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This instrument prepared by:
Jeannie Wade, Attorney at lLaw
Post Office Box 26427
Birmingham, Alabama 35226
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AGREEMENT FOR SUBORDINATION OF MORTGAGE

THIS SUBORDINATION AGREEMENT 1s made on November 5 . 1986, by and
among SouthTrust Bank of Alabama, N.K., with an office
at 11 (*Existing Mortgagee"), Central Bank
of the %nuth, witﬁ an u'?ﬁca af ﬁﬁﬁ ﬂnntgunery Highway, Birmingham, Alabama
("New Mortgagee"), and Darryll S. Underwood and wife, 6ail Underwood, whose
address 1s 102 Meadowlark Place, Montevallo, Alabama (“Owner").

WHEREAS the Owner owns 2 certain Jot of parcel or land, s{tuated at 105
Meadowlark Place, Montevallo, Alabama, and more fully described as:

Lot 2, ¥n Block 3 according to the Survey of Meadowview, First Sector,

as recorded in Map Book 6, Page 48, 1n the Probate Office of Shelby
County, Alabama.

together with the buildings and improvements on that property (collectively
referred to as the "Property®);

WHEREAS the Owner, by an instrument dated é!!ﬁg;ﬁ; zﬁliﬁﬁs granted and
conveyed to the Existing Mortgagee 2 mortgage encumbering the Property and

securing the payment of $ 12,500.00, with interest ("Existing Mortgage"), which
mortgage was recorded on September 16, 1908, in the Probate 0ffice of Shelby
County, Alabama ("Recording d$71ce“5, In Eeni Volume 90, Page 799;

WHEREAS the owner, by an 1nstrument dated November 5, 1986, granted and
conveyed to the New Mortgagee a mortgage encumbering the Property, securing the
payment of $46,400.00, with interest, which mortgage (“New Mortgage") 1s

intended to be recorded in the Recording Office prior to the recording of this
Agreement;

WHEREAS the partfes to this Subordination Agreement desire that the 11en of
the Existing Mortgage shall be postponed in 1ien and operation, in the full
amount, to the lien and operation of the New Morigage;

NOW, THEREFORE, in consideration of the sum of $1.00 and for other good and
valuable consfderation, the receipt of which {s acknowledged by execution of
this Agreement, the parties, intending to be l1egally bound by this Agreement,
agree as follows:

1. The Existing Mortgage 1s subordinated and postponed in lien, payment,
and distribution on any judicial sale of the Property to the 1ien of the New
Mortgage to the full extent and in the aggregate amount of all advances made or
to be made by the New Mortgagee.

2. The subordination of the Existing Mortgage to the lien of the New
Mortgage shall have the same force and effect as though the New Mortgage had
been executed, delivered, and recorded 1n the Recording Office prior to the
execution, delivery, and recordation of the Existing Mortgage.

3. If any proceedings brought by the Existing Mortgagee, or by any
successors or assigns of the Existing Morigagee, against the Property, whether
foreclosure proceedings are commenced on the Existing Mortgage or 1n execution
of any judgment on the note or bond that 1t secures, the judicial sale 1n
connection with the proceedings shall not discharge the lien of the New
Mortgage. The foreclosure proceadings shall be spacifically advertised as beling
under and subject to the 1fen and payment of the New Mortgage.

4. This Agreement shall be binding on and fnure to the benefit of the
respective heirs, successors, and assigns of the parties.




This Subordination Agreement is given, executed, and delivered by the
undersigned on the same day and year first written above.

SUBORDINATING MORTGAGEE

SUPERIOR LIEKHOLDER

Central Bank of the South
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STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a nbtary public, in and for said County, in said State,

hereby certify that 45,{{5%? £;,BS#‘¢UD , whose name as
’[!;; ﬁg;'mﬁgﬂ' the SouthTrust Bank o abama, N.A., s signed to the

oregoing instrument, and who is known to me, acknowledged before me on this day

that, being informed of the contents of the instrument, he, 2s such officer, and
with full authority, executed the same voluntarily for and as the act of said
corporation on the day the same bears date,

Given under my hand and official seal this =ﬂdw of _A_l?_vémﬂfﬂ/ lgaﬁ.'-"'. '
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STATE OF ALABAMA ;
JEFFERSON COUNTY

I, the undersigned, a2 notary public, ,in and for said County, in safd State,

hereby cprtify that y s, wWhose name as
M%L_an the Centra}l7/Bank of the South, §s signed to the foregoing .
instrument,.dnd who is known to me, acknowledged before wme on this day that, .

being informed of the contents of the instrument, he, as such officer, ;nd'idth‘iﬂ;ﬁi
full authority, executed the same voluntarily for and as the act:oféiaidﬁ e

corporation on the day the same bears date. -!ﬂf?qq‘;.:-*
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Given under my hand and official seal this 5‘1‘gday of 4{} V. 'F:"*,h:'ﬂ_lgae?‘__.-i, e
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STATE OF ALABAMA PR
I, the undersigned, a ndiary public, in and for safd County, in said State,
hereby certify that Darryll S. Underwood and wife Gail Underwood, whose names
are signed to the foregoing instrument, and who are known to me, acknowledged
bafore me on this day that, being informed of the contents of the instrument,

they executed the same vnlqntarily on the day the same bears date.

Given under my halnd’;_nrﬁll:l Bﬂf),lg?ia'l seal this 5— '-gday of 27_/5,;‘.. » 1986.
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