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The Slale 0f Alahams, .
Jefferson County. {

know AN Men by Yhese Presents:

I hat whwrcas the undersigned Charles L. Stewart and wife, Mary E. Stewart

Lol the City of  Birmingham , County of - Jefferson
and State of Alabama . parly of the Tirst parl {hereinafier called 1the Morigagor),

has become sustly indelved unin Cameron~Brown Company
. a vorporation organized and evisting under the laws of the state of

North Carolina . parly of the second pari (hereinafier called the Mortgagee}, in the full
surn of Si]{t}’—SEvEl‘l Thousand Fift}' and nc:leD------—-——--— ————————— A Pl e s . S ol e e e
——————————————————— ks G G Y . P i Y T - . S i iy . T —— I"Jﬂ"arii. {i 6? [ 050- DD }.
money lent aud advanced, with interest al the rate of Nine & One-Half per centum (9,50 %)

per anmum wntil paid, for which amounl the Mortgagor has signed and delivered wnin the said Mortgagee a certain promissory note
hearing even date with these pr:icnn, the said principal and interest 1o be payahle at the office of Cameron-Brown Company

' Raleigh, North Carolina , or at such other place as the holder
may thesignate in writing, in monthly installments of  Five Hundred Sixty-Three and 79/100==———————ee—r Jp—
_______________ Daollars 15 563,79 ), cormmencing on the first day of December 1 +
(% 86 , and on the fir<t day of each munth theseafter until the principal and interest arce Tully paid. except that the linal payment of
poincipal ancd interest, if nal seoner pand, shall be due and payablc on the first day of November 1 .2 16

Whereas the said Mongagor is desitous of securing the promnpt payment of said vote and the several instaliments of principal, in-
terest, and monthly pavments herginalter provided for, and any additional indebtednese aceruing 1o The Morlgagee on account of any
Inrore pavments, advances, or expenditures made by the Morigagee as hereinafier provided.

Now. Theeelnre, in consideration ol the premises and the sum of One Dollar ($1} to the undersigned Morigagor in hand paid by
the Mortgagee, the receipt whereol is hereby acknowledged, and for the purpose of sccuring (he prompt payment ol said indebredness
3¢ il becomes due 1he said Morigagor does herehy grant, bargain, sell, and convey mnio the said Morigagee the following dewribed
veal properly siualed in Shelby - County, Alabama, 1o wit:

Lot 16, according to the survey of Scottsdale, Second Addition, as
recorded in Map Book 7, Page 118, in the Office of the Judge of

Probate of Shelby County, Alabama; being situated in Shelby County,
Alabama.

Also mortgaged herewlth 1s range/oven, dishwasher and all wall to wall carpeting
located in the residence on the above described property.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultanecusly herewith.

oot 107 re 516

topether with (he hereditamenis and appurtenances thereunto beloatging, and slso togethes with all equipment and fixiures for heating
and tighting now or hereafier installed thergin by the Moripagor. o

Ta Have and to Hotd the same wih all the rights, privileges, and appurtenances thereunto belonging o in anywise apperiaining un-
to the said Monigager and ascigns o 1he Morigagee lorever. _

And the Morigagor heiehy convenante thai they are ceized of said real property in fee simple, and hgye A good right 1o sell
and convey the samc: that the propetty is free from all encumbrances and that the Morigapor, and Mortgagor's heirs, executors,

adminisirators, next-af kin, and assigns will forever defend the same unto the Morigager and assigns against the claims of all persons
wlinimspes ey,
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This Moriguge is Made, however, subject 1o the Tollowing
covermanty, conditions, and agreementy, that is 10 say:

|. That the Mongagor will prompily pay the primwipal ot and
interesl on the indebledness evidenced by the said note, al Lhe
times aad in the mannet therein provided. Privilege is resesved 1o
pay the debl, me whole ot in part, on any installiest due Jule.

