ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA )
)
COUNTY OF SHELBY } /90 3~
n
THIS MORTGAGE, made and entered into this _13th  day of November 19_ 86 by and beiween

_ Kenneth Johnson and wife, Jane Jghnson .

(harainafter referred to as ""Mongagor”, whather one or more), and Coosa Pinas Federal Credit Union, Coosa Pines, Alabama 35044, (hereinakter referred
o as "“Morigagee"’).

WIT_NESBETH:

WHEREAS, Tha said Morigagor is justly indebiad to Mortgagee in the sum of _FORTY-SEVEN THOUSAND SIX HUNDRED NINETY-
FIVE AND 92/100=-w=mm=eocmoommmomar oo o aem =m0 47,695,392 \Doklars as evidenced by an Adjustable

Rale Morigage Mote {(Promissory Nole) of sven date herewith which bears inlerest as provided therein which is payabie in accordance with its terms.

NOW, THEREFORE, in conaideration of the premises, and ¢ secure the payment of the debt evidenced by said Promissory Note and any and all
axtensicns and renawals thereof, or of any part thareof, and any additional interest that may bacome due on any such extensions and renewals, or any
part thereof (the aggregate amount of such debt, including any exiensions and renawals and interest due thereon, is hareinafter collectivety called “'Debt’)
and compliance with all the stipulations harein conained, the Morigagor does heraby grand, bargain, sell and convey unto the Morigages, the lollowing
describad real estate, situated in ___Sheloy County, Alabama (said real estate being hereinafler called “'Raal Estate"), to-wit:

Begin at the Southwest corner of the SW4% of the SE)k, Section 23, Township 20 South,
Range 1 East; thence run North along the West line of said % % Se§t1un a distance
of 1,226.00 feet to the Southwest right of way of Shelby County Highway No. 61;
thence turn an angle of 130 deg, 04 min. 50 sec. to the right and run along said
Highway right of way a distance of 272.97 feet; thence turn an angle of 2 deq.

19 min. 28 sec. to the right and continue along said Highway right of way a
distance of 250,66 feet; thence turn an angle of 2 deg. 36 min. 24 sec. to the

[— right and continue along said Highway right of way a distance of 242.78 feet;

thence turn an angie of 2 deg. 20 min. 15 sec., to the right and continue along

said Highway right of way a distance of 280,50 feet; thence turn an angle of

1 deg. 58 min. 10 sec., to the right and continue along said Highway right of way

a distance of 108.10 feet; thence turn an angle of 130 deg. 35 min. 48 sec. to _
the right and run a distance of 151,39 feet; thence turn an angle of 89 deg. 57 min.
21 sec. to the left and run a distance of 420,00 feet to the South line of said

SWy of the SE%, Section 23; thence turn an angle of 89 deg. 57 min. 21 sec. to the
right and run a distance of 675,00 feet to the point of beginning. Situated in the
SWy% of the SE%, Section 23, Township 20 South, Range 1 East, Shelby County, Alabama.

Y

soox 100 rait

Togethar with ail the righte, privileges, tenements, appurtenances, fixtures and improvermnents appertaining 1o the Real Estate, all of which shall be deemed
Real Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unio the Mordgagee, its successors and assigns forever. Tha Morigagor covenants with the Merigagee
Ihat the Mongegor is lawlully seized in fee simple of the Real Estate and hae & good right 1o sell and convey the Real Estate as aforesakd; thal the Heal
Eslale iy free of all encumbrances, except as described harein, and the Mortgagor wilt wamant and korever defend the titie 1o the Real Estate unto the Moit-
gagee, against the lawiul claims of alt parsong, excepl as otherwise haerain provided.

