REGULAR MORTGAGE

This instrument was prepared by 3 ?)

{Name)

Gary S. Olshan, Attorney

o i dieleies ___._—-_———'——'"—"'-—

{Address) 1211 281h Street South, Birmingham, AL 35205

MORTGAGE _Purchase Mnnezjﬂnrtgage _ _ .

4

STATE OF ALABAMA

 KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUMTY: JEffEl"SDﬂ }

Raymond Bernard Sanderson a single person and Brenda R. Galbraitnh,

a single-person

bl il alb

(hereinafter called ““Mortgagors’'. whare one or more) are justly indebted to,

NewSouth Realty Inc.
BIRMINGHAM, ALABAMA

¢ THIRTY TWO THOUSAND FIVE AND NO/100%--2-- called *“Mortgagee™, whether one or mor

- Dallars

sumao
(6 32,000,000 § executed by: PROMISSOR
Note oxectred of sven date herewith In the sum of YHIRTY TWO THOUSAND FIVE AND NO/100---

"""""""""" Ej_a'_'.-: mmEm TS T o=t T~ Dollars ($.32, 590 .00 3 plus simple interest theceon from
date at the rate of L1200 & ner annum shall be payable in 360 monthly installmenis

]..In the ElmElLiﬂ'l'. Df $309.50 ————————— bgginningunthg lSL ﬂﬂ?ﬂf DECQTHD_QT‘ 1986

98 me 871

BOOX

and on the same day of each month thereafter until paid in full, payable at: 1215 28th Street South, B'ham
ar at such other place or places as the owner or holder hereof may from time to time designate. AL 35205

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof,

NQW THEREFORE, in consideration of the premises, sald Mortgagors, .
_Raymond Bernard Sanderson a single person and Brenda R. Galbraith, a

single person -
and al| othars ax&cutin%hhis 1mburtgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
e

astate, situated in —, Y . County, State of
Alabama, to—wit. '

SEE ATTACHED

THIS 1S A PURCHASE MONEY MORTGAGE

If and when this is a second mortgags it is further understood and agreed that, in the event the mortgagor tails to pay tha intarest and principal
on 3ald flrst mortgsge accarding to (15 terma, the mortgagea herein or the assigns, are hereby authorized at their elestion to pay $aid interest and
principal or any pert theregf, and the mortgagor hereby agrees to refund on demand the sum or sums so paid with interest thereon at the rate of
par annum; said sums so paid shall be considered a part of the debt hereby secured and this mortgage shall stand as security therefor.
And should the mortgagor fail 1o pay the interest or the principal secured by sald first mortgaga or fail to comply with any of the terms herein set
out, the dabt hereby secured may, at the option of the mortgagee, or assigns, be dectared due and payable and this morigage subject 1o forecigsure.
This mortgage and lien shall secure not only the principal amount hereat but atl future and subsequent advances to or on behalf of the mortgagors,
or any othar indebtedness due from the morigagors to the mortgagee, whether directly or acquired by assignment, and the real estate herein des-

~ cribed shall be security for such debts to the total extent even in excess thereof of the principal amount theraof,
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Tha mortgagee is authorized to declare, at 15 eption, all or any part of such incdabtedness immediately due and payable upon tha sale, lease or
other transfer of any kind or nature of the mortgaged properiy, or any part thereof, without the prior written consant of mortgages. If assumed,
an atarow analysis will be conducted and assumptionor will essume any shartage. This mortgage may be paid in full at any time on or before dus
date with a six month penalty pay off interast charge,

The mortgager agrees not to permit, cammit, or suffer waste, impairmant or detericration of said groperty or any part thereof, and upon the
failure of the mortgagor to keep tha proparty in good condition or repair and maintenance, the martgages may demand proper maintenanca and
the immediate repair of said proparty or an increase in the amount of security, or the immediate repayment of the debt hereby secured, and the
failure of the mortgagor 10 comply with said demand of the mortgagee for a period of 30 days shall constitute a Breech of this mortgage and at the
option of the mortgagee, immediately mature the entire amount of principal and interest hereby secured and the morigagee immediately and
without notice may institute proceadings to foreclose this mortgage, In the case of refusal, neglect or inabitity of the martgagor (o repair and
maintaln said property, the morigages may at its option, make such repairs or cause the same to be mada, and advance money in that behal f, and
add same to the debt haraundar,

