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(Name)....ooooenrnnr
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Farm 1-1-22 Rav. 1-88 | :
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA B } 'f'ﬂHﬂW ALL"MEN BY THESE PRESENTS: Til.t Whereas,
COUNTY (OF SHELBY |

o L e —

Barry Osborn and wife, Frankie Osborn

(hereinafter called “Mortgagors”, whather one or more) are justly indebted, to }
Alene Osborn

{bersinafter called "Hort.nm‘_",- whaether one or mora}, in the sum
*|

of FOURTEEN THOUSAND AND NQ/100=---e--=r-o==- - e L . - Doliars

(s 14,000,00 ), evidenced by One promissory note of even date, in the-amount of $14,000.00
together with interest upen the unpaid portion thereof from date at the rate of 10% per
annum, in monthly instaliments of $18%.02 for ten years, payable on the 1st day of each
month after date, commencing on the 1st ddy of December, 1986 until said sum is paid in
full,

And Wherens, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given te securs the prompt
payment thereof. -

NOW THEREFORE, in consideration of the ﬁlfjmiaun, aaid Mortgagors,

Barry Osborn and wife, Frankie Osborn
and all others sxecuting this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described -

real estate, situated in County, State of Alabama, to-wit:
?Parce] 6)

Commence at the Southeast corner of the SWk of SEY%, Section 24, Township 19 South,
Range -1 West; thence run Westerly along the Scuth 1ine of said SWy of SE4 a distance
of 610.79 feet to a peint; thence turn an angle of 101953'44" right and run in a
- Nﬂrthgqsferiy direction a distance of 400,00 feet to a point; thence turn an angle ]
S of _13%21 759" 1eft and run Northerly a distance of 195.77 feet to the point of beginning
‘of the parcel of land herein described; thence turn an angle of 40002'20" to the left
and run' Korthwesterly a distance Sf 734.60 feet to a point at the top of Straight
-Ridger; "thence turn an angle of 98~14'30" right and run Northeasterly 31ang Straight
Ridge a distance of 282,17 feet to a point; thence turn an angle of 2°45'47" left’ and
continue Northeasterly along Straight Ridge a distance of 186.48 feet to a point;
thence turn an angle of 84%41'14" right and leaving Straight Ridgs run Southeasterly
a distance of 798.29 feet to a point; thence turn an angle of 111744'33" right and.
run Southwesterly a distance of 235.60 feet to a point: thence turn an angle of
97042'23" left and gun Southeasterly a distance of 112.33 feet to a point; thence
turn an angle of 58713'26" right and run Southwesterly a distance of 42.43 feet to
a point; thence turn an angle of 59°05'02" right and run MWesterly a distance of
235.00 feet to the point of beginning. Said parcel of land is 1ying in the SWy of
SE% and NWy of SE%, Section 24, T-195, R-1W and contains 8.4 acres,

.Also conveyed hereby is an easement for ingress and egress to and from the above
described property which said easement is described as follows:

Commence at the point of beginning of the above described parcel of land; thence run
Fasterly along the Southern boundary 1ine of said parcel of land a distance of 235.00
feet to the point of beginning of a 30 foot wide roadway easement; thence tyrn an angle
of 75955'05" right and run Southeasterly along the West boundary tine of sajd easement
a distance of 135.17 feet to a point on the Northwest 25 foot right-of-way line of
County Highway 440; thence turn an angle of 124054' left and run Northeasterly 3
distance of 36.57 feet to a point; thence turn an angle of' 55006' 1eft and :run North-
westerly along the East boundary line of the roadway easement herein described a
distance of 144.25 feet to a point; thence turn an angle of 135900°'07" left and.run .
Southwesterly a distance of 42.43 feet to the point of 'beginnihg. . Said roadway easement
is lying in the SW% of SEX, Section 24, T-195, R=1W and contains 0.1 acre.

It is agreed and understood that the mortgagors herein shall have the riigt at any
time to prepay all or any part of said above indebtedness, without penalty, by paying
such amount of principal plus the accrued interest as of such prepayment date.

This is a purchase money mortgage.