2 Together with and in addition to the monilify payments af
principal and interest payable under the terins of the mue secmed
horelry, the Mortgagor will pay to the Mortgapee, on the 1irsd
day ol cach ol oot suid oote is Tully pand, the LoMowing
SUIN S

(a) A sum equal o the ground rents, if any, next due, plus the
premiums That will next become due and payable on policies of
fire and ather hazard imsurance covering the moriguged propeity,
plus Taxes dnid aysessiiciily nexd due on the mortgaged property
(all as estithated Dy the Muortgagee) Tess all sums alieady paid
therefore divided by the number of manthy 1w ¢lupse betore vae
muonth prior e the dale when such ground rents, PEEIIUNS, Takes
and assersmiviies will Leeosne delinguent, such sums o b licld by
Mortgagee 0 O st to pay said ground rents, pranisns, tases,
amd special wasessinienily; aid

(hy A1l payiments menhotied in the fwo preceding stibiseciions of
iy putaagragdls anck all payients to be ptade winder the noiy
securcil Berely shall be added togeiher and 1he aggtegatc snioun
theteat shall Be paid cacd mouth mna single pasiwent 1o be ap
plied by the Mortgagee v the folluwing icans i the onder sel
fortl

(1Y gronnd reeds, laxes, special assessiielils, e ikl wther
hazard psufaice preiniuiny,

(1) inlerest on the Buie secured herehy;
(LN awiortization of the pyincipal of said note; wud
IV Lune chan pes

Any deliviency in the smounl GF any sich agpregate monthly
payment shall, nnless made guod by the Motigage? poon 1o the
Jue date 0F the neat such payment, constiuie an evenl of ettt
under this mottgage. The Mortgagee may colledt o “lare charge™
qot To exceed Tour conta (48 Tor cacl Jdoetlar (31 el cacl pay-
mcud mnore than Tfreen (15 days i ancars do coven fhe oxlii ex-
penee Tovehed o haadling definguent puaymeits

3. UF the 1otal oF the payments vrade by the Manigiagm uniker
) ol palagraph 2 preceding shall excecd the asiwnnl ol the
paymenes actuadly mede by the Morigagee for gionid aenls,
(dxvs, assCynisenils wnd Insurange PrEMiULs, da the wise sy e,
sl eacess, il the lona o current, @i the ophion ol ihic NMuint-
gapor, shaly e vredited on the subseguenl payiienrs o b mac
by ¢ Marigagor, ot rehinded e tie Morigago, I, however,
the mowthly pyanents made LY the Mortgagi umder L) ol
putagaph 2 precedaing shall not be sufricient to pay grounsd rents,
Paaey, assessingiis, and inswance Premiails, as e ciee may e,
wihen the same shadl bevume due und payable, then ihe Mo
gagor will pay Lo the Nurigagee any Aot pevessary v mihe
np e delivieney, on or belwne the dute whicn paymenl ol sud
gromnl tenls, tiunds, asacssinenls, or surince preiniins shall be
due. I at any e the Mortgagor shull tendo to the Morlgager,
e payaeni nf the votive mdebiediess veprreseited therehy, the
Mongagee shail, do coniguning the anotnil of such ndehtedness,
credil 10 e aveount of The Morigagor any halance renuinimg 11
e Tands avciinulated uder the provisions o Gar of pstageapeh 2
berent. 1 here shad] be w dedanlt under wny of the provisions ol
Uiis inartgags 1osulting in o public sale ol the prainisys covered
hoereby o1 18 the Matgagee acguired the properly othorw e aller

default, the Mortgagee shiadl apply, at the time of consmencement
of such proceedings of al Lhe thine the propeny i otherwise ac-
guired, the balanwe then remainmg 1 the Tundy accuilindated
under La) of paragrapl 2 preceding, as a credit against the
amount of principal then reabdining unpaid winder said note.

4. 1F the Mongagee shall e made a parly 10 any st involving
the titie 1o the property heichy conveyed and cinploys an al-
forney 10 represent 1 theiein, or il the Morigagee cmploys an al-
LOrREY L0 assist i scilling or (i iig any vioud on the uile to
the propeny hereby conveyald thal purporis o Lie superion 1o the
e o 1his mosgage 1oany 1espet, the Mongagor will pay 1o
the Maortgapee, which the saine bBevoanes due, sinh attorney’s fee
ay Wity be reasonable Tor such services, and it such fee 1s paid or
incurred by the Mortgagee 1he same shall be secured by the lien
of this mortgage in additivn 10 the indebledness specially secured
hereby and shadl beae interest froan the date ic s praid o1 I arred
and shall be at otwe Jue and payahle.

S. S0 long as any of 1be indeblediess secnied hereby shall re-
main unpaid, in whole o in pant, the Mongagor agrees to heep
said premises amd the improvancals thereon i goad condinon,
amd 10 pay all assessments tist iy be levied of acerie upu suid
properiy, and all uther charges that nay bevotne liens upun said
presiiyes, and not 1o pernie any Licu, which aught take
precvidence user the vl ol dis moalgage, B duobie and 1cina
an sdld premises, or any el thereof, oF on [he Wprovesseiils
hereoi.

