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THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION W ICH PROYIDES

'OR A CHANGE IN THE INTEREST RATE., AN INCREASE IN THE INTEREST RATE MAY RESULT IN:
7. AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT
IX| AN INCREASE IN THE RUMBER OF MONTHLY PAYMENTS

iATE OF ALADBAWA )
Nty OF JEFFERSON )

ADJUSTABLE RATE MORTGAGE

| THIS ADIUSTABLE RATE MORTGAGE, made and entered into this _ 1lth 4ay ofr November ,
. 86 by and between _ RANDY BRYANT AND WIFE, KATHY BRYANT

e R (hereinaiter referred to as "Mortgagor™,
e ther one Qf II'“JI"E). and L E N CHEUII U“Iﬁ”

ich is organized and existing under the laws of AL ABAMA ' ’ an&
mae address is 4101 Vanderbilt Road, Birmingham, AL 35217

wreinalter relerred to as "Mortgagee").

W I TNEJS S ET H:

WHEREAS. said Mortgagor i3 justly indebted to Mortgagee in the principal sum ol
Sixty-five thousand two handred twenty-six and no/100 ——--<—-—----==c===-="-—-—————— Dollars
LSS T 55,225]&) Jj, together with any advances hercinafter pro¥ided, lawlul money of the
ited States, whieh indebtedness Is evidenced by an Adjustable Rate Promlssory Note of even
te herewith which bears interest as provided thereln and which ls payasble in accordance with

s terins, with the entire Debt, if not sooner pald, due and payable on the _ 30th __ day ol
November v _2036-° |

NOW, THEREFORE, in consideration of the premises and of said indebtedness and in order
. secure prompt payment of the same according to the terms and stipulations contained in said
ljuntable Rate Pronmisory Note and any and all extensions and renewals thereof, or of any part
.oreni, and any other amounts that the Mortgagee or its successors of assigns may advance (o
e Mortgagor before the payment in full of said Mortgage indebtedness, and any additional
terest that may become due on any such extensions, renewals and advances or any part thereot
the apgregate amount of such debt, including any extenslons, renewals, advances and interest
 thereon is hereinalter collectively called "Debt") and compliance with all the stipulatlons
rein contained, the Mortgagor does hereby grant, hargfln, sell and convey unto the Mortgagec,
Ge fullowing described real estate, situated in Shelby County, Alabama, to wit:

1

Lot 24, according to the survey of Shannon Glen, as recorded in

Map Book 7, Page 94 in the Probate Office of Shelby County,
Alabama.

soox 1071 ruce 044

IO HBAYE AND TO HOLD the real estate unto the Mortgagee, ifs Succc3sors and assigns
Lstever, together with all the improvements now or hereafter erected on the real estate and ail
cewements, rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas
iplits, water, water rights and water stock and all fixtures now ofr heresfter attached to the
ol estate, 8ll of which, including replaccments and additions theretc shall be deemed to be
wd remain a part ol the real estate covered by this Mortgage; and all of the Ioregoing are
wieinalter feferred to as "Real Estate® and shall be conveyed by this Mortgage.

The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfuliy seized in
v wimple of the Real Estate and has a good rlght to sell and convey the Heal Estate as alore-
vidd: that the Real Estate is free of all encumbrances, except as stated herein and the
wipopor will warrant and forever defend the title to the HReal Estate unto the Mortpagee
sainst the lawful clalins of all persons, except as otherwise herein provided,

" Cambridge Title ﬂgenty' Hnt.

hn 2062 West Balfey Aurnue - Butte 212
2 Binningyam, Alzbama 352069
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espect, such invalidity, illegality, o1 ungnlorccadilb ity saalr el dbidel day windd plovisien
eeeoly this MT e shall be construed as 1[ g nvatid, illegal or uneniorgaabia provision
nas fiever beentbaewvsined hereln. 11 enactmenti,  _Jfpliration of applicable lawg _  rthe effect
21 rendering any proviston of the Adjustable ‘Rate Promlssory Note or this Mortgage unenfor-
cable accordlng to lts terms, Mortgagee, at lts option, may require the inmediate payment In

full of all sums secured by thls Mortgage and may inavoke any remedies permitted herecunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in
coud repair and further agrees not te commit waste or perinit impairment or deterioration ol the
‘¢al Estate, and at all times to mailntain such improvements in as good condition as they are,
- casonable wear and tear excepted,

