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The State of Alabama, .
Shelby County. -

Know All Hﬁn by These Presents:

That whereas the undessigned Mark D. Lovett, an unmarried man and, Lisa A. Phillipe an unmarried
woman ,ofthe City of Alabaster , County of Shelby
and State of Alabama . party of the first part (hereinafier called the Morigagor),
has become justly indebied unto AmSouth Mortgage Company, Inc.
. & corporation organized and existing under the laws of Pelaware
. party of the second part (hereinafier called the Mortgagee), in the full
sum of Fifty Three Thousand, Two Hundred Forty Nine and no/l00ths*i*&hixk
Dollars ($53,249.,00%%%%%x - ), money lent and advanced, with interest at the rate of
*Nine and One Half per centum ( %0 50 %) per annum until paid, for which amoun tue Mortgagor
has signed and delivered unto the said Mortgagee a certain promissory note bearing even date with these presents, the said principal
and interest to be payable at the office of AmSouth Mortgage Company, Inc., P. 0. Box 847
in  RBirmingham, Alabama, 35201 . Or at such other place as the holder
may designate in writing, in monthly instaliments of **Four Hundred Forty Seven and 75/100ths*%

. Dollars (8447 .75 | ), commencing on the first day of December
19 86 , and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment uf
principal and interest, if not sponer paid, shall be due and payable on the first day of WNovember LM16 .

Whereas the said Mortgagor is desirous of securing the prompt payment ¢f said note and the several instafiments of principai. in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on acoount of any
future payments, advances, or expenditures made by the Morigagee as hereinafier provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar (31} to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereo! is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the sald Mortgagee the following described
real property situaied in Shelby County, Alabama, to wit:

Lot 19, Block 2, according to the survey of Sector Two of the resurvey of
George's Subdivision of Keystone, as recorded in Map Book 4, page 11, in the
Probate Office of Shelby County, Alabama,

Subject to easements, taxes and restrictions of record.

The proceeds of this loan have been applied to the purchase price of the
herein described property.

The Grantees address 1s: i !

1348 Brown Circele
Alabaster, Al 35007

Togetl2r with the range/oven and dishwasher and,

BOOK . 100 wce S8

together with the hereditaments and sppurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and lighting now or hereafter installed therein by the Mongagor.

To Have and to Hold the same with all the rights, privileges, and lppun:nlnm thereunto belonging or in anywise appertaining un-
to the sald Mortgagee and assigns of the Mortgagee forever.

And the Morigagor hercby convenants that seized of said real pmpemr in fee simple, and h a good right to sell and

convey the same: that the property Is free from all encumbrances and that the Mortgagor, and Mortgagor’s heirs, executors,
administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against the claims of all
persons whomsoever;

s
i

This torm Is vasd in connection with morigagss Insured under the ons-to-four famlily programs of the National Housing Act which pro- |
vide for psriodic Mortgage Insurance Pramium payments. .

Previous Editlore 7 solete

HUO-92100M 3-88 Edition)

] ] - - . . - - . LR RR I L R W S pape—— -
, . .I . . r .‘.
t o - .. *
N . . .
" - " d

L ]
'EIL
.- -l
r e o= r
I-
r - cmres o - - R ...
1 R I h - . .oy . .
1. A - - T - .
. . U L .
- . a " " m 1 L . -



— e
- —

T My g ——t—" o Lk T P T Y R, Pl r -

. [
e b e el e e r—mrs . -

eyl Seere——— h ki lin e A . T

This Morigage &5 Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebledness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or In part, on any installment due date.

2. Together with and in addition 10 the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagoer will pay to the Mortgagee, on the first
day of cach month until said note is fully paid, the following

SUMMs.

(8) An amount sufficien: to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or & monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows:

({I) If and s0 long as szid note of even date and this instru-
(M1 ment are insured or are reinsured under the provisions of the Na-
) tional Housing Act, an amount sufficient to accumulate in the
(XY hands of the holder one (L) month prior to its due date the an-
4 nual mortigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

4 (I[) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a morigage insurance

g premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the pote computed without taking into account
delinquencies or prepayments.:

(b} A sum equal to the ground rents, if any, next duc, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next duc on the mortgaged property
(211 as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will bacome delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes,
and special assessments; and

(c) All pryments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
thereol shall be paid each month in a single payment to be ap-
plied by the Mortgagee to the following items in the order set
forth:

{1} premium charges under the contract of Insurance with the
Secreiary of Housing and Urban Development, or monthly
charge {in lieu of mortgage insurance premium), as the case may
be; ‘ :

(11) ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

(111} interest on the note secured hereby;
(1V) amortization of the principal of said note: and

{V) late charges

Any deficlency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “‘late charge”

