MORTGAGE FORM | FORM [00-36 Rev 12/

This Ircirussent vwos ianared by

State of Alabama

SHELBY Couney.

MORTGAGE

3lst October 86
THISIDENTURE is made and entered into this day of ___a .19 by and between

Jimmy A. Thomas and wife, Diane Thomas

thereinafrer called “Mortgagor™, whether one or more) and Central State Bank (hereinafter catled
"Merigagee").

WHEREAS. Jimmy A. Thomas and wife, Diane Thomas

is [are) justly indebred to the Morragee in the principal sum nE_Six_Thmmﬂnd_Eight_Hmldtad_EighLy;EauLﬂnd_ﬂﬁ 100~

dollars ($ 6 . 884 .04 } as evidenced by that cerrain promissory note of even darte herewith, which bears interest as provided therein, which is

payable in accordance with its teems, and which has a final maturity date of __Aprd]l 30, 1991 .

This loan 1is payable in 53 monthly payments of $189.42 begimning on November 30,
1986 with one final payment of $189.26 due on April 30, 1991.

’ [

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all inrerest payable un all of said debr and on any and alt such extensions and renewals (the aggregare amount of
such Jdebr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier colleciively called "Deln ™) and the compliance
with all the stipulatigﬁgign cantained, the Mortgagor does hercby grant, bargain, scll 2and convey wnto the Morntgagee, the following described real estace,

y

situated in County, Alabama (said real escare being hereinafter called "Real Estare™):

Begin at the SW corner of the NE% of NWy of Section 8, Township 22, Range 2 West:
thence run North 105 feet; thence run East 210 feet to the point of beginning:
thence continue East 105 feet; thence North 105 feet; thence Weat 105 feet; thence
South 105 feet to the point of beginning.

Situated in Shelby County, Alabama.
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Together with all the rights, privileges, cenements, appurtenances and fixtures appertaining ro the Real Estace, all of which shall be deemed Real Estare and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors snd assigns forever. The Mortgagor covenanis with the Morigagee that the
Mureagor is tawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estare as aforesaid; thar the Real Escate is free of alf

encumbrances, unless otherwise set forch above, and the Morwgagor will warrane and forever defend the title 1o the Real Estate unto the Mortgagee, against the
lawiu! claims of all persons.

For the purpose of further securing the payment of the Debt, the Martgagor agrees to: {1} pay all taxes, assessmenes, and other liens taking priovity over this
mmtgagc thereinafter jointly called *Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
same; {Z) keep the Real Estate continuously insured, in such manner and with such companics a5 may be satisfactory to the Mortgager, against loss by fire, van.
Jdulism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with Yoss, if any, payable to
the Martgagee, as its interest may appear; such insurance to be tn an amount at leam equal to the full insurable value of the improvements located on the Real
Estate uniess the Mortgagee agrees in writing thar such insurance may be in a lesser samount. The original insurance policy and all replacements therefor, shall
be ddelivered eo and held by the Mortgagee until the Debx is paid in full. The original insurance policy and all replacements therefor muse provide chat they may
not be canceled withour the insurer giving at least fifreen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debu, each and every policy of hazard insurance now or
Liereafter in effect which insures said improvements, or any part thereof, together with all ehe right, title and interest of the Moregagor in and 1o each and every
such policy, including but not limited to sl of the Mortgagar's righe, eitle and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor {ails to keep the Real Escate insured as specified above then, at the election of the Mortgagee and without notice to
any persan, the Morigagee may declare the entire Debe due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed as
lhervinafter Emvided; and, regardless of whether the Morigagee Jeclares the entire Debr due and payable and this mortgage subject to foreclosure, the Mort-
gagee may, bur shall not be obligated 1o, insure the Real Estate for its futl insurable value for for such lesser amount as the Mortgagee may wish) agains such
Tiﬁi& ol loss. for its own benefit, the proceeds from such insurance {less cost of callecting same), if collected, to be credited against the Debr, or, at the ¢lection of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escate. All amounts spent by the Mortgagee for
insurance ar for the ravrnem of Liens shall become a debr due by the Mortgagor to the Morigagee and at once payable, without demand upon or notice to the