Mortgagors and mortgagee agree that if an portion of the indebtedness secured hereby
5hal? be outstanding and unpaid at the date of death of the mortgagee, such balance

(CONTINUED ON REVERSE SIDE)
Sgit property is warranted free from all incumbrances and agrinat any udverse claims, except an stated above,
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tu tave And To Held the above granted property unto the msaid Mortgages, Morigagee's successors, beirs, snd assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned :fl‘“l to pay all taxes oF
essesaments when imposed legally upon said premises, and should default be msde in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first sbove named undersigned agrees to
keep the improvements on said resl estate insured against loss or damage by fire, lightning snd tornado for the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgages, with joas, if any, payabls to said Mortgages,
a3 Mortgagee's intereat n‘ﬂi appear, and to promptly deliver said policies, or any ranewal of sa - policies to sald Mortigages;
und f undersigned fail to keep ssid property insured as above specified, or fail to delivar aaid insurance policies to sald Mort-
gugee, then the said Mortgagee, or assigns, may st Morigagee's option insure said Frnpurty for aaid sum, for Mortgages's
own benefit, the policy if collected, to be credited on said intlebtedness, leus cost of collecting same; all gmounts so expended
by said Mortgagee for taxes, assessments of insurance, shall become & debt to said Mortgages or assigns, additional to the
debhit hereby apecinlly secured, and shall be cevered by this Mortgage, and bear intsrest from date of paymant by said Mort
gugee, ar assigns, and be at once due and payable,

Upon condition, however, that If the said Mortgagor pays said indebtedness, and veimburses said Mortgages or assigna
for any smounta Mortgagees may have expended for taxes, aasessments, and insurance, and intereat I.hurnnﬁ then this con-
veyuncs to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or aa-
signs, or should said indebtedness hereby secured, or mny part thereof, or the interest thereon, remain unpaid st maturity
or should the interest of suid Mortgagee or assigns in said property become endangered by reason of the enforcement of
eny prior lien or incumbrance thereon, 86 as to sndanger the debt hereby secured, then in any one of said events, the whols
af aaid indebtedness hereby secured shall at once become dus and paysble, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the asnid Mortgagee, agents or ausigns, shall bs authorized to take
smion of the pramizes hereby conveyed, and with or without first t.l.klndg possassion, after giving twenty-ons days’ notics, by pub-
Lshing once a weck for three consecutive weeks, the tims, plsce and terms of sale, by publication in somae nswipaper published
in said County and State, sell the sams in lots or parcels or san masse as Mortgages, agents or mlmdum bast, in front of
the Court House door of said County, (or the division thersaf) whare said property is located, at pu uuter{. tp the highest
Lidder for cash, and apply the procaads of the sale: First, to the sxpenss of advartising, “"‘ﬂl and conveying, including s
reasonable attorney’s fee; Second, {0 the payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances; with intereat thareon: Thi'rd, to the payment of said
imdebledness in full, whether the samse shall or shall not have !uhr matured at the dats of said sale, but no intarsst shall be
cullected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mort and undernigned
furither agree that said Mortgugee, agents or assigns may bid at aaid sale and Purchm aaid property, if the highsat
therefor; and undersigned further agree to pay & ressonable attorney’s fee to said Mortgages or assigna, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosad, aaid Iee t0 be & part of the debt y secured,

IN WITNESS WHEREOF the undersigned

Barry Osborn and wife, Frankie Osborn

have hereunto set their signature s and seal, this day of _ No Eﬂlh& » 1% 86
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THE STATE of ALABAMA

SHELBY . COUNTY

I, the undersigned authority » & Notary Public in and for sald County, in eald Gials,

hereby cortify that  Barry Osborn and wife, Frankie Gsborn

whose nameS A€ signed to the foregoing eonveyance, and who are imown to me ummwu#‘-}y- day,

that being Informad of the contents of the conveysnce ]’,ﬁ&)f axecuted the same voluntarily on th!.-*‘ .t% x bﬂé_}pﬂ-
Given under my hand ofticial seal this /9 day of November g ~; »mBs - f; )

: x Nohay FeptioD -

THE STATE of 1 ﬂ _
COUHTY } . -;l"‘# -.'.::.‘..‘_;'.l'. 0
- » 8 Notary Pudlic in and for said-etinky State,
Lersby certify that .l )
whose Nname as of

a8 corporation, is algned to the foregoing conveyance, and who ls known to me, acknowledged before me, on this day that,

being informed of the contents of wuch conveyance, he, as such officar and with full suthority, axecuted the same voluntarily
for and a3 the act of said corporation.

Given under my hand and official ssal, this the d.ﬁ of v 19

cermtssncsmene - Neotary Publis

{CONTINUED FROM REVERSE SIDE)
of the secured indebtedness and all interest thereon shall be forgiven, cancelled,

and satisfied as paid in full with the mortgagors hqving no further responsibility
obligation to pay said indebtedness or any portion thereof or any interest thereon.
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