For the purpose of further securing the payment of the debt, the Morngagor agrees to: (1) pay promptly when due all taxes, assessments, and other
hens taking pricrity over this morigage (hereinafter jointly called *"Liens’’), when Imposed legally upon the Real Estate and if default 1s made in the payment
ot the Liens, or any part thereof, the Mongagee, at its option, may pay the same; (2} keep the Real Estate continuously nsured, in such manner and n
such companies as may be salisfactory to the Mortgagee, against loss by fire, vandaiism, malicious mischief and other perils usually covered b',_,v a fira in-
surancd policy with standard extended coverage endorsements, with loss, il any, payable to the Mortgagee, as its inlerest may appear; such insurance
10 be in an amounl sufficient 1o cover the debt. The original insurance policy, and all replacemenits therefor, shall be delivered to and held by the Morigagee
until the debt is paid in full. Tha originat insurance policy and all replacernants therefor must provids that they may not be cancelled withoul the insurer
giving at laast ten days prior written notice of such cancellation 1o the Mortgagee. The Mortgagor herby assigns and pladges to the Mortgages. as lurther
security for the payment of the debt, each and every policy of hazard insurance now or hergafier in effect which insures saxd Improvements, or any par
theraol, logathar with ali the right, titke and interest of the Morigagor in and to each and every such policy, including bt not limited 10 all of the Mortgagor’s
right, litte and intereat 1 and to any premiums paid on such hazard insurance, including all rights 1o return premiums. i the Mortgagor fails o keep the
Real Estate insured as speciied above then, ai tha eleciicon of the Morigagee and without notice 1o any person, the Morlgagee may declare the entice debt
due and payable and this morigage subjact lo foreclosure, and this mongage may ba foreciosad as hersinalter provided; and, regardiess of whether the
Mortgagee declaras the entire debt due and payable, the mortgagee may, bul shail not be obligated to, insure the Rea! Estate for 48 full insurable value
(or for such lesser amount ag the Mortgagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance (ess cost of collecting
same), if collected, to be credited against the debt, or, at the election of the Morigagee, such proceeds may be used in repaiing or reconstrucing the im-
provements located on the Real Estate. Al amounts spent by the Mostgages lor insurance or for the payment of Liens shall become & debt due by the
Mongagor o tha Mortgagee and at once payable without demand upon or nolices to the Mortgagor, and shall be secured by the lien of this morigage.
and shall baar interest lrom the date of payment by the Mortgagee untill paid at the then curennt rorgage rate at said Credit Unl_‘nn. The Morigagor agraas
10 pay promptly when due the principal and interest of the debt and keep and perform avery other covenant and agreermant of the Promissory Note secured hereby.

As further security for the payment of the debi, the Mortgagor heraby assigns and pledges to the Morgagea, the foflowing described property rights,
claims, rents, profite, issues and revenues: . !

1. Al rents, profits, issues, and revenuas of the Real Estale from tima to time accruing, whether under leases o tenancies now exsting of hereafter
craated, ressrving 1o the Mortgagor, so long as the Morigagar is not in delault heraundar, the right to receive and retain such rents, profits, issues and revenues,

2. Al judgmenis, awards of damages and settlements hereafter made resuling from condemnation proceedings or the taking of the Real Estata, of
any pan thereol, under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Estals, or any parnt thereof,
o to any rights appurtenant thareto, including any award for change of grade of streets, and al¥ paymenls made for the voluntary sake of thle Raal Estale,
or any part thereof, in lieu of the exercise ol the power of eminent dormain, shall be paid to the Mortgagee. The Morigagee is hereby authorized on behall
of and in the name of the Mortgagor o exacute and deliver valid acquittances for, appeal from, any such judgments or awards. The Morigagee may apply
all such sums received, or any part tharsof, after the payment of all the Mortgagee’s expenses incurred in connecion with any proceeding of transacunln
described In this subparagraph 2, including court costs and attorney’s fees, on the debt is such manner as the Morigagee elecls, o, at the Mortgagee s
option, the entire amount or any pan thereof 8o recaived may be relsased or may be used o rebuild, repair or resiore any or all of the improvermenis kcated
on the Real Estate.

The Morngagor hereby incorporates by referance into this Mortgage all of the provigions of the Adjustable Ratle Morigage Note ol even dale herewith.
Mortgagor agrees thal, in the event that any provision or clausa of this Adjustable Rale Mortgage o ma_Adpstnbl'-a Rate Mortgage Note conflict with ap-
plicable law, such confict shall not altect any other provisions of this Adjustable Rate Mortgage or the Adjusiable Rata Morigages Note ‘lu_l‘hlch can ba ghven
etfect. It is agreed that the provisions of the Adjustable Rate Mortgage and the Adjustable Rate Mortgage Nole are severable and that, ¥ any one or Mmore
of the provisions contained in this Adjustable Rate Morgage or in the Adjusiable Rate Mortgage Note shall for any reason be held ¥ ba invakd, egal,
or unenforceable in any respect, such invakdity. Wegality, or unenforceability shall not affect any other provision hereof; this Morigage shall be construed
as il such inve.> "~ " | or unenforceable provision has never baen cr ‘;fs'narein.
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The Mongagor agrees to take good care of the Real Estate and ak improvements located thereon and not 1o commit of permit any waste thereon,
and at all imes to maintain such improvements in 88 good condilion as thay are, reasonable wear and lear excepled.

