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MORTGAGE FORM - FORM 10016 Rev. 1179

State of Alabama *

SHELBY County.

37¢ :
MORTGAGE

THISIDENTURE is made and entered into this 24th day of {?ctuber . 19 86 by and between s ™~
William¢ﬁ; Schroeder and wife, Dorothy D. Schroeder

(hereinafter called "Mortgagor”, whether one or more) and .LL&[[LS_O_HI.E_B.EBK.;_H_.A.. (hereinafter catled

"Murtgag&:"}.

WHEREAS, William M. Schroeder and wife, Doreothy D. Schroeder
is {are) justly indebred to the Mortagee in the principal sum of One Hundred Fifty Thousand Dollars and No / 100==—mee
dollars ($1 50 » 000,00 } as evidenced by that certain promissory note of sven date herewith, which bears interest as provided therein, which is

rayable in accordance with its terms, and which has a final macutity date of

¢
NOW, THEREFORE, in consideration of the premises, and o secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said dehe and on any and all such extensions and renewals (the aggregate amount of
such debe and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collecrively catled “Debe®) and the compliance
with al} the stipulations herein contained, the Morcgagor does heceby grant, bargain, sell and convey unto che Morigagee, the following described real escare,

stewared in ShElh}F County, Alabama {said real estare being hereinafrer calted “Real Escare™):

Lot 3, accoerding to Map of Country Club Estates, Phase I, as reccorded in Map Book
10, Page 36, being more particularly described as follows: Commence at the NW
corner of the S% of EX of SEY%, Section 22, Township 22 South, Range 2 West:; thence
proceed North 88 degrees 40 minutes Eaast (MB) for a distance of 65.0 feet to a
point: thence turn an angle of 90 degrees 36 minutes 45 seconds to the left and
proceed North 1 degrees 56 minutes 45 seconds West (MB) along the proposed West
right-of-way line of Country Club Drive for a distance of 600.0 feet to the point
of beginning of the parcel herein described; thence continue North 1 degrees 56
minutes 45 seconds West (MB) for a distance of 300.0 feet to a point; thence turn
an angle of B9 degrees 23 minutes 15 seconds to the left and proceed for a distance
of 180.0 feet to a poilnt; thence turn an angle of 90 degrees 36 minutes 45 seconds
to the left and proceed for a distance of 300.0 feet to a point; thence turn an angle
of B89 degrees 23 minutes 15 seconds to the left and proeceed for a distance of
180.0 feet to the point of beginning.

Situated in Shelby County, Alabama.




soor 98 e 906

Together with all the rights, privilages, tenements, appurtenances and fixtures appertaining to the Real Escate, all of which shall be deemed Real Escare and shalt
be conveyed by this mortgage.

5
TO HAVE AND TO HOLD ¢he Real Escare unto che Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morcgagee that the

Maortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thar the Real Estate is free of all

encumbrances, unless atherwise set forth above, and the Mortgagor will warrant and forever defend che titlé 1o the Real Estate unto the Mortgagee, against the
lawful claims of all persons. '

For the purpase of further securing the payment of the Debt, the Maortgagor agrees to: (1) pay all taxes, assessments, and other liens taking prioricy over ehis
nmrtgage (hereinafrer jointly called “Liens™), and if default is made in the payment of the Liens, or any pare thereol, che Mortgagee, at its option, may pay the
same; {2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to che Morntgagee, against loss by fire, van-
dalism. malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its incerest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and alt replacements therefor, shall
be delivered to and held by che Mortgagee until che Debe is paid in full. The original insurance policy and all replacements therefor must provide chat they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Martgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together wich all the right, ticle and interesc of the Mortgagor in and o cach and every
such policy, including but nat limiced to all of the Mortgagor's right, uitle and interest in and 1o any premiums paid on such hazard insurance, including all
rights 1o return premiums. If che Morcgagor fails 1o keep the Reat Estate insured as specified above then, at the election of the Morigagee and withour notice 1o
any person, the Mortgagee may declare the entire Debe due and payable and this mortgage subjece co foreclosure, and this moregage may be foreclosed as
hereinafrer provided: and, regardless of whether the Morrgagee declares the entire Debt due and payable and this mortgage subject 1o foreclosure, the Mort-
gagee may, Eut shall not be oblipated o, insure the Real Escare for its full insurable value {or for such lesser amoune as I:%v: Morcgagee may wish) against such
risis of loss, for its own benefit, lﬁ\e proceeds from such insurance (less cost of collecting same}, if collecred, to be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Real Estate. All amournts spent by the Morcgagee lor
insurance or for the payment of Liens shall become a debt due by che Morcgagor 1o the Morcgagee and at once payable, withour demand upon or notice to the
Martgagor, and shal[abc secured by the lien of this mortgage, and shall bear interest kom date of payment by the Mortgagee uneil paid ac the rate provided in
the promissery note or notes referred to hereinabove, :

