REGULAR MORTGAGE

This instrument was prepared by Ry~ - —

{Address) Street South

MORTGAGE .2£cond

" STATE OF ALABAMA
. eounty Jefferson

o

} KNOW ALL MEN BY THESE PRESENTS That Whereas,

Wayne Gann and wife, Patsy A. Gann

{hereinafter called ""Mortgagors”. where one or mora) are justly indebted to,

T

Investors Trust Inc.
BIRMINGHMAM, ALABAMA

1 ed ea”’, whethar ona or mors] in the
.mor THIRTY THOUSAND EIGHT HUNDRED El1GfTEEN‘ARYc ) Igye rererontone on ihe

$ 30 . B18.38 ) executed by: PROMISSORY
Note executed of evan date herewith in the sum of THIRT\: THOUSAND EIGHT HU’iDRED EIGHTEEN

- e e A dm e = = ~“Dollars {$ 30.818,35 _} plus simple interest thereon from

18.00 le.in Ope t installment of 796.67 heginning
Januart M U e e R ST B TNy O ;?‘fg }ggt aryor FEDTUATY 39 °3ng
one £33 JoRANIAOSAR R Rboch Buklier BMRHRFia Sl Syamiéas 0o+ 1211 281 Strest SOUTh -
or at such other place or places as the owner or holder hereof may from time to time designate, Blrmingham, AL

And Whereas, Mortgagors agres, in incurring said indebtedness, that this mortgage should bs given to secure the prompt payment
thereof,

NOW THEREFORE, In consideration of the premises, sﬂid Méartguqurs.
Hayne Gann and wife, Patsy A, Gann

and all others executing this man:lgagn, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in shelby County, State of
Alatama, to—wit: '

Lots 9, 10 and 11 Block 4, according to Nickerson-5Scott Addition
to Alabaster as recorded in Map Book 3, page 34, in the Probate
- Office of Shelby County, Alabama.

sox 99 mex 78

jf and whan this ja2 a second mortgage it i furthar ungerstood and agreed that, in the evant the mortgagor falls to pay the interest and principal
on aid first mortgage according to its terma, tha morngagee harein or tha assigns, are hershy authorized at their eiection to pay said interest ang
principai or any part theraof, snd tha mortgagor hareby agrees to refund on demand the sum or sums 30 paid with intarest thareon at the rate of
A 8. 00 % par annum; said sums so paid shail be considered a part of the debt hereby sacured ang this mortgage ahall stand as security therefar.
And should the mortgagor fail 1o pay the interest or the principal secured by sald first mortgage or fail to comply with any of the tarms herein set
out, the debt hereby secured may, at the option of the mortgagee, or assigns, be declared due and payabls and this mortgage subject to fareclosure,
. This mertgaga and lien shall sacure not only the grincipal amount hereof but afl future and subsaquent advances to or on behalf of the martgagors,
aor any other indebtegness due from the mortgagors 1o tha mortgagea, wheather directly or acquired by assignrment, and the real estate herein des-
cribed shall be securlty for such debts to the total extent aven in excess thamof of the principal amount tharaof,
The mortgages s suthorized to daciare, at its option, all or any part of such indabtedness Immediately due and payabls upon the sals, leasa or
other transfar of any kind or aature of tha mortgaged proparty, or any part tharaof, without the pricr written consant of moripagee. If assumed,
an escrow analysls will be conducted and assumptionor will assume any shortage, This mortgage may be paid in full at any time on or before due
date with 8 six month penalty pay off intarest charge, '
Tha mortgagor agress not 1o permit, commit, or suffar waste, impairment or deterioration: of said property or any part therec!, and upon the
{ailure of thie mortgaqgor to keep tha property In geod condition or répair and maintenance. the mortgenes may Jemand proper mainienance and
the immediate repair of said propesty or an incregse in the amount of sacurlty, or the immediate repayment nf the debi hereby sscured, and the
failure of the morigagor to comply with s8id demand of the morigagee for a pariod of 30 days shall constitute » Breech of this martgage and at the
cptlon of the mortgages, immediately mature tha entire amount of principal and intarest hareby secured and 1the morigagee immadiately and
without notice may institute procesdings to forecioss this mortgage. In tha case of rafusal, neglect or inability of tha mortgagor 1o repair and
maintain said proparty, tha mortgages mey at its eption, make such repairs or causa tha sama to be made, and advance money in that behaif, and
add same to the debt harsundar,
Tha withln morigage is second and subardinate to thtat certain prior martgage as racerded in Uﬂl,aq' 6 , 81 Page _Z& in the Office of the
Judge of Protyate of Jeffarson County, Alabama. In tha event thawithin morigagor should fail to make any pay ments which become dus on said
pricr mortgaga, or should default in any of the other terms, provisions and conditions of said pricr mortgage, thar such dafault undar the prlor
mortgage shall constitute 8 dafault undar the terms and provisions of the within mortgage, and the mortgages herain may, at its option declara
the entlre Indebtedness due hereunder immediately due and pavable and 1he within mortgage subject to foreclosura, snd shall baar intarest from
the data of default, The mortgagee harein may, at its option, make, on behalf of mortgagor, any such payments which become due on $aid prier
mortgage, or Incur any such expenses or obligations, an behalf of martgagor, in connaction with the said prior martgage, in order to prevent the
foreclogure of said prior mortgage, and all such amounis S0 axpended by the within mortgages on behalf of marigagor shell becaome & debt to the
withln mortgagee, or its assigns, additlonsl 1o the debt hareby securad, and shall be covered by this mortgage, ang shalt bear intarast from date of
paymeant by the within mongagea, or it assigns, and shall be at once dus and payabls, entitling the within mortgapes to all of the rights and
remeadias provided herein, including, at mortgagea’s option, the right to foreclosa this mortgage,

