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THIS INSTRUMENT WAS PREPARED BY:
Joyce E, May

Attorney at Law

2121 Highland Ave So. 4200
Birmingham, AL 35205

MORTGAGE

STATE OF ALABAMA )
SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned
James O. Lunceford is justly indebted to Fred L. McDaniel and wife,
Eleanor W. McDaniel in the sum of Seven Hundred Ten Thousand and
No/100 ($710,000.00) Dollars evidenced by one promissory note of even
date herewith, executed and delivered +to the said mortgagees
simultaneously herewith in the amount of $710,000.00 with interest at
the rate of 7.5% per annum until paid, payable in monthly
installments of §5,246.90 commencing on the first day of December,
1986, and continuing on the first day of each month therafter until
the principal and interest are fully paid and whereas it is desired
by the undersigned to secure the prompt payment of said indebtedness
with interest when the same falls due.

NOW THEREFQRE, in consideration of the said indebtedness, and to
secure the prompt payment of the same at maturity, the undersigned,
James 0. Lunceford does, hereby grant, bargain, sell and convey unto
the said Fred L. McDaniel and wife, Eleanor W. McDaniel, (hereinafter
called Mortgagee} the following described real property situated 1in
Shelby County, Alabama, to-wit:

A parcel of land located in the Northwest 1/4 of the
Northwest 1/4 of Section 31, Township 19 South, Range 2
West, Shelby County, Alabama, more particularly described
as follows; Begin at the Southeast corner of said 1/4 1/4
section thence in a Westerly direction along the South
line of said 1/4- 1/4 section a distance of 313.96 feet,
thence 7 degrees 59 minutes right in a Northwesterly
direction a distance of 466.7 feet to a point on the
Basterly right of way of a street, thence 101 degrees 42
minutes right in a Northeasterly direction a distance of
115.7 feet to the beginning of a curve to the right, said
curve having a central angle of 7 degrees 31 minutes and a
radius of 1497.29 feet, thence along arc of said curve in
a Northeasterly direction a distance of 196.43 feet to end
of said curve in a Northeasterly direction a distance of
231.06 feet to the beginning of a curve to the right, said
curve having a central angle of 59 degrees 13 minutes and
a radius of 106.91 feet, thence along arc of said curve in
a Northeasterly direction a distance of 110.49 feet to end
of said curve thence continue in a Northeasterly direction
a distance of 67.5 feet to the beginning of a curve to the
right, said curve having a central angle of 5 degrees 35
minutes and a radiuvue of 1000.32 feet, thence along arc of
said curve in an Pasterly direction a distance of 97.48
feet to end of said curve, thence continue in an Easterly
direction a distance of 94.94 feet to the beginning of a
curve to the right, said curve having a central angle of
36 degrees 41 minutes and a radius of 125,81 feet thence
along arc of s8aid curve in a Southeasterly direction a
distance of 80.55 feet to end of said curve, thence
continue in a Southeasterly direction a distance of 142.33
feet to the point on the southwesterly right of way of a
street, said point being on a curve to the left, said
curve having a central angle of 60 degrees and a radius of
50.0 feet thence along arc of said curve in a
Southeasterly direction a distance of 52.36 feet, thence
51 degrees 05 minutes right, measured from tangent of said
curve, in a Southerly direction a distance of 456.38 feet
to the point of beginning.
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The property being conveyed herein is conveyed subject to the
following: o

A, Mortgage from Carlos H. Johnson and wife, Frances Elaine
Johnson and Fred L. McDaniel and wife, Eleanor W. McDaniel to
Monumental Life Insurance Company and Volunteer State Life Insurance
Company, as their interest may appear, filed for record on Jan. 16,
1974 at 11:05 a.m. and recorded in Volume 336, paage 649, in the
Probate Office of Shelby County, Alabama,

B, Ad valorem taxes for the year 1987 which said taxes are not
due and payable until Qctober 1, 1987,

C. Right of way to Alabama Power Company as recorded in Volume
278, page 494, Volume 101, page 504, Volume 145, page 377, Volume
158, page 5538, Volume 180, page 288, and Volume 101, page 502, in the
Probate Office of Shelby County, Alabama.

D. Right of way to Bhelby County as recorded in Volume 10l page
250 and Volume 153, page 295, in said Probate Office,

E. Right of way to BSouthern Bell Telephone and Telegraph
Company as recorded in Volume 252, page 871, in said Probate Office.

The property conveyed herein has never constituted the homestead
of the Grantor herein,

Said property is warranted free from all incumbrances and against any
adverse claims unless noted above.