6. I'hic Mortgagos agrices 1o pay all tares amd assesaments thal
iay be assessed upon said propery and all taves excepl mcome
anes 1hat may be ussessed upertn the Morigagees infeaest thereon
o upan s neorigage o the aoneys seviifesd hereby, any liw 10
the contrary aodwitistambing. Upon any viokstion of this wader-
takhing, OF the passige ol any law imposing vpon the Murigagee
the payiment ol any patl of the daves afuresand, or upon the ren-
diion by any coul of Jast tesodd of @ decnion that the winferfak-
i o guay the Tases as aloresaid i hegally wraprei alive, e, in
aby st i event, The debt boreby sectned shall at the Mortgagee's
optivi, become numediaicly doe and payabde, without dedugtion,
any law herereloie o hetcaler enacled 10 the conlraly
notwirhstanding.

7. bheal 1he Martgagor will hecps the mpraveaiciis iow caisliing
o1 besealter cioted won the ionlgagad propesty nsurel as oy
be sequied Tiodn (e bo e by e Mhaigagey agaist lusy by
lire and e lagzards, casualies amd contitigenies in such
amonitts and For such perunds wy Hiay Be reguired by the Aog-
gagee ancd will pay prongely, when Jue, @iy peemiums v such
fustn iy Proavision tor pusiiend of which las nat been ninde
Lerciticlure. AN Bbsurince ~halt e canicd in compainies approv-
ed by the Motgegee aid the padioies and senewab thctiged shall
be hchd by thie Morigagee and have attached thaeto loss paynble
clawses i Fasos o and i Tornt acceptate to the Masigagee, 1o
event uf foss Mortgagos with give wianediate mence by suail 10 the
Mustgagee, who biay niche oot o fuss H o made proangdly
by Morigagor, At vacly Hstd i g oAV vonleernieal 1 hicreby
Sutlurtized wint disectod boonosbke payment for sach hoss diuctly 10
the Marigapee itead ot Lo the Alonigagot and the Morigugee
Joinily, amd fhe ek oy, of any pan thereol, may L
applicd by the Mangagee al s oplion cithed 1o ihe reducton of
the indebledness boreby socanad oo 16 the resboralhHe o svprsis ol
the propeity damaged Tnocseng ol tofedustie ol this o tgage
o uther Leatisler of tithe 1o 1l mertgaged proporty W Calissguish-
ment ol the madetieding s sevured beieby, all nght, tirle anid in-
terest of the Mungagon i amd Lo any suraree polivies then n
furve shall piss B e puifchases o grantee.
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8. If the Nortgagor fails 1o inenre sard properly as hercinahove
pmovided, or 1o pay 21l o any pari of the Iaxes T Assesunienis
levird, pecroel, oF aseccsed gpaom apninsl saick propedy o the
e bleddnesy seenaredd hereby, or amy maeresy ot the Maorigaeree in
either, or fails to pay immedintely atl dscharpe any andd at!
liens. delMs, and/or charges which wight become liens supuvien 1o
(he lien of this morigage, the Moigapee mav, at its oplion, n-
sure sand property amd far pay said mses, acsossmieids, debis,
licns, and/or ¢harges, and any money which the Mortpagee chall
have so paid or hecome ohligated ta pax shall constitute a el
to the Mongagee adititional to the el herelsy epeciatly securrd,
shall 1e secured by 1his morigage. shall bear legal inlerrst froun
date pamb or incusred, and, af the optivm of the Motigagee shali
be immedintely due and pavable.

g No failure of the Mortgagee (o sxercise any opting herein
given 1o declare the matnrday of the debt heieby secored shall be
taken ar constrned as a waiver of i< right 1o exercise such option
ar 1o declare such matnrity by reason ol any past or prescnt
defaull o1 1he part of the Mortgapor, andd the procaremnent ol in.
supance of the payment of taxes ;o other liens, deles, or chaigpes
hy the AMorigagee shiall not be taken or consten~d as 3 waiver of
its right 1 declare the mamrity of the jipdebigdness hoachy
securcd Tty reason of 1he failure ool the Morigngor (o procure
such insupance or 1o pay such taxes, Jrbtg, Biene, or charpes,

