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MORTGAGE—LAWYERS TITLE IHEUE*NCE CORPORATION, Birmingham, Alabama
e er—— : Pttt

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY |

Roderick Osborn and ﬁife, Romona Gay Osborn

(harainafter called “Mortgagors”, whether one or more) ars justiy indebted, to
1/ Alene Osborn

(bareinafter called “Mortgages”, whether one or mors}, in the sum

of THIRTEEN THOUSAND FIVE HUNDRED AND NO/100~==rm-ecmcmmemar e cececcsaan cece e Dollars
(8 13,500.00 ), evidenced by One promissory note of even date, in the amount of $13,500.00,
together with interest upon the unpaid portion thereof from date at the rate of 10% per
annum, in monthly installments of $178.41 for ten years, payable on the 1st day of each
mu?%h after date, commencing on the 1st day of December, 1986 until said sum is paid in
full.

And Whereas, Mortgagors agreed, In incurring said indebtedness, that this mortgsge should be given to secure the prompt
payment thereof,

NOW THERETFORE, in comnideration of the premises, sald Mortgagors,

Roderick Osborn and wife, Romona Gay Osborn A
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shel by County, State of Alabama, to-wit:
(Parcel 8)

Commence at the Southeast corner of the NE4% of SEk%, Section 24, Township 19 South,
Range 1 West which is the point of beginning of the parcel of land herein described;
thence run Northerly along the East boundary 1ine Sf sald NE% of SE% a distance of
539;9§,f§§ti§p a point; thence turn an angle of 90” to the left and run Westerly a
distance of 547.30 feet to a point; thence turn an angte of 90° to the left and run
_Suu;har{j~a distance of 977,76 feet to a point on the Northwest 25 foot right-of-way
I1n€é of County Highway 440; thence turn an angle of 111932714% to the left and run
;Nurtheasberiygalnng sald right-of-way line and along a curve to the left (Snncave
Northwesterly and having a radius of B43.87 feet and a central angle of 19%35'23")

for an arc distance of 288.52 feet to a point:; thence continue along said right-of-
way line and along the tangent of said curve a distance of 195.0 feet to a point;
thence continue along said right-of-way line and along a curve to the riqht (concave
Southeasterly and having a radfus of 979.93 and a centra) angle of 11910"17*) for an
arc distance of 191,06 feet to a point on the East boundary 1ine of Section 24, T-195,
R-1W; thence turn an angle of 60°02'40" to the left from the tangent of said curve

and leaving said right-of-way line run Northerly along said section line a distance
0f 49.36 feet to the point of beginning. Said parcel of land is lying in the NE% of

ot% and SE% of SE%, Section 24, T-19S, R-1W and contains 10.00 acres.

It is agreed and understood that the mortgagors herein shall have the right at any
time to-prepay all or any part of said above indebtedness, without penalty, by paying
such amount of principal Plus the accrued interest as of such prepayment date.

Mortgagors and mortgagee agree that if any portion of the indebtedness secured hereby
shall be outstanding and unpaid at the date of death of the mortgagee, such balance
of the secured indebtedness and ail interest thereon shall be forgiven, cancelled,
and satisfied as paid in full with the mortgagors having no further responsibility

and obligation to pay said indebted or any portion thereof or any interest thereon.
This is a purchase money mortgage. ;ﬁé;ﬁsi %ﬁ%&%&m
Eitnass 5 o

Said property is warranted free from all incumbrances and againat any adverse claimas, exupi as stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagese’s successors, heirs, and assigns for-
ever; and for the purpose of further nuum? the payment of said indebtedness, the undersigned :fru; to pay all taxes or
assesaments when imposed legally upon said premises, and should defauit be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further securs said indebtedneas, firat above named undersigned lf‘l‘&ﬁl to
keep the Improvements on maid reml estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if any, payable to said Mortgages,
85 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fall to deliver said insurance policies to sald Mort-
gagee, then the said Mortgagee, or assigns, ‘may st Mortgagee’s option insure said property for sajd sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtednasa, less cost of collecting same; all gmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby arﬂ:inllr secured, and shall be coversd by this Mortgage, and bear interest from date of pn:.rlﬁ'ant by maid Mort-
gagee, or assigns, and be at once due and paysble.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Morigagees may have expended for taxes, assessmonta, and insurance, and interest thereon, then this con-
veyance Lo be null and void; but should default bs made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at maturity
or should the interest of said Mortgages or assigns in sald property bacome endangered by reason of the enforcement of
any prior lien or inecumbrance there¢on, so aa to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby msecured shall at once become due and payable, and this mortgage be subject to forsclosure as now
provided by law in case of past due mortgages, and the maid Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first t.:]:irhc possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or uliai;nn deem best, in front of
the Court House door of sald County, {or the division thereof) where said property is located, at public ou , to the highest
bidder for cash, and apply tha pmu&l of the sale: Flrst, to the eXxpense of advertising, IE“{I’II and c¢onveying, including a
reasoniable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then bs neces.
sary to expend, in Fﬂ‘ﬁﬂﬂ insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have fu'l]:r matured at the date of said aale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgages, agents or assigns may bid at said aale and Purchua said property, if the highest bidder
therefor; and undersigned further agree to pay s reascnable attorney’s fee to sald Mortgagee or assigns, for ths foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fes to be & part of the debt hereby ascured,

IN WITNESS WHEREOF the undersigned
Roderick Osborn and wife, Romona Gay Osborn

4 .
have hersunto set their signatures and seal, this 14" day of November . 19 86
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{~— THE STATE of ALABAMA
T SHELBY . COUNTY
& I, the unders fgned authority » 8 Notary Public in and for said County, in sald State, .
% hereby cortify that  Roderick Osborn and wife, Romona Gay Osborn |
~

-~ whose nameS are aigned to the foregeing conveyancs, and who  Are  Imown to me acknowledged before me on this day,

..‘il'.l'i .

£S that being Informed of the contents of the conveyanes t Y exocutsd the same voluntarily on the da.rﬂ:lo**w gt date.
% # ‘l".'.j:a fﬂt -.-.
Given under my hand and official seal this i 4 day of November Ll L LR
hh'l /S
THE ETATE of : T et}
} Ll ‘fd, e Oig
COUNTY Fer L :
I, ,» & Notary Public in and for ulﬂ:ﬂwntymm Biats,
hereby certify that fﬂfﬂr"-n...-"'-.:\'\ﬁ
J o 2l ' %
whose name as of

a corporation, is signed to the foregoing conveyance, and who Is known to me, acknowladged bsfore me, on this day that,
being informed of the contents of such convayance, he, as such officer and with full authority, executad the same voluntarily
for and as the act of zald corporstion. -

Given under my hand and official seal, this the day of | » 19
. * e oo raseseeeesssasemsssesssstosmssmes s sees e, s Notary Public
c nr nufy 3 O
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