The withtn mortgage Is second and subardinete 1o thtat certain prior mortgage as recorded in Vaol. j_ﬁ'_ at Page __.16_.. in the Ofice of the
Judge of Probate of Jefferson County, Alabama, In the event thewithin mortgagar should fail to make any payments which become due on said
grior mortgage, ar should default in any of the other terms. provisions and conditions of said prior mortgage, then such default under tha grior
mortgage shall constitute a dafauit undar the terms and provisions of tha within morigage, and the mortgagee harain may, at its option daclare
the entire indebtedness due hereunder i mmediately due and paysble and the within morigage subject to foreciosure, and shall bear interest from
the date of default, The mortgages herzin may, at its option, make, on bahalf of mortgager, any such payments which become due on said prior
mortgage, of incur any such axpenses or obligations, on behalf of mortgegor, in cannaction with the said prior morigags, in order to prevent the
foreclasura of said prior mortgage, and all such amounts so expended by the within mortgagee on behalf of mortgagor shald become a debt 1o the
within morigagee, or its assigns, additlonal to the debt haraby secured, and shall be covered by this morgage, and shall bear interest from date of
payment by the within mortgagea, or its assigns, and shall be at once dus and payabls, entitiing the within mortgagee to all of the rights and
remedies provided herein, including, at mortgagee’s option, the right to foreclose this mortgage.

1¥ a scheduled installment payment is 10 days [ate, s jate charga of 5% of the overdue installmeant will be charged but not less than 50 cants nor
more that $100.00 for each lata charge.

Said propert *» ;~rranted free from all inCumirances and against a=:ggke~a claims except as stated above. coe i
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To Hava And To Hold the above granted proparty unto the said Mortgsges, Mortgagee's successors, heirs, and assigns forever; and for the
purpome of furthear sacuring the payrment of ssid indsttednass, the undersignad agrees to pay all taxes or assessments when imposed legally
upon said pramises, and should default be made in the payment of sama, tha said Martageee may at Mortagee’s option pay off the 1ame;

and furthor secure said Indebtedness, first above named undersigned agrees to keep the Improvements on sald real estate insured against

loss or demage by fire, lightning and tornado for tha falr and reasonable insurable value theraof, in companies satisfactory to the Mortgagee,
with loas, If any, payable to said Mortgagee, as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said
policles to said Martgeges: and if undarsigned fail to keap said proparty insured as above spacifled, or fail to deliver said insurance policies to said
Martgages, then the said Mortgagee, or aesigns, may at Mortgagee's option insure said propany for said sum, for Mortgagee's own benefit,
the policy if collected, to be credited on sald indebtedness, tess cost of collecting same; all amounts so expgnded by said Mortgagee for
taxes, assessments of insurance, shall become a debt to said Martgagee or essigns, additional to the debt hereby specially secured, ang shall
be covered by this Mortgage, and baar intarest from date of payment by said Mortgages, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indettedness, and reimburses said Mortgagee or assigns for any amounts
Maortgagees may have expended for taxos, astessments, and insurance, and interest thereon, then this conveyance ta be null and void;

but should default bs made in the pay ment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hareby
secured, or any part therect, or the Interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
propeny bacome endangersd by reasan of the enfarcement of any prior lien or incumibrance thereon, so as to endanger tha debt hereby
sacured, then in sny one of said events, the whole of said indebtedness hereby secured shall at once become due and pavabie and this
mortgage bea subject 1o foreclosure as now provided by taw in case of past due mortgages, and the said Mortgagea, agents or assigns,