Morigagor, and shall be secured by the kien of this mortgage, and shal! bear interest from dare of payment by tne Mortgagee unwil paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the following described properey, righss, claims,
rents, profits, issues and revenues:

1. all rents, profis, issues, and revenues of the Real Eseace from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving 1o the Mortgagor, o long as the Mostgagor ignot in default hereunder, the right w receive and retain such rears, profits, issues and revenues;

2. alt judgmens, awards of damages and scttlemnents r:-n:rca&s:r made resulting from condemnation proceedings or the taking of che Real Eseate, or any part
Lhiereof, under the power of erinent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any pare thereof, or to any
rights appurtenant thereto, including any award for change of grade of screets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the pawer of eminent domain, The Mortgagee is hereby authorized on hehalf of, and in the name of, the Morigagor vo execure and deliver
valid agquittances for, and eppeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of all the Mortgagee's expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including coure costs and attorneys'
(ves, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restore any or alt of the improvemeats kwated on the Real Estate.

The Mortgagor agrees to take good care of the Real Estace and al! improvements located thereon and not to commit or perrmit any waste thercon, and at sl
times to maintain such improvements in as good condition as they now are, reasonable wear and rear excepeed.

Notwichstanding any other provision of this mortgage or the note or notes evidencinﬁ the Debt, che Debe shall become immediarely due and payabie, ac the
aption of the Mortgagee, upon the conveyanue of the Real Eseare, or any pant thereof or any interese therein.

The Moregagor agrees that no Jelay or failure of the Morrgagee o exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Murtgagee's right to exercise such option, either as to any past or present default, and ic is agreed that no terms or conditions contained in rhis mortgage may bie
waived, altered or changed except by a written instrument signed by the Marigagor and signed on behall of the Mortgagee by one of its officers.

Alter default on the part of the Morigagor, the Moregagee, upon bill filed or other pruper legal proceeding being commenced for the foreclosure of this mort.
gnge, shall be entitled t the appuintment by any competenc court, without nutice ta any party, of a receiver lor the rents, issues, revenues and profits of the
Real Estate, with power to lease and contral the Real Estace, and with such ather powers as may be deemed necessary.

LIPON CONDITION, HOWEWVER, that if the Morigagor pays the Debr (which Debt includes the indebtedness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all cxtensions and renewals thereol and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all of its
obligations under this morigage, this conveyance shatl be null and void. Butif: (L) any warranty or representation made in this mortgage is breached or proves
fulse in any marerial respect; lg} Jelault is made in the due performance of any cavenant or agreement of the Mortgagor under this mortgage; {3} defaule is made
in the payment to the Mortgagee of any sum paid by the hﬁ::lrtga ce under che authority of any provision of chis mortgage; (4) the Debt, or any part thereo, ce-
mains unpaid at maturity; {%) che incerest of the Mortgagee in tﬁe Real Estatc becomes endangered by rerson of the enforcement of any pricr lien or encum-
lrance thereon; {8) any statement of lien is filed againse the Real Estate, or any part thereof, under the stacutes of Alabama relating ta che liens of mechanics and
materialmen (without regard te the existence or nonexistence of the debt or the lien on which such satement is based); {7) any law is passed impasing or
authorizing the impasition of any specific tax upon chis mortgage or the Debt or permitcing or authorizing the deducrion of any such rax from the principal or
interest of the Debe, or by vireue ufF:'hich any tax, lien or assessmene upon the Real Escate shall be chargeable agoins the owner of this moerigage; (8) any of the
stipulations contained in this mortgage is Jeclared invatid or inoperative by any court of competent jurisdiction; (%) Martgagor, or any of them (a) shall apply for
ot consent to the sppointment of a receiver, trustee o liguiddtor thereof ot of rhe Real Estate or of all or a substantial part of such Martgagor’s assets, (b) be ad-
judicaced a bankrupe or insolvent or file a voluntary petition in bunkruprey, 1) (ail, or admit in writing such Morrgagor's inability generally, to pay such Mort.
aigor's debts as ehey come due, td) make a gencral assignment for rthe benelie of credivors, {e) file a perition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any inselvency baw, or ) file an answer admitring the material allegations of, or consent to, or default in answering, a
petition filed against such Moregagor in any bankrupecy, resrganizanion or insolvency proceedings; or {10} an order for relief or other judgment or decree shalt
he enrered by any court of competent jurisdiction, approving a petition secking liguidation or reorganization of the Mortgagor, or any of them if more than one,
ur ::pmimin? a receiver, rrustee of ligquidator of any Mortgagor ur of the Real Estate or of all or a substantial pare of the assers of any Mortgagor; then, upon the
happening of any one or more of smd events, ar the option of the Mortgagee, the unpaid balance of the Debr shall ac once become due and payable and this
mertgage shall be subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morigagee shall be authorized o
take possession of che Real Estate and, afree giving at least rwenty-one days notice of the rime, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper puhhsht\% in the county in which the Real Estace is located, ro sell the Real Estate in front of the courthouse door of said
county, a pablic outcey, re the higheso bidder for cash, and 1o apply the proceeds of said sale as foliows: first, ta the expense of advertising, selling and conveying
the Real Estate and Foreclosing this mortgage, including a reasonable attarneys” fee; second, to the payment of any amounts thar have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest chereon; third, w the payment in full of the balance of
the Debr whether the same shall or shall not have fully matured ac the date of said sale, but s inceresy shall be collected beyand the day of sale; and, fourth,
the halance, if any, 1o be paid w the party or parties appearing of record to be the owner of rthe Real Estate at the time of the sale, after deducting the cast of
ascerraining who is such owner. The Mortgagor agrees that the Mortgagee may hid at any sale had under the terms of this mortgage and may purchase the Real
Fovae il the highest bidder therefor. Ar che foreclosure sale the Real Eswt: may be offered for sale and sold as a whole without firse offering it in any other man-
ner or it may be offered for sale and s0ld in any other manner the Morigagee may elece.