As {urther securicy for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propery, righes, claims,
rents, profits, issues and revenues:

[. all rants, profics, issues, and revenues of the Real Escate from rime to rime acceuing, whether under leases ar tenancies now existing ot hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnpation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurrenant thereta, including any awaed for change of grade of strects, and all payments for the voluntary sale of the Real Estate, or any pare thereof, in
liew of tEu: exercise of the power of eminent damain. The Morrgagee is hereby authorized on behalf of, and in the nams of, the Mortgagor o execute and deliver
valid acguittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afcer the pay-
ment of all the Mortgagee's expenses in connection with any proceeding ot transaction described in chis subpatagragh 2, including courr costs and attorneys’
fees, on the Debt in such manner as the Mortgsgee elects, or, at the Mortgagee's option, the entire amount, or any part thereol, so received may be released or
may be used to rebuild, repair or restore any or all of che improvements located on the Real Escate.

The Mortgagor agrees to take goad care of the Real Estate and all improvemenss kocated thereon and not to commit or permit any waste thereon, and ac all
titnes 1o mainiain such improvements in as good condition as they now are, reasonabhle wear and vear excepted.

MNarwithstanding any acher provision of this mortgage or the noLe or notes f\-‘i-i.‘ll:nl.‘iﬁ% the Debr, the Debr shall become immediately due and payable, ar che
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Martgagor agrees that no delay or failure of the Morrgagee 1o exercise any option o declare the Debr due and payable shal! be deemed a waiver of the
Maortgagee’s right 1o exercise such :uEl ion, eithet 85 to any past or present default, and i is agreed that no terms or conditions contained in chis morigage may be
waived, altered or changed except by a written inastrument signed by che Mortgagar and signed on behalf of the Mortgagee by cone of its officers,

