Thig instrument was prepared by ?/
3/

-------------------------------------------------------------------------------------

-----------------------------------------------------------------------

Faorm 1-1-22 Rav. 1-66
MORTGAGE—LAWYERHE TITLE INSURAPIGE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA | }
COUNTY OF SHELBY

---------------------------------------------------------------------------------------------------------------------------------------------------

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Mary Elizabeth Blackerby and Wayne Preston Blackerby

(hereinafter called “Mortgagors”, whether one or more) are fustly indebted, to

M/;alvin D. Green

{hereinafter called "Hnrt:nxu , whethar one or more}, in the sum
Dnllnrs

of TWENTY-FIVE HUNDRED AND NO/100
s 2500.00 ), evidenced by one promissory note of this date in the
amount of $2500.,00, together with interest on the unpaid balance:

from date, at the rate of 10%, payable on or before November 5, 1987 -
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3 And Whereas, Mortgagors agreed, In incurring said indebtedness, that this mortgage should be given to secure the prompt
&' payment thereof,
QO
% NOW THEREFORE, in consideration of the premises, said Mortgagors,
:-l:
§ Mary Elizabeth Blackerby and husband, Wayne Preston Blackerby
and all others executing this mortgage, do hereby grant, bargain, soll and convey unto the Mortgagee the following descrihedﬁS
real eatat&, gituated in ShEth County, State of Alabama, to-wit:.- )
t.- 4 ~‘l ‘ | I. *'i
A lot or '‘parcel of land in the Town of Columbiana, Alabama,,knmwn e *

as L tan. 59 per W. J. Horsley's Map of the Town of 6n1umb1ana, o

:muxa'partlcularly described as follows: Begin at a point where -

J;the West' 'line of the Baptist Parsonage Lot intersects the South'
llpﬁﬂﬂf East College Street, and from said point of intersectlnn,
run' West along the South line of East College Street a distance of
80 feet to a point; thence run Southerly parallel with the East
line of what was formerly known as the J. H. Page lot a distance

of 259 feet; thence run Easterly parallel with the Southern line
of said East College Street 80 feet to a point; thence run
Northerly 250 feet to point of beginning,.
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THIS IS A PURCHASE MONEY MORTGAGE,

It is understood and agreed ihat the mortgagors herein shall have
the right at any time to prepay all or any part of said above indebtedness,
without penalty, by.paying such amount of principal plus the accrued interest
as of such prepayment date, .
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Said pmper{: rrnnted free from all incumbrances and ;-

~any adverse claims, except as stated aboyr
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further ucurindg the ?a:rment of zaid indebtedness, the undersigned = s to pay all taxes or
asgessments when imposad legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to :f'l_:rther secure said indebtedness, first above named undersigned sgrees to
keep the improvements on said real estate insured against loss ar damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companiea satisfactory to the Mortgagee, with loss, if Iﬂf paruhh to sald Mortgages,
83 Murtg'n‘fea’a interest may appear, and to promptly deliver said policles, or any mawni of n& policies to said Morigagee;
and if undersigned fail to keep said prnpnrty insured as above mpecified, or fail to deliver said insurance policies to said Mort.
gagee, then the aaid Mortgagee, or assigns; may at Mortgagee’s option insure eaid ﬂmperty for said sum, for Mortgagee’s
own benefit, the policy i collected, to be credited on said - indebtedneas, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurence, shall become a debt to sald Mortgagee or mssigns, additional to the
debt hereby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that {f the zaid Mortgagor pays said indebtedness, and reimburses sajid Mortgagee or anssigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest therunﬁ then thiz con-
veyance to ba null and vold; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or asaigns in said property become endangered by reason of the enforecement uf
any prior lien or incumbrance thereon, sc as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or nssiggm deem best, in front of
the Court House door of said County, (or the division thereof} where said property is located, at publ '
bidder for cash, and H}Jp]]’ the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonnble attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fa}'ing insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shal]l not have Iuily matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Murtgnfor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the higheat bidder
therefor; and undersigned further agree to pay a reasonable attorney’'s fee to aaid Mortgagee or assigns, for the forecloaure
of this mortgage in Chancery, shouid the same be so foreclosed, sald fee to be a part of the debt hereby mecured,

IN WITNESS WHEREQYF the underasigned

have hersunto set OUWY l,ignltura S and seal, this D day of N?V%mber
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THE STATE of ALK AMA

SHELBY . . . A" COUNTY

ereby certify that payy Elizabeth Blackerby and Wayne PrEEtG“.I.Black@?}iﬁiﬂi;f1 |
' . :.‘." -' S M
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_ Given under my hand and official seal this day of November ='-_ o, ‘tﬁ . 7
M ﬁ\ - ?’du -3" . ‘3 . - tﬂ.@..'ﬁ,"?
THE STATE of | LG
' COUNTY } | _
I, » & Notary Public in and for ssid County, in said Stats,
herebhy cartify that -
whose name as of '

& corporation, is signed to the foregelng conveyance, and who 1s known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full anthority, executed the sams voluntarily
for and &8 the act of sald corporation. ' . '

~ Given under my hand and official seal, this the day of y 18
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ie ou , to the highesat -

1, the undersigned , & Notary Public in and for sald County, in:said State,

hose name S 2 3iPned to the foregolng conveyance, and whe 4r€ known to me acknowledged hﬁp“. ;J al&il d;%_,
that being informed of the contenta of the ﬁon?arnncgatheyuuuhd the same voluntarily on the ‘illof%nhqaﬁé!hf, .
. : .{
[




