MORTGAGE FORM JANSOUTH FCORM 100-36 Rev. 12/79

/g
State of Alabama

ShElb.F County.
THIS IDENTURE is made and entered into this 35"1"' d:_i;,r of Q""A ‘H 19 86 by and between
Clarke Randolph Hammond and wife Carolyn N. Hammond

AmSouth Bank N.A. {(hereinafeer called

Mhereinafeer called "Mortgagor”, whether one or more) and
“Maortgagee”™).

WHEREAS, Clarke Randolph Hammond and Qgrlg' lyn N, Hammond

. . N N

s {are) justly indebred to the Mortogee in the rincipal sum of One hundred EiEht}" thousand a“_d nﬂ! 100 _* * * * *

dotlars & 180,000, 00 ** Y as evidenced by that certain promissory note o) even date herewith, which bears intezest as provided therein, which is
: oV A&’ { ??3 .

payable in accordance with its terms, and which has a final marurity date of Vi .

NDW,’THEREFGRE. in considerarinn of the premises, snd o secure che payment of the debe evidenced by said note and any and alt extensions and

renewals thereof, or of any pare thereof, and all interest payabte vo all of said Jebt and on any and 21l sugh extensions and renewals fhe aguregate amount ol

uch debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinaltes collectively called “Debe™ and the compliance

with ali the stipularions herein contained, the Morigagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following Jdescribed eeal estace,
Shelby County, Alabama {said real estate being hereinafeer called “Real Escare™):

situared in

Lot S, in Block 1, according to the Survey of Applecross, a Subdivision of
Inverness, as recorded in Map Book 6, Page 42 A & B, 1in the 0ffice of the
Judge of Probate of Shelby County, Alabama.

- .
L_Ia-l.
£
. SN I -1 L i I Y IR B Bl B R o | g e - e .- ot R L - : : .
. LN * L. e S e T - P2 S . . - . e T T Ll ] . A ....
. i Ao R - Lo S ) C- AT PRI LT i et . e S
.. . .: - . H '|. . . i ! . - - PR r . _:.}I__ L -I: rl o P il o , w7
PR L . [ : - L h - ot ' T S N paraty o' v
- -, .. . - ' i .-!' - [l . - - a1
n PR RN - D EF oy

R o T o ]

- =



" Al os A L WP = - ==

T'ogether with all the rights, privileges, tenements, appurtepances and fixtures appertaining to the Real Estate, alt of which shall be deemed Real Estate and shall
he conveyed by this morigage.

TO HAVE AND TO HOLD the Real Escate unto the Mortagee, its successars and assigns forever. The Morigagor covenants with the Mortgagee that the

Mortagor is lawlully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: thae the Real Eseate is free of all

o unhrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tidde ro the Real Estate unto the Mortgagee, against the
liwwlul claims of all persens.

For the putpose of further securing the payment of the Debt, the Morigagor agrees co: (1) pay all caxes, assessments, and other liens taking priority over rhis
nmrtgngc (hereinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part theceof, the Mortgagee, ar its option, may pay the
.ime; (2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fite, van-
dulism, malicious mischief and other perils usually covered by a fitc insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount ar feast equal to the full insurable value of the improvements located on the Keal
Evrace uniess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements (herefor, shall
be delivered to and held by the Mortgagee uncil the Debt is paid in full. The otiginal insurance policy and a!l replacements therefor must provide that chey may
not be canceled without the insurer giving at least fiftcen days prior written notice of such cancellation to the Mortgagee.

The Marsgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debx, each and every policy of hazard insurance now or
Lereafier in effect which insures said improvements, or any part thereof, together with all the righa, title and interest of the Martgagor in and to each and every
such policy, including but not limited to all of the Mortgagor’s right, title and interest in and (e any premiums paid on such hazard insurance, including al
rights to recurn premiums. If the Morcgagor fails 1o keep the Real Estate insured as specified above then, 2t the ¢lection of the Martgager and withour notice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subiect to foreclosure, and this mortgage may be foreclosed as
hereinafeer provided: and, regardless of whether the Mortgagee declares the entire Debe due and payable and this moregage subject to foreciosure, the More-
gigee may, but shall not be obligated to, insure the Real Estate far its full insurable value {or for such lesser amount as the Morcgagee may wish) against such
rivks of loss, lar its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited againze the Debe, ar, at the election of
the Mortgagee, such process may be used in repairing or teconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for
wnsutance of for the I)a'l.rrnem of Liens shall become a gcbt due by the Mortgagor to the Mortgagee and at once payable, withour demand upon or notice to the

Mortgagor, and shall be secured by the lien of this morgage, and shall bear incerese from date of payment by the Morigagee unril paid at the rawe provided in
rhe promissory note or notes referred to hereinabove.

