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ADJUSTABLE RATE MORTGAGE
STATE OF ALABAMA )
)

COUNTY OF ) 7
A ,m '
THIS MORTGAGE, m#de and enlered into this __18th day ot __November . 19_86 by and between
. . , . o

{hereinafier referrad to as "'"Mortgagor’, whethar one or more), and Coosa Pines Faderal Credil Union, Coosa Pines, Alabama 35044, (hereinafter referred
to as “"Morgages™). *

WITNESSETH:

WHEREAS, The said Morigagor is justly indebled 1o Morigagee in the sum of __Sixteen Thousand

($.16,000,00 \Dollars as evidenced by an Adjustable
Rate Mongage Note {(Promissory Nots) of even date herawith which bears interest as provided therein which is payable in accordance with ils terms,

NOW, THEREFORE, in consideration of the premises, and 10 secure tha payment of the debt evidenced by said Promissory Note and any and all
axiensions and renewals theracd, or of any pan thareof, and any addiional interest thel may become due on any such extansions end renewals, or any
nart thereof {the aggregate amount of such debt, including any exlensions and renewals and interest due thereon, is hereinafter coflactively cafied *'Dabt™}
and compliance with all the stipuiations herain contained, the Martgagor does hereby grant, bargain, sell and convey unto the Morgagee, the following
described real estate, situated in Shelby County, Alabama (said real astate being hereinafter called “Real Estate'), 10-wit:

The E 1/2 of the NW 1/4 of the SE 1/4 of Section 1, Township 18 South, Range 1 East, LESS
AND EXCEPT all minerals within and underlying the premises, together with all mining rights
and other rights, privileges and immmities relating thereto as described in deeds recorded
in the Probate Office of said county in Deed Book 72 at page 461 and 121 at page 254, and
subject to all rights-of-ways appearing of record and that certain oil and mineral lease to
amooo Production Company appearing of record in said Probate Office in Real 33 at page 163.

( Proceeds were applied to purchase price of premises conveyed to mortgagors by deed executed
simaltaneously herewith. )
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ogether with all the rights. privileges, tenements, appurtenances, ixtures and improvements appertaming io the Real Estale, al of which shall be deemad
Real Estate and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estata unto the Morigagse, its successors and assigns forever. The Mongagor covenants with the Morgagee
anthal the Morigagor is iawlully seized in fes simple of the Real Estate and has & good right 1o sall and convey the Real Eslale as aloresaid; that the Real
Estata is irea of all sncumbrances, axcept as describad herein, and the Mortgagor will warrant and forever defend the litle to the Real Estate unto the Morl-
gagee, against the awlul claims ot all persons, except as otherwise herein provided.

For the purposa of further securing the payment of the debt, the Mortgagor agrees to: {1) pay promplly when due all taxes, assessments, and other
liens taking priority over this morigage (hereinafter jointly cahed “Liens’”), when imposad legally upon the Raal Estats and  default is madae in the paymant
of the Liens, or any part thereof, the Morigagee, at its option, may pay the same; (2} keep the Real Estale continuousty insured, in such manner and in
such companias as may be satisiactory 10 the Mortgagee, against loss by fire, vandalism, malicious mischiel and other perils usually covered by a fire in-
surance policy with standard sxiended coverage endorsements, with loss, i any, payable 1o the Morigagee, as s inlerest may appear, suCh insurance
1o De in an amount sufficient o cover the debi. The original insurance policy, and all replacements therafor, shali be delivered to and held by the Morigages
until the debt is pald in full. The original insurance policy and all replacements therslor must provide that they may not be cancelled without tha insures
giving at least 18n days prior written nolice of such cancellation to the Mortgagee. The Morigagor herby assigns and pledges 1o the Mortgagee, as furthar
security for the payment of the debt, each and every policy of hazard insurance now o hereatter in effect which insures saxi improvements, or any parn
thereaf, together with all 1he right, titie and interest of the Mortgagor in and to each and every such poiicy, inciuding but not firmited to all ol the Maorigagor’'s
night, 1itle ang interest in and to any premiurmng paid on such hazard insurance, including all nghts to return premiums. [l the Morigagor fails to keep the
Real Estate insured as specifisd above then, at the slection of the Marigagee and without nolice to any person, the Morigagee may declare the entira debt
dus and payabla and this morgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardiess of whether the
Mortgagee declares the entire debt due and payable, the mongagee may, but shall not be obligated to, insure the Reai Estate for its full insurable value
for for such lesser amount aa the Morigagee may wish) against such risks of loss, for ils own benefit the proceeds from such insurance (loss cost of collecting
same), if collected, 10 be crediled against the debt, or, at the elaction of the Morigagee, such proceeds may ba used in repairing or reconsiructing the im-
provements located on the Real Estate. Al amcunts spent by the Mortgagee for insurance or for the paymenl of Liens shak bacomea a debt due by the
Morigagor to the Mortgagee and at once payable without demand upon or nolices to the Mortgagor, and shall ba secured by the hen of this morigage,
and shall bear interas! from the date of payment by the Morigages untill paid at the then curannt mortgage rate at said Credit Union. The Mortgagor agrees
1o pay promptly when due the principal and inlerest of the debt and keep and parlonm every ofher covenant and agreermernt of ihe Promissory Nots secured haraby.