{ a scheduiad Installment payment |s 10 days late, a Jata charga of §% of the overdue instalimant will be charged but nat less than 5C cents nor
more that $100.00 for each late charge. .
Said proparty_iswarranted free fram sll Incumbrances and against any adverse claims except a3 stated sbove,
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To Have And To Hold the abave granted property unto the said Mo h;ﬁnéhlnngm': successors, hairs, and assigns forever. snd. lgr the
purpose of further sacuring tha payment of said indebtednass, the undarsigned agrees to pay all taxes or assgssments when imposed legally
upon sald premiscs, and should default be made In the payment of same, the said Mortageea may at Mortagee's option pay off tha same;

and further secure seid Indebtednass, first sbove named undersigned agrees to keep the improvements on said real estate insured against

loss or damsga by flre, lightning and tornade for the fair and reasonable lngursble value thareaf, in companias satisfactory 10 the Mastgaged,
with |oss, |f any, payebla to sald Marigages, as Martgegese's interest may appesr, and to promptly deliver said policies, or any renawal of said
policles to said Mortgages; and | undarsigned fail 10 keep said proparty insured as sbove specified, or fail to deliver said insurance policies 1o 58id
Mortgages, then tha said Mortgagea, or assigns, may ot Morigagee’s option insure said property for said sum, for Mortgagee’s own bensfit,
the policy 1f collectad, to be cred|ted on aald indebtedness. leas cost of collecting same; all amounts so expended Dy said Mortgagee for
taxeos, sssessmants of insurance, shall becoms a debt to said Mortgages or sasigns, additional to the debt hereby specially socured, and shall
be coversd by this Mortgage, snd basr Interest from date of payment by said Mortgeges, of assigns, and ba st once due and payable.