ii all or any part of the Real Estate or any interest therein is sold or transfierred
sy Mortgagor without Mortgagee's prior written consent, excluding. (a) the creation of a lien or
weunbrance subordinate to this Mortgage (b) the creation of a purchase moncy security interest
lor household appliances {c) the transfer by devise, descent or by operation ol law upon the
lcath ol a2 joint tenant or {d}) the grant ol any leasehold interest of three years or less not
sntaining an option to purchase, Morigagee may, at Mortgagee's option, dectare all of the sums
cevured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such
pilion to accelerale jl, prior to the sale or transfer, Mortgagee and the person to whom the
‘eal Estate is to be sold or transferred reach agreement in writing that the credit of such
vryan is satisfactory to Mortgagee and that Lthe interest payable on the sums secured by this
lo¢tpage shall be at such rate as Mortgagee shall request. '

The Mortgagor agrees that no delay or failure of the Mortgagee lo exercise any option
o declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right to exer-
ise such eption, either as to any past or present default, and it is agreed that no terms or
ontdilions contained in this Mortgage may be walved, altered or changed except by a written
ustrument signed by the Mortgagor and signed on behall of the Mortgagee by one of its duly
uthorized representatives.,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other
ctuper legal proceedings beling commenced for the foreclosure of this Mortgage, shaill be
-wtitled to the appointment by any competent court, without notice to any party, ol & recelver
ot the rents, issucs and profits of the Real Estate, with power to lease and control the Real
i siale, and with such other powers as may be deemed necessary.

UPON CONDITION, BOWEVER, that if the Mortgager pirys the Debt {which debt Includes the
‘ndebtedness evidenced by the Adjustable Rate Promissory Note hereinabove referred to and any
Wi all extensions and renewals thergol and uuvances and any interest due on such extensions,
Cvneenls and advances) and all other Iindebtedness sccured hereby and reimburses the Mortgagee
for any amounts the Mortgagee has pald in payment of Liens or insurance premiuvums, and interest
thereon, and fuifills all of Mortgagor's obligations under this Mortgage, this conveyance shall
he null and void. But (f: (1) any warranty or representation made in this Mortgage is breached
sr proves false in any material respect; (2) default is made in the due performance of any
Cusvenant or agreement of the Mortgager under this Mortgage; (3) default is made in the paymenl
Lu the Mortgagee of any sum pald by the Mortgagee under the authority of any provision ol this
Aortpape; (4) the Debt, or any part thereof, remains unpaid at mawurity; (3) the interest of
the Mortgagee in the Real Estate becomes endangered by reason of the enforcement ol any prior
licn or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part
‘hereol, under the statutes of Alabama refating to the liens of mechanics and materialmen
twilhout regard to the existence or nonexistence of the debt or the lien on which such state-
meat is based)s (7) any law Is passed imposing or authorizing the imposition of any specific
tax upon this Mortgage or the Debt or permitting of authorizing the deduction of any such tax
(von the principal or interest of the Debt, or by virtue of which any tax lien or assessment
ipon the Real Estate shall be chargeable against the owner ol this Mortgage; (3) any of the
.tipulations contained in this Mortgage is declared Invalid or inoperative by any wourtl of coin-
srtent jurisdiction; (9) Mortgagoer or any of them (a) shall apply for or consenl to the
appointment of receiver, trustee or liquidator thereol or of the Real FEstate or of all or a
~ubbstantial part of such Mortgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file
v voluntary petitlon in bankruptey, {(c) fail, or admit in writing such Mortgagor's inability,
svenctally tao pay such Mortgagor's debts as they come due, (d) make a gencral assignment lor the
henetit of creditors, (e) flle a petition or an answer secking reorganization or an arrangement
vith creditors or taking advantage of any insolvency law, (I) file an answer admitting the
naterial allegations of, or consent to, or defauvlt in answering a petition filed against such
‘Auripgager in any bankruptcy, reorganization or insolvency procecdings; of {l0) an order for
ceiie! or other judgment or decree shall be entered by any court of competent jurlsdiction,
pproving a petition seeking lliquldation or rcorganization of the Mortgagor, or any of them, Il
ot e than one, of appointing a receiver, trustee or liquidator of any Mortgagor or of the Real
<tatle or of all or a substantial part of the assets of any Mortgagor; then, upon the happening
L+t any one or more of said events, at the option of the Mortgagee, the unpaid balance of the
et shall at once become due and payable and this Mortgage shall be subject to foreclosure and
nay be loreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall
he aulhorized to take possession of the Real Estate and, after giving notice of the time, place
ind terms of sale by publication once a week for tihiree consecutive weeks itn Some newspaper
sublished in the county in which the Real Estate is located, to sell the Real Estate in {ront
1 ihe courthouse door of said county, at public outcry, to the highest bidder tor cash, and to
apply the proceeds of said sale as follows: ficst, to the expensc of advertising, sellling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's flee;
secund, to the payment of any amounts that have been spent, or that it may then be necessary to
wpend, In paying Insurance premlums, Liens or other encumbrances, with interest thereon; third,
1o the payment in full of the balance of the Nebt and interest thereon, whether the same shall
ur shiall not have fully matured at the date uf s5aid sale, but no interest shall be collected
beyoud the day ol sale and any uncarncd interest shall be credited to the Mortgagor; and
fourth, the balance, if any, to be paid to party or parties appearing of record to the owner ol
‘1. lleal Estate at the tims of sale, after deducting the cost of ascertaining who Is such
swner. The Mortgogor agrees that the Mortgagee may bid at any sale had under the terms of this
sturipage and may purchase the Real Estate if the highest bidder therelfor. At the loreclosure

