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(Address)owmnron 2100 Sixteenth Avenue South, Birmingham, Alabama 35205

Form 1-1-2%8 Rev. 1-88
MORTGAGE—_LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
VISION HOMES, INC.

(hereinafter calied “Mortgagors”, whether one or more) are justly indebted, to

| BIRMINGHAM HOUSING CORPORATION

(hereinafier called “Mortgagee”, whether one or more), in the sum

of Thirty Thousand and no/100~~—-——-—-—- o o e Doltars
(¢ 30,000.00 ), evidenced by a promissory note of even date herewith, mnre.,specifically
stating the termes and conditions thereof. : ‘;
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And Whereas, Mortgagors agresd, in incurring aaid indebtedness, that this morigage should be given to secure the prompt - .-»
payment thereof,

NOW THEREFORE, in consideration of the premises, said Morigagors,
Vision Homes, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described |
real sstate, sltuated in - Shelby County, State of Alabamas, to-wit:

Lot 36, according ta%tﬁﬁﬂaurvey of LitfiE'Ridge Estates, as recorded in
Map Volume 9, page 174, Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, set back lines, rights of way,
limitations, 1if any, of record.
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(?ETUF?N TO:

CORLEY, IGNUS, BYNUM & Da BUYS, P.C., Attys.
SUITE 330 - =13 - 16th AVENUE, 8.
BIRMINGHAKS, RLADAMA 35208

Said property is warranted free from all incumbrances and against any adverse cllimq‘_-iu'::ept as stated _ihge.
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To Have And To Hold the above granted property unto the said Hnrtilgen, Mortgagee's successors, he and assigns for-

ever; and for the purpose of further securing the payment of said indebtedness, the undersigned :frea pay all taxes or
assessments when imposed legally upon said premises, and should defaunlt be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agreea to

damage by fire, lightning and tornado for the fair and

keep the improvemsants on said real estate jnsured againat loss or _
reasonsble insursble value thereof, in companies satisfactory to the Mortgagee, with loas, if any, payable to said Mortgagee,

as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewsl of said policies to said Mortgagee;
and if undersigned fail to keep said property insured ss above specified, or fail to deliver gald insurance policies to said Muri_;-
gugee, then the aaid Mortgagee, or assigne, may at Mortgages's aption insure said property for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on said indebtedness, leas coat of collecting same; all gmounts so expend

hy said Mortgagee for taxes, assessments or insurance, ghall become a debt to sald Mortgagee or assigns, additional to the

debt hereby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by =aid Mort.
gagee, or nasigns, and be at once due and paysble.

Upon condition, however, that if the said Mortgagor pays said indebtedness, ]
for any amounts Mortgagees may hava expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signe, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of aaid Mortgages or assigns in maid property become :ndnn&ered by reason of the enforcement of
any prior llen or incumbrance thereon, 30 as to endanger the debt hereby secured, then in any one of said events, the whole

of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
agents or azeigns, shall be authorized to take posses-

provided by law in case of past due mortgages, and the said Mortgagee,

sion of the premiases hereby conveyed, and with or without first t-lkil? possession, after giving twenty-one days’ notice, by pub-

lishing once a weeck for three consecutive weeka, the time, place and terms of sale, by publication in some newspaper published

in said County and State, sell the same in lots or parcels or sn masse as Mortgages, agents or assigns deem best, in front of

the Court Hounse door of said County, (or the division thereof) where said property is located, at public outery, to i:tﬁ léiigh“:
cluding

bidder for cash, and apply the procesds of the sale: First, to the expense ol a vertising, selling and conveying
rensonable sttorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may than be neces-

sary to expend, in paying insurance, taxes, or other incumbrances, with {nterest thareon; Thfrd, to the payment of said
indebtednesa in IulF: whether the same shall or shall not have ftfll}r matured at the date of said sals, but no interest shall ba *
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned -
further agree that said Mortgagee, agents or assigns may bid at aaid sule and purchase sald property, if the highest bidder -
therefor; and undersigned further mgree to pay a reasonable attorney's fee to said Mortgagee or assigna, for the foreclosure

of this mortgage in Chancery, should the same be so foreclosed, said fae to be a part of the debt hersby ascured.

IN WITNESS WHEREQF the underaigned .
Vision Homes, Inc. '

and reimburses said Mortgagee or assigns

, 19 86.
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have hereunts set 1t5 signatore 1LSand seanl, this 20th day of October
e VISTON. HOMES ... INGa.

e BYLE /Z CALHLe S oo (BEAL)

Ha.r:-it."[:‘:gl;eredge ’ ce President
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THE BTATE of ~Alabama
Jaffergon COUNTY

BOOK 1 33 PACE 400

I, the undersigned authority , & Notary Publie in and for said County, in said Stats,

hereby certify that

known to me acknowledged befors me on this day,

whose name signed to the foregoing conveyance, and who
that being informed of the contants of the conveyance executed the same voluntarily on the day the same bears dats.

Given under my hand and officlal seal this day of 18

Notary Public.
A e e e - L e —— e e
THE STATE of Alabama
Jefferson COUNTY

1, the undersigned authority , & Notary Public in and for said County, in said Stats,
hereby certify that Mark Etheredge
whose name as Vice President of Vigion Homer, Inc.

a corporation, is slgned to the foregoing conveyance, and who {s known to me, neknowledged before me, on thls day that,
being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily

far and as the act of sald corporation.
Given under my hand and official seal, this the 20th  day of October , 198 86

,?fW ..... . /% ................... . Notary Publie
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