= oy ———— e - — =

Bot to exceed four cents (4¢) for each dollar (31) of each pay-
ment more than fifteen (135) days in arrears 10 cover the exira ex-
pense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under
(b} of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mon-
gagor, shall be credited on the subsequent payments (0 be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b} of
paragraph 2 preceding chall not be sufficient to pay ground rents,
taxes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mont-
gagor will pay to the Mortgagee any amount necessary 10 make
up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be
due. if st any time the Mortgagor shall tender to the Mortgagee,
full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor all payments made under
the provisions of {(a) ol paragraph 2 hereof which the Morigagee
has not become obligated to pay to the Secretary of Housing and
Urban Development and any balance remaining in the funds ac-
cumulated under the provisions of (b) of paragraph 2 hereof. If
there shall be a default under any of the provisions of this mort-
gage resulting in a public sale of the premises covered hercby or
if the Mortgagee acquired the property otherwise after default,
the Morigagee thall apply, at the time of commencement of such
proceedings or at the time the property s otherwise acquired, the
balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding. as a credit against the amoum of prin-
cipal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under {(a) of

paragraph 2.

4. If the Morigagee shall be made a party to any suit involving
the title 10 the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an ai-
tormey to assist in settling or removing any cloud on the title to
the property hereby conveyed that purports to be superior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney's fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebiedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at ooce due and payable.

3. 50 long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereof, or on the imprnv:mentf

6. The Morigagor agrees 10 pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee’s interest thereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithsianding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-

e - e -
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dition by any court of last resorl of a decision that the undertak-
ing 10 pay the taxes At aforesaid is Jegally inoperative, then, in
any such event, the debl hereby secured shall at the Morigagee's
option, becume immediately due and payable, without dedvction,
any law heretofore or hereafier enacied 10 the contrary
notwithstanding.

1 That the Morigagor will keep the improvements now existing

or hereafter erected on the mortgaged property, insured as may
be required from time to time by the Mortgagee against Joss by
lire and other hazards, casuallies and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and rencwals thereof shall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form accepiable to the Mortgagee. In
event of loss Morigagor will give immediate notice by mail to the
mMortgagre, who may make proof of kss if not made promptly
by Mol ,agor, and each insurance company concerned hereby
authorized and directed to make payment for such loss directly 10
the Mortgagee instcad of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, of any part thereof, may be
applied by the Mortgagec at its option either to the reduction of
the indebledness hereby secured of to the restoration or repair of
the property damaged. In cvent of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in and to any insurance policies then in
force shall pass to the purchaser or granter.

& If the Morigagor fails to insurc sald properly as hereinabove
provided, or to pay all or any part of the taxes Of assessments
lcvied, accrued, or assessed upon Of against said property or the
indebtedness secured hereby, or any interest of the Mortgagee in
either, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior 10
the Lien of this mongage, the Mortgagee may, at its option, in-
sure said property and/or pay said taxes, assessments, debis,
liens, and/or charges, and any money which the Morigagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this morigage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable,

9. No failure of the Morigagec 10 exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or construed as & walver of its right to-exercise such option
or to declare such maturity by reason of any past or present
default on the part of the Mortgagor, and the procurement of in-
surance or the payment of Laxes of other liens, debts, or charges
by the Mortgagee shall not be taken or construed as & waiver of
its right to declare the matusity of the indebtedness hereby
secured by reason of the failure of the Mortgagor to procure
such insurance of to pay such taxes, debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall re-
main unpald the Mortgagor will neither commil nor perinit waste
on the premises bhereby conveyed; and upon the commission of
any waste thereon the Morigagee may, at its option, declare the
entire indebtedness hereby secured to be at once due and payable.
Nor will the Morigagor remove any of the fixtures on the
premises hereby conveyed 50 long as any of the indebtedness
hereby secured shall remain unpaid.

i1. If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any

of the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,
and conveyed to the Morigagec, and the Mortgagee may proceed
1o collect the rent, income, and profits from the premises upon
such default, either with or withoul the appointment of &
receiver; but the Morigagee shall not hereby become bound by
the terms of any lease then existing on the premises by electing 10
collect the rents thereunder, bul may at any time terminate the
same. Any rents, income, and profits collected by the Morigagee
prior to foreclosure of this indebiedness, less the cost of collec-
ting the same, including any real estate commission OF attormney’s
fee incurred, shall be credited first, o the advances with interest
thereon, then upon the interest, and the remainder, if any, vpon
the principal debt hereby sccured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, ot scquired for & public
use, the damages, proceeds, and the consideration for such ac-
guisition, to the extent of the full amount of indebtedness upon
this mortgage. and the note secured hereby semaining unpaid, are
hereby assigned by the Mortgagor to the Morigagee and shall be
paid forthwith to the Morigagee 10 be applied by it on accoumt
of the indebtedness secured hereby, whether due or not.

13. Any promise madc by the Mosigagor herein to pay money
may be enforced by a suit at law, and the security of this mor-
tgage shall not be waived thereby, and as to such debts the Mor-
tgagor waives all right of exemption under the Constitution and
isws of Alabama as to personsl property and agrees (o pay &
reasonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Morigagor, being all of the undersigned, covenant
and agree that, in respect of the Indebtedness secured hereby,
they will forever waive, and they do hercby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Pill No. 422 of the Legislature of Alabama of
1938, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereafier conferred upon mMOrtgage debtors by law hereafter
enacted: and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage ahall each be enforceable in accordance with their
respective terms and conditions, without reference to and in apite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-
port which may hereafter be enacted. * ’

1S. The covenants, condilions, and agreements herein contain-
ed shall bind, and the benefits and advantages shall inure 10, the
respective heirs, execulors, administrators, successors, and assigns
of the parties hereto. Whercver wsed, the singular number shall
include the plural, the plural the singular, and the use of any

lenderslu]lincludelllgendut.