TG HAVE AND TO HOLD the above granted premises unto the said
Morgagee forever; and for the purpose of further securing the payment
cf said indebtedness, the undersigned, agrees to pay all taxes, or
assessments, when legally imposed upon said premises, and should
default be made in the payment of same, said Mortgagee has the option
of paying off the same; and to further secure said indebtedness, the
undersigned agrees to keep the improvements on said real estate
insured against loss or damage by fire, lightning and tornado for the
reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with 1loss, 1if any, payable to said Mortgagee, as the
interest of sald Mortgagee may appear, and promptly to deliver said
policies, or any renewals of said policies, to said Mortgagee; and if
undersigned fail to keep said property insured as above sgpecified, or
fail to deliver said Iinsurance policies to said Mortgagee then said
Mortgagee has the option of insuring said property for said sum for
the benefit of said Mortgagee, the policy, if collected, to be
credited on said indebtedness, less cost of collecting same; all
amounts so expended by said Mortgagee for taxes, assessments or
insurance, Sshall become a debt to said Mortgagee, additiconal to the
debt hereby specially secured, and shall be covered by this mortgage,
and bear interest from the date of payment by said Mortgagee, and be
at once due and payable.

Upen condition, however, that if the said Mortgagor pays said
indebtedness, and relimburses said Mortgagee for any amounts Mortgagee
may have expended for taxes, assessments and insurance, and the
interest thereon, then this convevyance to be null and wvoid, but
should default be made in the payment of any sum expended by the said
Mortgagee, or should said indebtedness hereby secured, or any part
therof, or the intereat thereon, remain unpaid at maturity, or should
the interest of said Mortgagee in said property become indangered by
reagson of the enforcement of any prior lien or incumbrance thereon,
so as to endanger the debt hereby secured, or if any statement of
lien is filed under the Statutes of Alabama relating to the liens of
mechanics and materialment without regard to form and contents of
such statement and without regard to the existence or non-existence
of the debt or any part thereof or of the 1lien on which such
statement 1s based, then in any one of said eventsg, the whole of said
indebtedness hereby secured shall at once become due and payable, and
this mortage be subiject to foreclosure as now provided by law in case
of past due mortgages, and the said Mortgagee shall be authorized to
take possession of the premises hereby conveyed and with or without




/

first taking possession, after giving twenty one days notice Dby
publishing once a weaek for three consgecutive weeks, the time, place
and terms of sale, in some newspapet published in said County and
state, to sell the same in lots or parcels, or en masse, as Mortgagee
may deem best, in front of the Court House door in said County, at
public outcry, to the highest bidder for cagh and apply the proceeds
of sgaid sale; First, ¢to the expense of advertising, selling and
conveying, including a reasonable attorney's fee; Second, to the
payment of any amounts that may have been expended, or that it may be
necessary then to expended in paying insurance, taxes, or other
 ncumbrances, with interest thereon; Third, to the payment of gaid
indebtedness in full, whether the same shall or shall not have fully
matured, at the date of gaid sale, but no interest shall be collected
beyond the day of sale; and Fourth, the remainder, if any, to be
turned over to the said Mortgagor; and the undersigned, further agree
that said Mortgagee may bid at <aid sale and purchase said property.
if the highest bidder therefor, as though a stranger hereto, and the
person acting as auctioneer at such sale 1is hereby authorized and
cmpowered to execute a deed to the purchaser thereof in the name of
the Morgagor by such auctioneer as agent, or attorny in fact; and
undersigned further agree to pay a reagsonable attorney's fee to gsaid
vMortgagee £for the foareclosure of this mortgage in Chancery, should
the sgame be 8O foreclosed, said fee to be a part of the debt hereto
secured.

It is expressly understood that the word "Mortageee” wherever
ysed in this mortgage refers to the person, or to the persons, or to
the ,corporation named ag grantee or grantees in the granting clause
herein,

Any estate or interest herein conveyed to said Mortgagee, OI any
right or power granted to said Mortgagee in or by this mortgage 1is
hereby expressly conveyed and granted to the heirs and agents, and
assigns, of said Mortgagee, OF to the successors and agents and
assigns of said Mortgagee, if a corporation.

IN WITNESS WHEREOF, I ‘'have hereunto gset our hands and gseals on

this the =R\oXx— day of Mkiﬁ on J » 1986.
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& STATE OF ALABAMA
F

SHELBY COUNTY

GENERAL ACKNOWLEDGMENT

I, the undersigned, a Notary Public in and for said County, 1n
said State, hereby certify that James O. Lunceford whose names are
signed - to the foregoing conveyance, and who are known to e,
acknowledged before me this day, that, being informed of the contents
of the conveyance have executed the same voluntarily on the day the
same bears date. | e
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