1, As long as any of the indehtednes heeely secined whall re-
nain unpaid ihe Morlgapor will nethiee conpmit oot porni! wasie

X iun (e premises hereby conveyed, skl rpon the conmmission of

iy wasle thereon the Marigagee wav, al 15 aption, tecime the

m-ntire indebtedness heveby securedd t e at npee Jue amd paveahle
ENW will the Mortpagor 1emove any of the fisinres on the
G- yremises hereby conveved sa lanp as ay of the indebiedaness
,t__{hrmlw coeured shall remain unpaid,
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11 1f the Morigagors shall make detanh in the pavmens nl any
ol the indebtesthness hieehy secnred, o an the pefonnauce of anv
of 1he 1erms ar canditions hereby, afl ihe Teats, jvcmice, aml prov
{ils [ronm {he premises are hereby transferred, ascipned, set over,
and conveyed to the Mostgagee, anil the Morigagee may proveed
tor collect the rend, incoame, and pioflus from the Premiscs upen
wuch delaulr, either with or withond (e appaintment of &
receiver: but the Morigagee shall nat hetehy become bound hy
the terms of any lease then existing, on the premyises hy clecting o
callect the rents therewdes, bul may d any tigme 1eominale the
same. Any renis, income, and prolits eollected by the Murigngee
prior 1o loreclosure ol this indentedness, less the cost of collect-
ing the same, including any real esiate commission or attorney’s
(ee incuried, shall he credited findd, on ihe advances willi inleres
(hereot, then upon 1he interest, apd the remaingder, if any, upan
the principahbeirl hereby secured,

12 ‘That if the premises, o s’ part thereof, be camdemned
under any power of eminent domain, or acqutised Tar a public
u<e, the damapes, procecds, and the consideratinn for such ac
quisitinn, 10 the extent of the full amounng of indehtedness upon
this mortpage, and 1he note secored herehy remaining nnpakd, are
herchy assigned hy the Morigagor (i ihe Mortgagee and shail be
paid Torthwiih 10 the Mortgagee 1o e applicd hy it on accennt
of the indebtedness sccured herehy, whelher due or nid

13, Any promise made hy the Maortpago i ein to pay money
may be enforced by i suit alb law, and the securty of this mar.
tgage shalt not be waived thereby, and as to such debis the Maori-
angor waives all right of exempiion wnder the Constitulion and

14 In consid-ivnen of the making of the loan wretired by this
morigage, 1he Mon(gaenr, being all of 1he undersignaml, covenant
apd apree el moespect of dhe idleiedness secureid ey,
they will loveves waive, aml they do hesehy waive ol give ap all
bepefits, paivibeeee, options, and rights of every kind and nature
given o or which inure Lo the heneclit or advaniage of the under-
signed, or cither of 1he undercigned il more than cone, under and
by vistue of House Bl Noo 422 of the I egiclarure of Alzhama of
(914, enacied into baw and approved on June 24, 1935, common-
Iy referred (o as< the Deficiency Judgment Act; and further agree
1o waise and forego any like or similar rights, beoelits, and op-
Gans herealter conferred npon morigage debtors by law herealter
enactesd: and Farther covenant and agiee that the indebicdness
hereby secopmd, and all extensions and renewals thereof, and Lhis
mortgape shall e h be enforceable in accordance with their
respective (ermis and_conditione, without reflerence to amd in &pile
of any provisions 1o the contrary in eaid Act of the | egislainre
of Alabmma, and any and all other laws of fike or cupilar pur-
porl which masy hereafter be cnacted. '

15 The corenants, conditions, and agrecments heicin contain-
ed shatt bind. sml the heneliie and advantages shall inure 10, the
respotive heivs, eonrons, adiminislralors, sucgessors, and assigns
of the partice herern, Wherever usedl, the singwlar number <hall
inclnite the plmat, (he plurat the singudin, and 1he nse of any
gender shall incinde all genders.