If a¥ or any pant of the Real Estale or any interest thewein is sold or ransferred by Morigagor exciuding (a) the creation of a lien or encumbrance
subordinate to this Morigage (b) the creation of a purchase money security interest ky household apphkances (C) the trangler by devise, descent or by opera-
hon of law upon the death ol a jint tenant of (d) the grant of any laaseholkd interest of three years or lass not containing an option to purchasa, Morigagee
may, at Morigagee's option, daclare all of the suma spcured by this Morlgaga o ba immedialely due and payabie.

The Meortgagor agrees that no delay or lailure of the Morigagee 1o axarciaa any oplion o declare the debt dus and payabiq ghalt be deemad a waiver
of the Mortgagee's right to exarcise such oplion, either as to any past or presant default, and i Is agreed that no terms or conditions contained in this mort-
gage may be waived, altered or changed axcept by a written instrument signed by the Mortigagor and signed on behal of the Mortgagee by one of its
duly authorized représeéntatives.

Alter default on the péart of the Morigagor. the Mortgagee, upon bilt filed or other proper legal procesdings being commenced for the foreclosure
ol this morigage, shall bea entitled 10 the appointment by any competent court, without notice 1o any par, of a recefver lor the rents, isues and profils of
the Aeal Estate, with power 1o lease and control the Heal Estate, and with such other powers as may bae deemed necessary.