The Martgagor agrees to pay all costs, including reasonable attorneys’ fees, incurecd by the Mortgagee in collecting or securing or artempting to <oliece or
secure the Debt, or any part thereof, or in defending or atcempting 1o defend the [:rmriw of this mortgage against amr?icn or encumbrance on the Real Estate,
uriless this morggage is hercin expressly made subject to any such tien or encumbrance; and/ar all costs incurred in the foredosure of this morcgage, either
under the pawer u?aale contained herein, o by virtue of the decree of any court of competent jusisdiction. The full amount of such coses incerred by the Maort-
pagee shall be a part of the Debt and shall be secured by this moerigage. The purchaser at any such sale shali be under no obligation te sec to the proper applica-
tists of the purchase money. 1 the event of a sale hereunder, the Nglnrtg:i ee, or the owner of the Debr and mortgage, o auctioneer, shall exccute to the pur-
chaser, for and in the name of the Martgagor, a statutory warranty deed o the Real Estate.

Flural or singular words used herein 10 designace the undersigned shall be construed o refer to the maker or makers of this mortgage, whether ane or more
natural persans, corporations, assaciations, partnerships or ather entities. All covenants and agreements herein made by rhe undersigned shall bind the heirs,
|wr5¢:-nnﬁepr{~sammh.fcs, successors andd assigns of the undersigned; and every option, right and privilege herein reserved or secured w the Morrgagee, shall
inute 1o the benefir of the Morngagee's successors and assigns.

in witness whereof, the undersigned Morigagor has thave) execuced this instrument on the date fiest weitcen above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S) "

'
1

Stare of Alabama }

SHELBY
County H

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Yimmy A. Thomar and wife, Diane Thomas i

whose namels) is (are) signed to the foregoing instrument, and whao is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ _he ¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 31st day of October , 19 8_.6 "
L{ 1?#‘1:;\‘;; anrt : :r-.-_
Notary PubllEE' 5_0\+ g ’ {? -.‘;!
My commission expires: ."= : A 'C! .I. Oﬂ' e
My Comission Expires septembé';‘_ 5., 15X A
‘i'.'_d‘{?é_':;.:;-:. P
NOTARY MUST AFFIX SEAL woEed o
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }
[, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that
whose name as of . @

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thac, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. ‘

Given under my.hand and official seal rhis day of , 19

Notary Public
ST%TEEI;{‘TH?‘?H%EEEE‘ My commission expires:
INSTRUMENT Wie s PILt i

1985 OV -5 M F 86  NOTARY MUST AFFIX SEAL
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