As further security for the payment of the debi, the Mortgagor hereby assigns and pledges to the Mortgages, the following described property rights,
claims, rants, profits, wsues and revenues.

1. All renis, profits, issues, and revenues of the Reai Estale from time to time accruing. whether under leases or tenancies now axisting or heraaflar
created, reserving 10 the Morigagor, o fong 88 the Mongagor is not in defautt hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. All judgments, awards of damages and gettiements hereatter made resuliing from condemnation proceedings or the taking of tha Real Estats, or
any par thereo!, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereo!,
of to any rights appurtenant thereto, including any award for change of grade of streels, and all paymenis made lor the voluntary sale ol the Real Estata,
or any parn thereol, in lieu of the exercise of the power of eminent domain, shall be paid to the Morgagee. The Marigages is hereby authorzed on behalf
of and in the name of the Mortgagor to executs and deliver valid acquitances 1or, appeal from, any such judgments or awards. The Morigagee may Bpply
41l such sums received, or any part thereof, alter the payment of all the Morigages's expenses incurred in connection with any proceeding or iransacton
described In this subparagraph 2, including count costs and attorney's tees, on the dabt is such mannér as the Mortgagee elecis. of, at the Morlgagesg's
option, the entire amaunt or any part thereof so received may be released or may be used to rebuild, repair or restore any of all of the improvemenis located
on the Real Estale.

The Mortgagor hereby incorporates by retarance into this Morigage all of the provisions of the Adjustable Rate Morigage Note of even date herewith.
Maorigagor agrees that, in the event that any provision or clause of this Adjusiable Rate Morigage or the Adjustable Rate Monpage Note confiict with ap-
plicable law, such conflict shall not affect any other provisions of this Adjustable Rate Morigage or the Adjustable Rate Morigage MNote which can be given
effect. It is agraed that the provisions of the Adjustable Rate Morigage and the Adjustable Rate Morigage Nota are severable and that, if any one or more
ol the provisions contained in this Adjustable Rate Mongage or in the Adjustable Rate Mortgage Note shall for any reason be hekl 10 ba invalid, egal.
or unenforceable in any respect, such invaidity, illagality, or unenforceability shall not affect any other provigion hereof, this %ﬁau ba construed

as it such invalid, ilegal or uneniorceable provision has never been contained herein. é?':. 4 (/] é ‘;ﬁ /
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The Morigagor agress lo take good care of the Real Estate and all improvemaents located hereon and not to commid of permit any waste thereon,
andd al all imes 10 maintain such improvemenis in as good condition as they are, reasonable wear and tear exceptsd.