shall be authorized 1o take possession of the premises hareby convaeyed, and with or without first taking possession, after giving twenty-one
days’ notice, by publishing once a week for three consecutive weaks, the time, place and terms of sale, by publication in same nawspaper
published in said County and State, sell the samw in lots or parcels or n masss as Mortgagee, agents or assigns deem hest, in front of the
Court Housa door of said County, {or the division thereof] where said prapany is located, at public outcry, to the highest bidder for
cash,-and apply the proceeds af the sale: First, to the expanse of advertising, salling and convaying, including attarneys fees after default
and referral 1o an attomey, ot a salarled employee of tha creditor; Second, 10 the payment of any amounis that may have been expended,
or that it may than ba necessary to expend, In paying insurance, taxes, ar ather incumbrances, with interest thereon; Third, 10 the payment
af xald indebtedness in full, whether the same shall ar shaill nat have fully matured at the date of said sale, but no interest shall be collected
beyond tha day or sale: and Fourth, the balance, if any, to ba turned over to the said Mortgagar and undarslgned further agree that said
Mortgage, agents ar assigns may bid at seid 2ale and purchase said property, if the highest bidder themfors; and undersigned furiher agree
i pay a reasonabla attomay’s fee to said Mortgagee or assigns, for the foreclosure of this rmortgage in Chancary, should the same be so

foreciosed said fea to be part of the debt hereby secured, Interast shall accrue from the data of default or other above siated instance at the rate
stated in the Instrument or 12%.

IN WITNESS WHEREOF the undarsigned __Raymond Bernard Sanderson a single person
and Brenda R. Galbraith, a single person a

have hersunto 3et LN E i I'signoture ' and seal, this _3_1_5_t___ day eof QQ I_.'.Qbﬁr 19 86
"C:lUTIﬁN ~= 1T 1S IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGM 1T

Loy L

Raymoid Bernard® Sanderson

E'I"ETI%

a R. Galbraith
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THE sTATE oF___Alabama

- Jefferson ' COUNTY }

b, The Und_eﬁ.iiqng_d . @ Matary Public in and for said County, in soid State,

hereby certify thar __RAYMond Bernard Sanderson, a single person and Brenda R.
Galbraith, a single person

whose nome __G1 € signed ta the foregoing conveyancae, ENW o_AT€ Lhown to ma gcknowledged before me on this day,
that being informed of the contents of the conveyonce hﬂ"u"E

xacuted the ¥qme voluntarily on the doy the same boars dote.

Given under my hond ond official seal this 31st iy of LIwy T0R0 :H ‘in\k“ . 19 86 .
I - /s A OIS N Nerary pubtie,
e G A e == e B 2 e R s
THE STATE OF :
&Y CoMMIss! '
COUNTY } ON EXPIRES MAY B, YOO

1,
hersby certify thot

. @ Notary Public in and for said County, in said Stats,

whote nome as of

a corporatien, is signed to the foregoing conveyance, and who is known to mw, ocknowledged before me, on this day thet,

being informed of the contents of such sonvayance, he, as such officer and with full authority, executed the somse voluniorily
for and a1 the act of xaid.corporction.

Giv!n under my hand and afficial saal, this the — day of , 19

, Notary Public
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MORTGAGE DEED
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COMMONWEALTH LAND
TITLE INSURANCE COMPANY
A Reliance Group Holdings Company
File No. 0C86-19452 Policy Nu.
LEGAY, DESCRIPTION
' '
Commencing at the NW corner of Section 14, Township 19, Range 2 East,
and run thence South along said Section line 2 distance of 300 Teat;
run thence left at an angle of 90 degrees for a distance of 1178 fee:

to the point of beginning of the lot herein described and convaved, 353
polint of beginning being the SW corner of the intersection of two pubii
roadways in the Town of Vincent, Alabama; run thence to tha laft at an
angle of 178 degrees 30 minutes for a distance of 109 feet; run thence
to the left at an angle of 90 degrees for a distance of 105 Te2t; run
- thence left at an angle of 90 degrees for a distance of 109 feet; run

thence to the left at an angle of 90 degrees a distance of 105 feet o
the peint of beginning. Situated in the Town of vincent, Alabama.
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