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STATE OF ALABAMA This instrument prepared by:ROBERT M., CLECKLER, JR.
PRESIGENT FIRST BANK OF CHILDERSBURG, AL35044

SHELBY COUNTY.

THIS INDENTURE, Made and entered into on this, the .25t h..day ofNovember......... 1986... by and between
Irene Yowes an unmarried woman

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

hereinatier cailed Mortgagor {(whether singular or plural); and First Bank of Childersburg, a banking corporation
hereinafter called the Mortgagee:

WITNESSETH: That, WHEREAS, the said .. Jrene. _Yowe  an. unmarried. Womah e
justly indebted to the Mortgagee in the sum of _0ne._ Thousand. Nine. Hundred. Seventy..and....

‘...........411.(..1{lﬂ..._*L.ﬂi.lB.?.ﬂ*.a.{l}_..nu.l.l.a.r.s ....................................................... which is evidenced as follows, to-wit.
One promissory installment note of even date from Morigagors to Mortgagee in the sum of $1970.40

of $82.10 each, commencing on the 2N __dayof.January. . .....,1987 ., andcontinuingon
the ..2th day of each month thereafter untit thedLN... day of Recember. ... , 1988........ , whan the final
payment of 3820 shall be due and payable.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by said
Martgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described
property, to-wit.

Commence at the Northeast corner of the SW% of the NW% of Section el,
Township 19 South, Range 2 East, Shelby County, Alabama; thence pro-
ceed West along the North Boundary of said Quarter-Quarter Section
for a distance of 368.8 feet to a point; thence turn an angle of

89 deg. 45 min. to the left and proceed South for a distance of 245
feep to the point of beginning of land herein described. F¥From this
beginning point continue South for a distance of 75 feet to a point;
thence turn an angle of 89 deg. 45 min. to the right and proceed

West for a distance of 55 feet to a point; thence turn an angle of

90 deg. t5 min. to the right and proceed North for a distance of 75
feet to a point; thence turn an angle of 89 deg. 45 min. to the right
and proceed East for a distance of 55 feet to the point of beginning.,.
>aid real estate being situated in the SW% of the NW% of Section 27,

Township 19 South, Range 2 East, Shelby County, Alabama, and contains
0.10 acres.
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there-
uhto belonging or In anywisé appertaining, unto the Morigages, and the Morigagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully salzad in fee of sald
premises; that the Mortgagor has a good right to seli and convey the same, that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the titie to sald premises against the lawful cialms and demands of
all persons whomsoever. |

This conveyance is upon condition, however, that, i the Mortgagor shail pay and discharge the indebtedness hereby
secured as the same matures and shall periorm the covenants herein contained, then this conveyance shall become null and
void. But If the said Mortgagor should make default In the payment of any part of the Indebtadness hereby secured or in the
payment of the interest thereon, or should fall to keep any covenant In this mortgage contained, or should be adjudicated
bankrupt, or If the improvements on sald premises are damaged so as to make the insurance thereon or any part of sald
insurance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately

A due and payabie, and failure to deciara the entire indebtedness due incase of default shall not operateas a waiver of tha right

gtu declare the entire indebtedness due in the event of any subsequent defautt, and the Mortgagee, the Mortgagee’s agent

w1 or attorney, Is hereby authorized to take possession ofthe property hereby comveyad, and with or without possession thereot
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to seil said property at public outery to the highest bidder, for cash, before the south door of the Court House of Talladega

C\.} County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive

soor 10

weeks In some newspaper published In said County or by posting notice at three public places in sald County.

In case of sale under the power herein contained, the Mortgagee or any person guthorized in writing by the Mortgagee
shall have power to exsecute & CONveyance to the purchaser, conveying ali the right, titie, Interast, and claim of the Mortgagor
in and to sald premises, either at law Of In equity. The Mortgagee may purchase said property at any gale heraunder and
acquire title thereto as could a stranger.

Out of the proceeds of saie the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable attorney’s fee; secondly, the amount of the indebtedness due and owing tothe Mortgagee hereby
sacured, together with the Intereat thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided; and lastly, the surplus, if any, shall be paidto the Mortgagor, orthe Mortgagor's heirsor assigns.

The Mortgagor covenants that the Mortgagor will pay ail taxes and assessments which may lawfuily be levied against
the premises, and will deposit receipts sherefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thareon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Morigagese, with ioss peyable to the Mortgagee as the Mortgagee's interest may appear, and will deposit
with the Mortgagee the paficies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same In good condition and repair; and In case of tha fallure of the Mortgagor to pay sald taxes or assessments
befora the same, or any part t , bscome delinquent, Or In case of failure to insure or keep insured in said amount the
Improvements on said propernty, or in case of fallure to protect said premises from waste and keep the same in good condition
and repalr, the Mortgagee may, at the Morigagee's option, either pay sald taxes and assessments and pu rchagse said
insurance and protect said premises from waste and keep same in good conditon and repair, or any of them and the amounit
of taxes, aesesaments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be sacured by this
conveyance as fully and to the same axtent and under the same conditions as the indebtedness hereinabove described —of
the Mortgagee may, at the Mortgages's election, procead t0 foreciose this mortgage, as in hereinabove provided.

1

Mortgagor agrees and stipuiates that as against the collection of this said indebtedness the said Mnrtgagnr'doaa hereby
walve all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor's hand  and seal . on this, the day and year
herein first above written. -
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STATE OF ALABAMA, }
Shelby COUNTY
|, the undersigned authority, In and for said County, in said State, hereby certify that .. oo
_Irene Yowe, an unmarried woman I
whose name ....1 %.... llg ned to the foregoing conveyance, and who L3 known to me (or made known
10 ma) acknowledged before me on this, day that, being Informed of the contents of the conveyance, she...

axeculed the same voluntarlly on the day the same bears date.

TATE OF ALABAMA }
COLINTY
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1, the undersigned authority, In and for said County, in sald State, do hereby certity thatonthe..................
=Y U UUR, | - I——

known to me {or made known to me
who, being examined separate and apart from the husband touching
that she signed the same of her own free will and accord, and without

Given under my hand and seai this the .. .....cccrecee. BAY OF oo

Glven under my hand and sesal this the ... .= ...

25th

1. Deed Tax $ ——
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3. Recording FEEZ%
4. \ndexing Fee __%

().

day of November ...
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) to be the wifs of the within named,
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... day

came before me the within named ...t

, 19 ...

“"Notary Public