If alt or any part of the Real Estate or any Interest therein is sold or transterred by Morigagor excluding (a) the creation of a lien or encumbrance
Lbordinate 1o this Mortgage (b} the creation of a purchase money sacurity interest for househoid appiiances () the transfer by davise, descent or by opera-
non of law upon the death of a joint enant of (d) the grant of any leasehold interesl of three years or less not conlaining an option o purchase, Morgages
may, al Mortgagee's option, declars all of the sums secured by this Mortgage to be immediately due and payable.

The Morigagor agrees that no delay or failure of the Morlgages 1o exercise ahy option lo declare the debt due and payabie shall be deemed a waiver
.f the Morigagea's right to exerclse such option, aither as tc any past or present default, and it is agreed that no terms or conditions contained in this mon-

ruge may pe waived, aliered or changed except By & written instrument signed by the Mortgagor and signed on behatf of the Morgagee by one of its
Auly authorized representatives.

Afer detault ont the part of the Mongagor, the Morigagee. upon bill filad or other proper legal proceadings being commenced for the forecksure
of this mongage, shail be entitied to the appointment by any compatent court, without nolice (o any part, of a receiver for the rents, issues and profits of
the: Flaal Egiale, with power to Jease and controf the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that it the Morigagor pays the debt (which debt inciudes the indeblednees evidenced by the Promissory Note herenabove
«ferred to and any of ab extensions and renewals theraol and any interest due on such extensions and renewals) and ab other indebiedness secured hereby
+nd raimburses the Morgagee for any amounts the Mortgagee has paid in payment of Liens or MNSUrance premims, and interest thereon, and fulfils ak of Mor-
v 1arjor's obligations under this morgage, this conveyance shall be null and void. But #: {1) any warranty or representaion made in this morigags 15 breached
or proves false in any material resped; (2) delaut ks made in the due performance ol any covenan! or agreemant of the Mongagor under this morgage, (3) detauk
< made in the payment 1o the Morgages of any sum paid by the Morigagee uncier the authority of any provieion of this movtgage; (4} the detX, o any part thersof,
:mains unpaid at maturity: {5) the inlavest of the Morgagee in the Real Estata becornes endangered M reason of the anforcement of any prior ken or encumbrance;
it;) any statement of lien is filed against the Raal Estats, or any part thereo!, under the statutes of Alabama ralating 1o the liens of mechanics and matenalmen {withcrt
.rf:-gardmmaammanfmmﬂrMMnmwhhhsuchmhbased};{?}any law i passed imposing o authorizing the Fnpostion
il any speciic tax upon this nnrﬂaganfmadabtnrpenmﬁngcrauﬂ-rnrizing!h-adedmﬁonufanysuchtaxfrnrnmEpﬁmbalnrhtarestnfmadeht.mbyviMm
ool whigh any tax ken or amaﬁatmrﬁuponﬂmHaalEstatashalbechargaaﬂaagaiﬂﬂmmnfmhmge:{ﬂ}anynfmmcmtaiudhmh M-
;jage is declared invalid or inoperative by any court of competent jurisdiction; (8) Morgagor or any of them (a) shal apply jor or consend io the appontment of
opiver, rusiee or iquidator thereo! or of the Real Estate of of al or a substantial part of such Morgagor's assets, (o) be adudicatod a bankrupt or insoivent o
fie a voluntary petition in bankruplcy, {c} lail, of admt in writing such Morigagor's inability, generalty 10 pay such Morigagor's debts as they come due, (d) make
1 general assignment for the benefit of creditors, (&) fle a petlion or an answer seekdng reOMANIZALCN Of an arrangement with creciilors or taking advantage of
any insovency law, mﬂemmadmmmmmwmm. mmb.umhmﬁuapﬁmﬂadmﬂamthwm.
reorganizalion of insovency proceedngs; of (103 an orgder for relief or other judgment of decree shal be entered by ary court of competent junsdickon, APEIoVIng