16 the Mortpagor Tunthier agrees that <Jrorldd this mniigape
and the note seomed herebv e be ehigsibis Tar e

inder the National Hausing Act within Sixty (60)
[roan 1he date bereal (ardicn stalemond of anv ellier af the

days

Department of Hoasing and Tlrkan Development or anthorizesd

apent of the Scaciay of FHousing and Urhan Developirent dnied
cuhseguent te the allotted dave’
vipe Froim the s of 1his inorigage. declining (o insure said nole
and 1ltis moripape hanp decmed conclisihe proed of such in
eligibility), the Muorigagee of the holider of the note mayv, af iis
pptioa, deckiee all snms secwred herelhy immediaiels duc and
payahle. Nitvithsianding the foregning, this opicn may nol be
exercised by the Mongagee when the ineligibility for insarance
unde the Marional Housing Act is due o the bencficiany 's failure
(o pesnit 1he pad g age Wmsurance premium 1o (he Department ol
Houwsing and Urban Development,

£70F the Montgago shall well and pitly pay and Jdischarge the
indebtedness hereby secured as it shatl hecome due ansl payahle
and shall do 2nd porlform all acts and agreements e he done and
performed hy the Mortgagor under the trms and provisions of
this morigage, 1hon this conveyance <hall ke and beeome noll and
void.

IR, I if the Mougapor shall Fail to pay, or caese (0 be paid,
as it matwres. the indebiedness hereby cevvred or any part
thereof. accarding ta the terms therenf, or if the Maripagor shall
fail 1o do o perfoom any other act o thing heiein required or
agrecd 1o he dong or performed, or il 1he intesest of the Aort-
gagee in said propeny becomes endangercd by reason of the en-
[orcement of any pring lien or encunbrance thereon, then, in any
such cvent, the whole indehiedness herchy secatredt chall im-
mediately hecomne dnc and payable and 1his mor(gage subject (o
foreclosure, m The option of the Morigapec, withent nolice; and
the Mortpagee shall have the right ad ix heseby ambuornsed o
enicr vpon and take pussession of said propeaty, angd atier or
without taking possession, (o sell the sams hefore the Courthouse

O ahama a< o persanal property and agrees to pag a dootr in the city of Columbiana .
reasonable atiorney's fee for the cellection thereol. County of Shelby - Alabama,
Page 3 of 4
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al publi¢ ourcry, For cash, Tirst giving notive of the lime, place,
and jerms of suid sale by publication once a4 week for thice suc-
cessive weeks prior 1o siaid sale in some newspapers of general cir-
culativn published in sand ¢ounty, and, upon the paymen of iby
purchase money, the Mortgagee or any person conducting siid
sale Foi i 1 auiborized 1o execute to the purchaser al yaid »ale a
deed 1o the prupeity so purchased, and such purchaser shall noi
e helid to inguire as 1o the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pio-
periy, I the highest bidder therefor.

19 The piocecds of said sale shall be apptied: First, 10 the ex-
penses of advertising and selling, including reasonable attorney's
Fees:; second, w the repayiment of any money, with interest
thereon, which the AMorigager may have paid or become liable 10
pay or which it iay then be neceasary 10 pay lor taxes,
assessinents, wsurance and/or uther charges, hiens, or Jebis
hereinabove provided; third, w the payinent and sansfaction of
the indeblediivss herehy specially secured with imierest, but in-
terest 1o date of sale only shall be charged; fourth, the balance,
if auy, shall be paid 10 the Mortgagor. If this morigage be
foreclosed in Chancary, reasonable attorney’s fees for loreclosing
the same shafl be paid oul ot the proceeds of the sale.

Coven wider  our hand g and sl 8 Dctober , 1Y 8b
— e _ e | Seal] —  [Sesl]
e e e e e IR & Tt 1 | o e [ Seul]
Siate of Alabama, s
Jefferson County
oo
) L the undersigned , & notary public in and Tor said counly, in said State,
Udiereby cenify that  Charles L. Stewart and wife, Mary E. Stewart
-y
ﬂ-— ]

.!_,r.l.hum: names are

sigined to the foregoing conveyance, and who

are hnown 10 me, acknowledged before me on this

Coday that, being informed of the con.ents of this conveyaince, they excouted the saue volunarily on the day the same
{bcars Jale.
E‘ L] 1 1
= Given under my hand and official seal this 31st day at
=
Jhos iisirmanent was prepared by E:
(Namey ... Dale Corley e s e e {Address) . 2100 Sixteenth Avenueg sobih -3
Birmingham, Alabama 352Q5% 7,
Stute of Alabuinu, . e
County {
t, Judge of Prabate Court of suid County, da hereby certify that 1the foregoing
conveyance was filed for regiatration in this office on e day of . 9 .
and was reconded in Yol . Recond of Preeds, pages on e ~tluy of , 19
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1. Dend Tax $ —

100:6 %

7. Mg Tax

3, Recording fee 100D

4. indexing Fee
o

.40
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