soox 101 e 646
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Ea.

sole the HReal Estate may be offered for sale and sold as a wholie without [first offering It in
any olher ipanner or may be offered for sale and sold Iin .any other manner the Mortgagee may
clect. The Mortgagor agrees to pay all costs, Including reasonable attorney's fees, incurred
hy the Mortgagee In colleciing or securlng or attempting to collect or secure the Debt, or any
part thereef, or in delending or attempting to defend the priorlty of this Mortgage against any
it or engumbrance on the Real Estate, unless this Mortgage is berein expressly made subject
tn any such Jlien or encumbrance; and/or all costs ingurred in the foreclosure of this Mortgage,
cither under the power of sale contained herein, or by virtue of the decree of any court ol
competent jurisdiction. The full amount of such c¢osts incurred by the Mortgagee shall be a
part ol the Debt and shall be secured by this Moctgage. The purchaser at any- such sale shall
Le under no obligation to see to the proper application of the purchase money. In the event of
o sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctionecer, shall
exveute 1o the purchaser for and in the name of the Mortgagor a deed to the Real Estate.

Upon request of Mortgagor (separately or severally, if more than one), Mortgagee, at
Mor typagee's option prlor to release of this Mortgage, may make future advances to Mortgagor

(separately or severalbly, if more than one}. Such future advances, with [nterest thereon,
shall be secured by thls Mortgage when evidenced by promissory notes stating that said notes
are rteceived hereby., :

Plural or singular words used herein to designate the undersigned shall be construed
to reler to the maker or makers of this Mortgage, whether one or more natural persoas, All
. onvenants and agrecinents herein made by the undersigned shall bind the heirs, personai repre-
centalives, successors and asslgns of the undersigned, and every option, right and privilege
herein reserved or secured to the Martgagee, shall inure to the benefit of the Mortgagce's suc-
crssoucs and assigns.

Mortgagee certiflies that if at any point this mortgage is assigned to a non-tax exempt
holder that non-tax exempt holder will comply with Alabama Code §%0-22-2(2)(b)(1975),
IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on

Ilhe tlate first written above,

(SLAL)

=
1

CIATE O ALABMAMA )
ot 'y OoF JEFFERSON )

I, the uvndersigned authority, a Hutarr'Fublic, in and for said County in said State,
aereby certily that _BRYANT _
— whose name(s) is (are}) signed to the foregoing
vday that, being

- -—— -——

onveyance, and who is Lare) known to me, nﬁknnw edged before me on Lhis,

rnlurmed of the contents of sald conveyance, he executed the same voluntarily“opn the day
‘he soe bears date. €3 ) 'j..#

.‘w Q‘ LT L g

e b8 A

Given under my hand and officlal seal this . _llthday of

1y cumnission expiress ' _ _ . -
_7LG7 ‘{’7'1531’ | NOTARY PUDL T _
11y INSTRUMENT PREPARED Bys KEVIN L. JOHNSON (1lc) e, 44— gt Wb

FOR TRIMWIER & PATE, P.C.
2737 Highland Avenue, Birmlingham, Alabama 35205
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