UPON CONDITION, HOWEVER, that f the Morigagor pays the debt (which detxt inciudes the ndebtedness evidenced by the Promissory Note hereinabowve
refarred b and any or al exiensions and renewaks thereof and any nterest due on such exiansions and renewais) and al other indebledness secured hereby
and reimburses the Mongagee lor any amounts the Morigagee has paid in payment of Liens of insurance pramiumes, and interest theraon, and fulfills al of Mor-
tgagor's chigatons under this morigage. this conveyance shall be null and void. But i: {1) any warmanty Or representaion made in this morgage is breached
or proves false in any matenal respect, (2) defauk s made in the cue performance of any covenant o agreement of the Morgagor under this morigape; (3) detaull
is made in the payment io ihe Morigagee of any sum paid by the Morgagee under the authonty of any provision of $us morigage: {4) the debt, or any part theveof,
remains unpad at maturity: () tha intarest of the Mortgagee in the Real Egtate becomes endangered by reason of the enforcernent of any prior len or encumbrance;
{6) any staternent of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabarna relating o the bens of mechanics and matenalmen {without
regard 1o the existence or nonexistence of the debt or the ben on which such staternent is based); (7) any law is passed mposing O authorizing the imposition
of any specilic tax upon this mordgage or tha debt or permitting or authorizing the daduction of any such tax from the principal or Nierest of the debt, or by viture
of which any tax len or asseasmeant upon the Real Estate ahall ba chargeable againat the owner of thia mongags; (B} any of ha stipulations contaned m ths mor-
tgage is declared nvald or inoperative by any court of competent jurisdiction; {8) Mongagor or any of them (a} shal apply for or consent 10 the appoiniment of
recever, trustee or kquidator thereof or of the Raal Estale or of all or a substaniial pant of such Movtgagor's assels, (D) be adjudicasd a hankrupl or insoivent or
file a voluntary petition in bankruptey, {¢) fail, or admit in writing such Mortgagor's inability, ganerally 1o pay such Morigapor's debta as they come dus, {d) maka
a general asaignmeant ior the benefit of creditors, (&) file a petiion or an answer $ealdng reorganzation or an arangemeant with creditors or taking advantage of
any insolvency law, (1) fle an answer admiting Ihe malenal alagations of, or consent 10, or defaull in answering & petiion Bed agairst such Morigagor in any bankrupicy,
reofganization or insolvency proceedings; or (10) an order for rebel o other judgment or dacree shal be entered by any cowt of competant prisdiction, apEvoving
a petition sseking kcuidaton or reorganization of tha Mongagor, or any of them, ¥ more than one, or appointing a receiver, truskes or liquidalor of any Mongagor
or of tha Heal Estae or of al or a substantial pan of the assets of any Mortgagor. then, upon the happening of any one of more of said events, at the oplion
ol the Morgages, the upaid balance of the dabt shal at once bacome due and payabla and this morigage shall be subject 10 koreciosure and may be foreciosad
as now provided by law in case of pag-dug mongages: and the Morigagee shal ba authonzed 10 take possession of the Real Estale and, after giving al least -
twently-one day’s notice of the time, place and terms oOf sale by pubiication once a week for tvee consecutve weeks in 30me newspaper pubished in the county
in which the Real Esiate is localed, bsalhﬁaalEﬂahmﬁnmﬂfﬂmmunhmdmntmm al public oLery, 10 the highest bidkder for cash, and ©
apply the proceeds of said sale as follows: first, to the expense of advertising, seling and conveying the Real Estate and foreclosing this morigage, including a
reasonabla atiomey's fee; second. o the payment of any amounts that have been spert, or that # may then be necessay o 3pand, N paying iNsUrance remiLims,
Lians ot other encumbrances, with inlerest theraon; third, 1o the payment in iull of the balance of the debt and inerest thereon, whether 1he eame shall or shall
not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any uneamad interast shal be credited b the Morigagor,
and fourth, the balance, § any, to be pald 10 panty or paries appearing of record 10 the owner of the Real Estate at the time of sale, after daducting the cost of
ascertaining wha is such owner. The Molgagor agress that the Morlgagee may bid at any salke had under the terms of this morgage and may purchase the Real
Estate if the highest bidder therglor. At the forecioswe sale the Real Esiate may be offered for saks and sold as a whole without first offering & in any other manner
or may be oflered for sale and sold in any other manner the Morligagee may eilect. The Mavigagor agrees to pay all costs, incuding reasonable attormey's fees,
incurred by the Morigagee n coliecting or securing or attempting ko collect or secure the debt, or any part theseof, or in defending or atternpting 0 defend the
priorty of this mortgage against any Ben or encumbrance on the Real Estate, unless this movigage s herein expressly made subject 10 any such Bn-or encuim-
brance; andior all costs incurred in the foreciosuwre of this madtgage, either under the power of sale contained herein, of by virtue of the decree of any cowt of
competent junsdiction. Tha hul amount of such costs incurred by the Morgages shall be a part of tha debt and shal be securad by this morgage. The purchaser

a- at any such sale shall be under no obligation (o see 10 the proper application of the purchase money. In the event of a sale hareunder, the Morlgagee, Or ownar
> of the debt and mortgage, or auctonear, shall execule to the purchaser for and in the name of the Mortgagor a deed 1o the Real Estate.

-

Plural or singular words used herein 1o designale the undorsigned shal be construad 10 refer 1o the maker or makers of this morigage, whether one o

_#'T"‘mranalurﬂparm Al convenanis and agreemants herein made by the undersigned shall bind the heirs, personal representatvas, SUCCessSOrS arxl assigns

of the uncleraigned, and avery oplion, doht and prviegse harain reeerved or secured Ky the Mongagee, shal inure 10 the benellt of the Morgages's SuCCcesors and a96iI0Ne.
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I, the undersigned authority, nNotawPl.lbir: nwbrsandCawnynmdM heveby certify that

wh0se nam(s) e (ma]?@hmhemm“mmmgm[m]mm“ Mhﬂhﬂmmﬂd&ymmm ﬁ
nfmﬂhmmm_ml_anMMMWIymmmm“mm 5 4 .,"J() *-""1

~y <
Given under my hand and offciel seal thie ___ 13thaay o November 1986 S Tdf&“.?’?ﬁ_ e
-*.' {0,*,; ;E
L“'w 715 ?_&_/_}‘h . RN
NOTARY PUBLIC -

THIS INSTRUMENT PREPARED BY:

(NAME) WALLACE, ELLIS, HEAD & FOWLER, ATTORNEYS AT LAW

(ADDRESS) COLUMBIANA, ALABAMA 35051
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