x4 petilion seeking iquidation or renrganizaﬁmnfihaMn:n‘lgaguf.urarwcdmem,immannm.nrapmhwyecaiver,mmurﬁquﬂmﬂany Mortgagor
or of the Real Estate or of al or a substansal part of the assets of any Morgagor; ﬂ'lan.upenmhappermgolanywmmufmidmﬁ, al the option
of the Maorigagee. the upaid balance of the debt shak at once bmumadmaﬂpaynﬂeﬂﬂmrﬂaua#ﬂbesubhdbhmdommmdmrbelmmw
as now provided by law in case of past-dus mortgages,»and the Morigagee shal be authorized (0 take pogssession of the Real Estats and, after giving at least
twenty-one day's notice of the time, place and /me of sale by publication once a week for three congecutive weeks in some newspaper published in the county
i whh:hmEHEaJEEtEtﬂishcale,tnsBHlhaHBHEﬂﬂ&hfmnlnfmamurﬂwdmrﬁf&ﬁdmunw.alpubicm.m#ﬂhbhaﬂﬁddahrcam.mﬂm
apply the proceeds of sakd sale as follows: first, mmmmaﬂum.mwmmm Estate and forecioging this mongage, ncluding a
reasonable atlomey's fee; sacond, 10 the payment of any amounts thal have baen spant, or that i may then be necessary 10 spend, in PayIng INSUrANce PIMAIMS,
Lienss or ofher sncumbrances, with interest thereon; third, to the payrment in full of $he balarce of the debt and interest theveon, whether the same shal or shal
not have hily matured almedalaul‘saidsala.Mnuinmraslmﬂlbecnlactedbwmﬁmﬂdaynfaabwﬂwuneamed imerest shall ba craditad 1o the Marlgagor;
Hnd tnurth.mabalama,ilany.tﬂhepabdmmmpamaﬂappaarmofrmdbhanwdmH&dEﬂammmmdm,aﬂammmd
ssceraining who is such owner. The Motgagor agroees that the Morigagee mybuatanysahhadundermwmntmmcrwandmaywchasamm
Estate if the highest bidder therslor. Al the foreciosure sale the Feal Estate may be oflerad for sale and sold as a whole without first offering it in any other mannar
or may ba offered for sale and sold in any other manner the Morigagee may elect. The Morgagor aprees 10 pay all costs, indluding reasonable attorney’s fees,
NG red bylhaMnrtgageahmlledhgnrnacumunralternplingmaﬂﬂamﬂwdaﬁarmypanmmf.mhmﬂmmawwdafen:llha
nnority of this mongage againgt any en or ancumbrance on the Real Estate, uniess this mortgage is heren expressly made subject 1o any such #en-or encurm
hrance: andior all costs incurred in the foreclogure of this mongage, gither under the power of sale contained herein, of by virtue of the decrse of any court of
competent jurisdiction. The tul amount of such Costs Incumed by the Mongagee shall be a part of the debt and shal be secured by this mortgage. The purchaser
51 any such sake shall be under no obligation 10 see 10 the proper applcation of the purchase monNey. In tha event of a sale hereunder, tha MONgagee, of OWNel
ot Ine debt and mortgage, or auctioneer, shali execute to the purchaser for and in the name of the Morigagor & deed to the Real Estate.

Phralmsingularwardsuaedherehlndaﬁgnﬂuﬂ'naundersignedmalbuwmmmernﬂﬁamakarmmkmnlhismwﬁmmanr

more natural persons. Al convenants and agréements herein made by the undersigned shall bind the heirs, personal \aiives, and il
m‘meundemigned.mmmn.mnwmmrmﬂmwﬁhnw.ﬂmnmmﬁdmwﬁmmm‘ _

IN WITNESS WHEREOF, the undersignad Mortgagor has (have) wted nstrurment on the date first writtien above.
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STATE OF ALABAMA | 4 indexing Fee _/
COUNTY OF JEFFERSON | ) TOTAL _é_'*-;g"'__

1, the undersigned authory, & Notary Pubic, in and for said County in said Stale, hereby certfy that David G. Macam#ish
and wife Nita R, Maconish
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of said instrument, _.__they  axecuted the same voluntarily on the day the same bears date. AL,
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NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY:

{(NAME} _Charles L. Kerr, Attorney

(ADDRESS) e 117 9th "%Et I'E['IEBCIS,__}L 35094
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