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’ MODIFI CATION AGREE MENT
CORRECTIVE

L

THIS AGREEMENT is made and entered into this 24th dayof_  July

19 86, by and between Citicor Homeowners, Inc, ]
(LENDER) and Bryan N. McGuffey and Margaret G. McGuffey
(BORROWER).

WHEREAS, LENDER and BORROWER entered into an adjustable rate mortgage loan

'(_'LOAN) on June 24: » 19_85 , evidenced by an Adjustable Rate Note
w{;/f“Nnte") and secured by a Mortgage or Deed of Trust ("Security Instrument”) recorded in
'viJ Book

\ 32 , Page ~ 391 of the Official Records of _She1by Pari sh

s and

i T —

~ i

WHEREAS, BORROWER can convert this LOAN to a fixed rate,

under the terms and. conditions specified in the Addendum to the
O ("Addendum™; and

fully amortizing loan
Security Instrument

b

WHEREAS, BDRRO\}'/ER has met the conditions specified In the Addendum and desires to

convert tg.a fixed rate loan, the terms of which are specified below;
et

NOVW THEREFORE, In consideration of the premises and the mutual covenants, promises
and agreements herelnto contained, LENDER and BORROWER agree as follows:

ook §99rice 3

| o]
L

Modification of Loan Terms

I.I.  From and after _July 1 . . y 19 86 {the "Conversion
Date") the interest rate will be fixed and will no longer adjust or change.

[.2.  From and after the Conversion Date, the unpaid balance of BORROWER's
indebtedness shall bear interest at the vearly rateof 9_625 %.

1.3, Starting with the first monthly installment due after the Conversion Date, the

principal and interest il be paid In fixed, consecytive monthly installments of
5 1202 .83 until the entire indebtedness evidenced by the Note Is

paid in full; any .remai ing Indebtedness, if not s rpaid, shall be due and payable
on July 1 y KX 200 *"I""‘QT""‘

2. Conversion Fee

2.1. In consideration of this conversion, and as required by the Addendum, BORROWER
agrees to pay LENDER a Conversion Fee of § 571.80 .

This Fee must be paid in cash within the time-frame specified by LENDER., T

3. Security Interest

3.1.  Nothing in this AGREEMENT shali: () affect or impair LENDER's security interest
in, or lien priority on, the property described in the Securlity Instrument, and/or (ii) be construed
to be a satisfaction or a partial or total release of the Note or Security Instrumentf |

. o |

4, Other Loan Terms

9.1, Except as modified by this

REEMENT, all other terms and conditions of the
Note and Security Instrument shall remai

in full force and effect.
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(_ | 4.2.  This AGREEMENT shall not be deemed a waiver of LENDER's right to:

(i) prohibit,
or restrict, any future modifications requestad by BORROWER, and/or (ii) enforce any of its
rights or remedies contalned In the Note and Security Instrument,

IN WITNESS WHEREQF, LENDER and BORROWER have executed this AGREEMENT as of
the day and year first written above.
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(Insert Notary Public Acknowledgment)

McGuffey and wife Margaret G.
HcGuffey whoae names are sfigned to the foregoing modification
agreement and who are known to me, acknowledged before me on this
day that, being ianformed of the con

tents of the modification
agreement have executed the game voluntarily on the day the sanme
bears date. .

Q0 '
D STATE OF ALABAMA)
D '

%2 ° COUNTY OF SHELBY)

O Ur E - e “'l—id:n."z

J i

D I, the undaruigned in and for said County 1; Eﬂid CATE
C:ﬁ- State hereby certify that Rryan N.

v

=

o

oD

GIVEN UNDER MY HAND AND |
of July, 1986. '

. 3k
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My commission explres: 2'2"6 Z .

1 T
:lv "":'..'

[ s " .

wril [ . ¥



