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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham Alabama

STATE OF ALABAMA - ———
KNOW ALL MEN BY THERE PRESENTS- That Whereas,
COUNTY ©f SHFELRY s

EVELYN B. HELD and husband, JACK E. HELD

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to THE COLONIAI BANEK OF
ALABAMA, a corporation

(hereinafier called “"Mortgagee”, whether one or more), in the sum

of See Below Dollars
{3 ), evidanced by

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof. -4

. a4
NOW THEREF_DRE. in consideration of the premises, said Mortgagors, Bye lyn B. Held and husband,
Jack* E. Held

gy 1

and all others executing this mortgage, do hereby grant, bargain, sell and convay unto the Mortgagee the following described 7
real estate, situated in N Shelby County, State of Alsbama, to-wit:

Lot No. 4a, BlﬂCk’B};accnrding to a resurvey, as recorded “is
in Map Book 9, Page 117, in the Probate Office of Shelby

County, Alabama, of Lots 4 and 5, Block 8, amended map
cf Woodford.

This mortgage shall be construed to be open-end, such that through
mutual agreement of bank and borrower, based on the financial
needs of borrower the bank shall from time to time advance and
readvance to borrower, said advances and readvances together with
unpaid principal balance due hereunder shall not exceed the sum
of One Hundred Fifty Thousand Dollars {($150,000,.00) or, if less

than such principal amount the aggregate unpaid principal amount
of the revolving line made by the bank,

sook 101 Pnn£_874
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Sand properey i warranted free from all incumbrances and against any adverse claims, excent as stated above.

: e e ——_——
- .
. . -




To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and sssigna for-
cver; and for the purpose of further lecurincr the payment of sajd indebtednesa, the undersigned agrees to pay all taxes or
assedsments when imposed legally upon said premises, and should default be made in the payment of same, the said Morigages
may 8t Morigagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real sstate insured afninnt loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
w3 Mortgagee's interest may appear, and to promptly deliver said pelicies, or any renewal of said policies to said Mortgagee:
and if undersigned fail to keep said property insured ms above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said f:rnptrtr for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedneas, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially seeured, and shall be covered by this Mortgage, and bear interest from dsie of payment by said Mort-
gagee, or assigns, and be a! once due and payable.

Upen condition, however, that if the sald Mortgagor pays sajd indebtedness, and relmburses said Mortgagee or assigns
for any amounts Mortgagees may have éxpended {or taxes, assessments, and insurance, and interest thereon, then this cone
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or thould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpsaid at maturity,
ar should the interest of said Mortgagee or assigns in asid prnplrtﬁ become andangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subiject to foreclosure as how
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ natice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published

.in said County and State, sell the same in Jots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, stlling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended. or that it may then be neces-
sury to expend, in paying insurance, taxes, or other incumbrances, with Interest therson: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but ne interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at ssid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mertgage in Chancery, should the same be so foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hersunto set OUIr  signature S and seal, this LQ‘. day of August ;19 B6
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STH E STATE of ALABAMA .
.
JEFFERSON COUNTY
o o
% I, the undersigned » & Notary Public in and for said County, in said Hiats,

hereby certify that Evelyn B. Held and husband, Jack E. Held

.-
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L .

whose nnyu' araigned -Efn éh- forsgoing conveyance, and whoe are known to me sacknowledged befors me on this day,
that being informed nf{’h}u"cqnttnh of the conveyance theyexecuted the same voluntarily on the day the same bears data.

Giﬂt}- undqr my hmcl qtfd.ufficill seal this Q_C\ day Augyst , 19 86
o A S Notary Publle, - -
THE STA.TE,mf N _,.i:ﬁ*\ - ] et r'i.‘l-f-f.ih ":l’,';*‘l:
METLL COUNTY } Tan. X 7959

5L | , & Notary Publle in and for said County, in ssid Stats,
hereby certify that <

whose Dame o3 : of "

a corporation, is signed to the foregoing conveyance, and who is known te me, acknowledped bafors me, on this day ﬂmit.
being informed of the contents of such conveyance, he, as such officer and with full anthority, sxecutad ths sama voluntarily
for and a3 the act of sald corporation.

Given under my hand and official sea), this ths day of ,» 189
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OF ALABAMA,

. EVELYN B: HELD and

" ‘husband, JACK E.

HELD,
"_ THE COLONIAL BANK
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