Afrer default on the part of the Morcgagaor, the Mortgagee, upon bill filed or uther proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be enatled 1o che appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profics of the
Real Estate, with power to Yease and control che Reat Estate, and with such ucher powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Morigagor pays the Debe (which Debr includes the indebtedness evidenced by the promissory note or notes
relerred to hereinbefore and any and all extensions and renewals chereof and all interest on said indebredness and on any and #lf such extensions and renewals)
and reimburses the Mortgagee for any amounts the Murtgagee has paid in payment of Liens or insurance premiums, and interest chereon, and fulfitls all of its
abligations under this mortgage, this conveyance shall be aull and void. Budif: (1) any warranry or representation made in this moregage is breached or proves
lalse in any marerial respect; I_E} Jdefaule is made in the due performance of any covenant or agreemenc of the Mortgagor under rhis mortgage; (3) defaule is made
it the payment o the Murtgagee of any sum paid by the Martgagee under the authority of any provision of chis mortgage; (4) the Deby, or any part thereof, re-
mains unpad at marturicy; (5 the interest of the Morcgagee sn {Ee Real Estate becomes endangered by reason of the enforcement of any prier lien or encum-
brance therean; (6) any starement of lien is filed sgainst the Real Estate, or any part thereof, under the scatures of Alabama retating to the liens of mechanics and
materialmen {without regard w the existence ar nonexistence of the debt or the lien on which such starement is based); (1) any law is passed imposing or
authorizing che imposition of any specific tax upon this moregage or the Debt or permitting or authorizing the deducrion of any such rax feom the principal or
interest of the Debt, or by virroe ufF:fhiuh any tax, lien or arsessment upon the Reat Estare shal! be chargeable against the owner of this morcgage, (8) any of the
stipulations contained in this mortgage is declared invalid or inoperadive hy any court of competent jurisdiciion; (9) Morrgagor, or any of them {a) shall apply for
ot consent to the appointment of o receiver, trustee or liquidiror therenf or of the Real Escate or of all or a substantial part of such Mortgagor's assers, {b) be ad-
judicated a bankrupt or insolvent or fife a voluntary petition in bankraptey, (0O fil, or admit in writing such Mortgagor's inability generally, o pay such Mort-
gagor's debts as chey come due, () make a general assignment for the benefit of creditors, () file a petition or an answer secking reorganization or an arrange-
mene with creditors or taking advantage of any insolvency law, or () file an answer admitting the marerial atlegations of, or consent to, or default in answering, a
petition filed against such I\/Furtgagnr in any bankruptcy, reorganization or insolvency proceedings; or (10) an order lor relief or other judgment or decree shall
be entered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Mertgagor, or any of them if more than one,
af appointng o receiver, trustee or liguidator of any Morcgagor or of the Real %H ate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening wf any vne or more of said events, ae the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
martgage shall be subject to foreclosure 2nd may be forecused as.now provided by law in case of past-due morigages; and the Mortgagee shail be authorized to
take passession of the Real Estace and, after giving at least twenty -one days nocice of the eime, place and terms of sale by publication once a week for three con-
sevurive weeks in some newspaper pu'ﬁlisht:j in the county in which the Real Estore is Yocated, to sell the Reat Estate in front of the courthouse door of said
county, 4 public outery, ra the highese bidder for cash, and ro apply the procesds of satd sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys' fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Licns or other encumbrances, with interest thereon; third, o the payment in full of the balance of
the Debt whether the same shallor shall not have fully matured at the date of said sate, but no interest shall be collected beyond ¢che day of sale; and, fourth,
the balance, if any, to be paid to the party or pactics appearing of record to be the owner of the Real Estate at the time of che sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estace if the highese hidder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may E'e offered for sale and sold in any other manner the Mortgagee may elecr.

The Mortgagor agrees o pay all costs, including reasonable artorneys’ fees, incurred by the Moregagee in coflecting or securing or stempring to collect or
scvure the Debr, ur any part thereol, or in defending or actermpting wr defend the priority of this morigage apainst an'rTien or encembrance on che Real Estace,
unless this morrgage is herein expressly made subject o any such lien or EJ‘:L‘umErﬂhrt: and/ur alt costs incurred in the foreclosure of this mortgnge, either
urwler the power u%sa'le contained hetein, or by virtue of the decree of any courr of competent jurisdiction. The full amouns of such costs incurred by the Morg-
gagee shall be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sala shall be under no obligation to see to the proper applica-
rion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the awner of the Debt and moregage, or auctioneer, shall execute to the put-
chaser, for and in the name of the Mortgapor, a staturtory warranty deed to the Real Escace.

Plural or singular words used herein to designate the undersigned shall be conserued to refer to the maker or makers of this morigage, whether ane or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements hercin made by the undersigned shall bind e heirs,
|‘s:rsnnaﬁepresent:|ti;ws., successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Morrgagee, shall
inure to the benefit of the Mortgagee's successors and assigne.

In witness whereof, the undersigned Morigagor has thave) executed this instrument on the date first written above, -~
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srare of Alabama }
SHELBY . County !

I the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that
Willd: £

whose name(s) is (are) signed to the foregoing instrument, ao.d who is (are) known to me, acknowledged before me on this day

‘hat, being informed of the contents of said inﬁtrumf.‘nf. L helY execﬁed Ehe same voluntarily on the day the samﬁbiﬁgrda;'e}

o ]
.

TN

ri

Ciiven under my hand and official seal chis day of .19 —fé?—"‘

y cOmMmMission expires:
MY CiiwELSIH DRERES GCIGRER 9, 1630

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Starte of Alabama }

County }

1, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that

whose name as of ,a
corporation, is signed to rhe foregoing instrument, and who it known to me, acknowledged before me on this day that, being in-
(rmmed of the contents of said instrument, " he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporaticn.

Given under my hand and official seal this day of | , 19

Notary Public

My commission expires:

5"?%22’%&3 *’%‘;E‘;“ﬂ' NOTARY MUST AFFIX SEAL
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