As further security for the payment of the Debe, the Morcgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues;

I. all rents, profits, issues, and revenues of the Real Esrate from time to time accruing, whether under leases or tenancies now existing or hereafeer creared,
reserving to the Mortgagor, 50 long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sectlements hercafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereol, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estare, or any part thereof, or 1o any
rghts appurtenant thereto, including any award for change of grade of streets, and alt payments for the voluntary sale of the Real Estate, or any part thereol, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acyuittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or rzansaction described in this subparagraph 2, including court costs and artorneys’
fees, on the Debt in such manner as the Morrgagee eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restare any or 21l of the improvements located on the Real Esrate.

The Mortgagar agrees 1o take good care of the Reat Fscate and all improvements located thereon and not to commil or permit any wasie therean, and ac all
Laes ta maintain sach improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this moregage or the note or notes evidcncin? the Debr, the Debr shalt become immediately due and payable, at the
option of the Mortgages, upon the conveyance of the Real Estate, or any par thereot or any interest therein,

The Mortgagor agrees that no delay or failure of the Morigagee 1o exercise any option to declare che Debr due and payable shall be deemed a waiver of the
Mortgagee's right (0 exercise such l}gtiﬂn. either 85 to any past or present defautt, and i is agreed that no cerms or condidions contained in this martgage may be
wived, altered ot chahged excepe by a written instrument signed by the Morcgagor and signed on behalf of the Moregagee by one of its officers.

Alter default on the pare of the Mortgagor, the Mortgagee, upon bil! filed or other proper legal proceeding being commenced for the foreciosure of this mort
rage, shall be entitled <o the appointment by any competent court, without notice ta any party, of a receiver for the rents, issues, revenues and profits of the
Teeal Estate, with powee to lease and cuntrol the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, chat il the Morrgagor pays the Debe (which Debt includes the indebredness evidenced by the pcomissory note or notes
ceferred to hereinbefare and any and all extensions and renewals chereof and all interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Mortgagee for any amoumnts the Moregagee has pad in payment of Liens or insurance premiums, and interest thercon, and fulfills atl of its
obhigations under this morigage, this conveyance shall be nuil and void. But if; (1) any warranty or represeatacion made in this mortgage is beeached or proves
(alse in any material respect; (2) defaulc is made in the due performance of any covenant or agreement of the Morigagar under this martgage; (3) defaulr is made
w1 the paymene 1o the Morrgagee of any sum paid by the Meorigagee under the authority of any provision of this merigage; (4} the Debr, or any part thereof, re-
mans unpaid at matarity; {5) the interest of the Morigagee in tche Real Fstate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: {161 any starement of lien is filed against the Real Estare, or any pare thereof, under the statutes of Atabama relating o the liens of mechanics and
materialmen (wirthout regard to the existence or nonexistence of the debt or the lien on which such statement is based); (1) any law 15 passed imposing or
authorizing the impasition of any specific 1ax vpon this morgage or the Debr or permitcing or authorizing the deduction of any such tax from the principal or
nterest of the Debr, or by virue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morrgage; (B) any of the
stipulanons contaned i this mortgage 15 declared invalid or inoperative by any court of comperent jurisdiccion: {9} Mortgagor, or any of them (a) shall apply fosr
or consent to the appointment of a receiver, trustee or fiquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, (b} be ad-
wdicared a bankrupt or insolvent or file a voluntary petition in bankeuptey, (<) {ail, or admit in writing such Morigagor's inabiliry gi:ncral%n to pay such Mort-
yapor's debes as they come due, (d) make a general assignment for the benehe of creditors, (e} file a petition or an answer seeking reorganization or an arrangs-
menr with ereditors or taking advantage of any insolvency law, or (0} file an answer admitting the material allegations of, or cansent 1o, or default in answering, a
petition filed against such Nﬁ:rtgagnr in any bankruptcy, reorganization ar insolvency proceedings; or (10) an arder for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, apptoving a petition seeking liguidatien or reorganization of the Mortgagor, or any of them if more than one,
of appointing o receiver, trustee ot liquidator of any Morgagor or of the Real Escare or of 8!l or a substantial part of the assets of any Mortgagor; then, upan the
happening u? any one or more of said events, at the optien of the Mortgagee, the unpaid balance of cthe Debt shalt ar once become due and payable and this
mortgage shall be subject ta foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages, and the Morigages shatl be authorized to
take possession of the Real Estate and, after giving at least ewenry-one days notice of the time, place and terms of sale by publication once a week for three con-
sweoutive weeks in some pewspaper puhlish:j in the councy in which the Real Estate is located, to sell che Real Estare in front of the courchouse door of said
county, a1 public outery, ta the highese bidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
che Real Estate and foreclosing this martgage, including a reasonable attorneys’ fee; second, to the payment of any amounts chat have heen spent, or that it may
then Be necessary 1o spend, in paying insurance prémiums, Liens or other encumbrances, with interest chereon; third, co che payment in full of the balance of
the Debr whether the same shait or shall not have fully marured at the dace of said sale, but no interest shall be collecred beyond the day of sale; and, fourth,
the halance, il any, to be paid to the party ot partics appearing of record to be the owner of the Rea! Estate at the time of the sale, after deducting the cost of
ascertaining who 1s such owner. The Mortgagor agrees that the Morgager may bid ar any sale had under the terms of ¢his morigage and may purchase the Real
Escare if the highest bidder therefor. At the foreclosure sale the Real Escate may be affered for sate and sold as a whole withcut first offering it in any ocher man-
ner OF 0 may hc affered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attarneys’ fees, incurred by ¢he Morrgagee in collecting or securing or awempring (o collect or
securt the Debr, or any part thereof, or in defending or attempring to defend the priocity of this mortgage against any %icn or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such Jien or encumgranc:; andsor all costs incurred in the foreclosure of this mortgage, eithes
under the power {!F.’:illt contained herein, or by virgue of the decree of any court of competent jurisdiceion. The {ull amount of such casts incurzed by the Mart-
uagee shall be a part of the Debt and shalt be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see 1o the proper apphca-