Upon eondition, however, that i the seid Mortgagor pays said Indebtedness, and reimburses ssid Morigages or assigns for any amounts
Mortgagess may have expended for tExe, 235883 MEN 1S, and Insurance, snd Interest therean, then this conveysnce to ke nuil and void:

but should default be made In the peyment of any sum expended by the said Mortgages or assigns, or should sald indebtednass hareby
secured, or sny part thereof, or the interest thereon, remain unpaid at maturlty, or should the interest of sald Mortgagss or assigns in said
property become endangered by reason of the enforcament of any prior lien or incumbrance therson, 30 i to andanger the debt hereby
secured, then In any one of said events, the whole of said indebtedness hereby secured shall at onca become dus and peyable and this
mortgaga be subjsct to foreclosure as now peovided by 1aw in case of past due marigages, and the said Morigagee, agent or assigns.

shall be suthorized to take possession of tha pramises hareby conveyed, and with or without first taking possassion, afer giving twanty -ona
days’ notlce, by publishing once a weak for three consecutive weeks, 1he tirme, placa and tarms of sale, by publication in some newspaper
published in said County and Stats, ssll the same |n lots or parcels or #n masse as Mortgagee, agants or assigns deem best, in front of the
Court Housa doar of said County, [or the divislon thareal) where said property iz located, at putslic outtry, to the highest bidder for

cash, and apply the proceeds of the sale; First, to the expensa of advertlsing, selling and conveying, including attorneys fees after default
and referral to an stiomey, not a salarled amployee af the creditor; Second, to tha payment of any amounts that may hava been expended,
ar that it may than be necessary 10 sxpend, in paying insurance, taxes, or other incurnbrances, with interest thereon; Third, 10 tha pay ment
of said Indebtedness In full, whether the same shall or shall not have fully matured at the date of said sale, but no interast shall be collected
beyond the day or sale; and Fourth, the balance, If any, 10 be turned over to the said Martgagor and undersigned further agree that said
Mortgage, agents or assipns mey bld at sald sale and purchase said property, 1f the highest bidder therafore; and undersigned further agree
to pay a ressonable attamey’s fes to sald Morigages or assigns, for the foreclosure of this martgage in Chancery, should the same be s
fornclosed 1ald fee to De part of thes debt hereby secured. Interest shell accrus from the date of default or othar above stated instance st the rate
stated 1n tha instrument or 12%.

IN WMITNESS WHEREOF the undersigned

Wayne Gann and wife, Patsy A. Gann

99 me 79

hﬂ*‘l" hersunto ill_’Lh,E_Ll“:lqnmur- ' and seal, this ) 4th day of November 19 86
.

RACT BEFORE YOU SIGN 1T"
{SEAL)

| E HCAUTION —— 1T 1S IMPORTANT THAT YOU THOROUGHLY READ THIS OB

s=s s = ——
THE sTATE o _Alabama
Jefferson
. COUNTY

The UnderﬂignEd , a Metary Public in and for said County, in said Stote,

i, -
hereby certify that Wayne Gann and wife, Patsy A. Gann .

whase name 3T € signed to the foregeing conveyonce, and who _GT €  known to ma acknowledged befora me on this day,
thet being informed of the contents of the convoyance thE_’f execyvtad the some voluntorily on the day the some beors date.

Given under my hand and official seol this __'E’_Lt_]_ doy of November . 19 86 —

Notar

THE $TATE OF _.. MY COMMISSION EXPIRES AUGUST 24, 1989
e — COUNTY
f, _ , o Notary Public in and for 20id Counly, in 1aid Stqte,
heraby certify that - —
whose name as af

a corporotien, it signed to the forageing cenvaysnce, ond who is known to me, ochnowledged bafare me, en this doy thet,
being informed of the contants of such conveyance, he, as such officar and with full authority, executad the same volunterily
for ond as the ect of said cerparatian.

Given undar my hand and olficial seol, this the doy of ' .19

, Metary Public
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7 nGE of TRCBATE 1. Dee Tox| § .
2. wig. Tax UL 28
3. Recording Fee__ S.00
4. Indexingiioe !

TOTAL a3

1217 2OTH STREET S0UTH

BIRMINGHAM, ALABAMA 35205
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