16. The Mortgagor further agrees that should this morigage
and the note secured hereby not be cligible for insurance under

the National Housing Act within thirty days
from the date hereof (written siatement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secvetary of Housing snd Urban Development dated

————————
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subsequent to the thirty days’ time
from the date of this mortgage, declining to insure said note and
this mortgage being deemed conclusive proof of such ineligibili-
ty), the Mortgagee or the Yolder of the note may, at lts option,
declare all sums secured hereoy immediately due and payable.

17. If the Mortgagor shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreoments to be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shall be and become nul] and
void, :

i18. But if the Mortgagor shall fai) to pay, or cause to be pald,
as it matures, the indebiedness hereby secured or any part
thereof, according to the ierms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or.
agreed to be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior Hen or encumbrance thereon, then, in any
such event, the whole ~-L.edness hereby secured shall im-
mediately become due ang payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upen and take possession of said property, and after or
without taking possession, to sell the same before the Courthouse

Given under our hand s and seaks
(Seal]
{Seal)
tate of Alebama, .
Shelby c.....,} 5

soox 100 sz 884

the undersigned

= A = B —ip—a -

door In the city of
County of 1b

Alabama, at pu%hfw&y for cash, first giving notice of the
time, place, and terms of said sale by publication once & week

Columbiana "

_for three successive weeks prior to said sale in some newspaper

of general circulation published in said county, and, upon the
payment of the pyrchase money, the Mortgagee or any person
conducting sald sale for it is suthorized to execute to the pur-
chaser atl said sale o deed to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the
proceeds of such sale. The Mortgagee may bid at the sale and

purchase taid property, if the highest bidder therefor.

19. The proceeds of sald sale shalt be applied: First, 1o the ex-
penses of advertising and selling, including reasonable attorney's
fees; second, to the repayvment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
assessments, insurance and/or other charges, liens, or debts
bereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same sthall be paid out of the proceeds of the sale.

this the 31st d-ly of October , 1986
."" g - - ‘4 IHI
AT . LOVE . '
. f
(o i L) ‘1‘ A [Seal]
Lisa A. | 1]

., & notary public in and for sald county, in said State, hereby certify that

Mark D. Lovett and Lisz A. Phillips

whose pames . are
day that, being informed of the contents of this conveyance,
bears date,

signed to the foregoing conveyance, and who

Glven under iny hand and official seal this 31st day of Octuber‘ .19 86
This instrument was . !

(Name) J. Michael b!lniner  (Address) P. 0. Box 1012, Alabaster, ‘Al 35007
State of Alsbams, o
' Cnltr} '

I, ) Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was flled for registration in this office on the day of « 19 '
and was recorded in Vol. . Record of Deeds, pages on the day of . 19
at e O'clock M.

Fee Judge of Probate
Page 4 of &4
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known to me, acknowledged before me on this
executed the same voluntarily on the day the same

are
have
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MORTGAGE RIDER
This Rider, dated the 31st day of October » 1986 ’
amends the rtgage ___of even date by and between
Mark D. Lovett _+ the Mortgagor R
and  Lisa A. Phillips — _» the Mortgagor '
and AmSouth Mortgage Company, Inc. _ , the _ Mortgagee '
as follows:
1. Subsection (a) of Paragraph _ 2 is deleted.
2. Subsection {e¢)}{(1I) of Paragraph 2 is deleted.
3. In the third sentence of Paragraph 3 , the words "all
payments made under the provisions ol (&) of
paragraph 2 hereof which the mortgagee has not
become obligated to pay to the Secretary of Housing and
Urban Development and™ are deleted.
g-? 4. The fourth sentence of Paragraph 3 is amended by
e insertion of a period after ™. . . then remaining unpaid
under said __note " and deletion of the remainder
g of the sentence.
g 5. Paragraph 16 is amended by the addition of the
e’ following:
§ "This option may not be exercised when the
© ineligibility for insurance under the National Housing
Act is due to the Mortgagee 's failure to remit the
mortgage insurance premium to the Department of Housing
and Urban Development.”
IN WITNESS WHEREOF, Mark D. Lovett and Lisa A, Phillips has set
his hand and Seal the day and year [irst aforesaid.
Signed, sealed and delivered ’
in the presence of STAI"@
: NS} L:éﬁ#}m’[”fﬁ. 1.Bezd Tax %
- STRUME ' "‘rgﬁLE 2. Wi Tax 14495
1985 Koy ; 8 0 3. Recording Fee_[d-80
P4 2 36 4. Ingexing Fee _[-QQ

BOOM 757 Alebama 1985 (FHA MIP)