o of the purchase money. In the svent of a sale hereunder, the Mortgagee, or the owner of the Debt and morigage, or auctioneer, shall execute (o the pur-
chaset, for and in the name of the Mortgagor, a statutory warranty deed 1o the Real Estare.

Mural ar singular words used herein to designate the undersigned shall be consirued to refer 1o the maker or makers of this mortgage, wherher one or more
natural t-n-r:..nn!.1 corpacations, associations, pacrnerships or other cntities. All covenants and agreements herein made by che undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every opeion, right and privilege herein reserved or secured to the Mongagee, shall
inute to the benelit of the Morigagee's successors and assigns.

Loy witness wheeenl, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

£ 8020, R0 YO,

Clarke RandnlpB }Pa ond




ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }

County }

| the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {general) {limited) partner{s) of

ain)

(general) {limited)

parcnership, and whose namef(s} is (are) signed 1o the foregoing instrument, and who is (are) known to me, acknowledged before

me on this day that, being informed of the contents of said instrument, _he__as such

pariner(s),

and with full authority, executed the same voluntarily for and as che act of said partnership.
Given under my hand and offictal seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

L~

are of Alabama

County }

e undersigned authority, a Notary Publie, in and for said county in said state, hereby certify that

nd

~hose namel(syix {are) signed to the {aregoing instrument, and who ¥ {are) known to me, acknowledged before me on this day
(hiat, being inforred of the contents of said instrument, & hey_ execn.u:@the came voluntarily on the day the same bears date.
: L
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Cyiven under my hand and official seal this _gﬁ__ day of
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My commission expires: -
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NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }
1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of a

1
corporation, is signed to the foregaing instrument, and who is known to me, acknowledged before me on this day that, being in-
(. rmed of the contents of said instrument, _ he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:
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Prepared by: Dawn H. Buckner
AmSouth Bank N.A.
. Commercial Real Estate Department
| P. 0. Box 11007
Birmingham, Alabama 35288

Prepared for: Richard Hamm
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