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This torm is used in conneclion with morigages ingured
under the poe-to-four family programs of the National
Housing Act which provide for periodic Mortgage Insu-

Wog A MORTG AGE fance Promium paymants.

011:274076-7

THE STATE OF ALLABAMA., }

SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned , Linda M. Haas, an unmarried woman,
, of the City of Pelham . County of Shelby, .
nd State of Alabama . party of the first part (hereinafter called the Morigagor), has become justly

mndebted unlo Mortgage Corporation of the South,

.. ~ , & corporation organized and existing under the laws of The State
» of Alabama . party of the second part (hereinafter calied the Mortgagee), in the full sum of
SEVENTY-ONE THOUSAND FIVE HUNDRED AND NO/100 ——Dollars ($ 71,500.00 ),

money lent and advanced, with interest at the rate of Eight and one half per centum
( 8.5 %) per annum until paid, for which amouni the Mortgagor has signed and delivered unto the said

Mastgagee 3 certain promissory note bearing even dale wilh these presents, the said prigcipal and interest to be payable at the

ofice of Mortgage Corporation of the South,
n 21]}9 6th Avenue North, Birmingham, Alabama 35203,,or atsucholher place as the holder may designate in

writing, innuonthly installments of SEVEN HUNDRED FQUR AND 09/100 s _—
Dollars {($ 704.09 ). commencing on the firsi day of December ,19 86 , and on the
lirst duy ol each month thereaflter unul the pnincipal und interest are fully patd, except that the final payment of principal and
interest, if pot sooner pad, shall be due and payable on the first day of November : 2001.

WHEREAS the said Morigagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest. und monthly payments hereinafier provided for, and any additional indebtledness accruing (o the Moriga-
gee i account of any future pavments, advances, or expenditures made by the Mortgagee s hereinafter provided: |

NOW, THEREFORE., in consideration of the premises and the sum of One Dnﬂir {$1} to the undersigned Mortgagor
Linda M. Haas, an unmarried woman,

in hand paid by the Mortgagec. the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due she the said Linda M. Haas, an lLnmarried woman,

do herehy grant, bargain. sell, and mmvcy{qmu the said Mortgagee the following described real property situated in
Shelby County, Alabama. to wit: ‘

Lot 48, according to the Survey of Chanda Terrace; 2nd Sector,

) as recorded in Map Book 9, Page 101, in the Probate Office of
Shelby County, Alabama. -
% The proceeds of this loan have been applied on the purchase price of
co the above deacribed property conveyed to mortgagor simultaneocusly herewith.
il
&
‘l .

,Q}Z The Rider ("Rider") attached hereto and executed of even date herewith is incorporated

herein and the covenants and agreements of the Rider shall amend and supplement the

together u'ilh thq{ hereditaments and appurtenances thercunto belonging. and also together with al! equipment and fixtures for
hewning and lighting now or hereafter instailed therein by (the Mortgagor,

] U_ HAVI{ AND TQ HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the sid Mortgagee and assigns of the Mortgagee forever.

A pd the Morigagor hereby covenants that  she 1s seized of said real property in fee simple. and 2
road night to seil and convey the same; that the property is free from all encumbrances and that the Mortgagor. and Moriga-

gurjh hers., EXCCuton, administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns
against the cliims of all persons whomsocever;

THIS MORTGAGE 1S MADE, however, subject to the fuilowing covenanis, condilions, and agreements. thal is 10 say:
1. That the Mortgagor will prompily pay the principal of and interest on she indebtedness evidenced by the said nole, at the limes and
i the maaner theren providedddaabegre s zeerug s the e b ok b i bbb it . PPN N P PP
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Privilege is reserved to pay the debt, in whole or in part, on any installment due date
Includes: range/oven, dishwasher, w/w carpet




2. Together with and in addition 1othe monihiy paymentsof principal and interest payable under the terms ol the note secured hereby,
the Morlgagor will pay to the Martgagee, on the first day of cach imonth until suid note is fully paid. the following sums:
ta) An amount suflicicnt 1o provide the holder hercal with funds to pay the nexl marigage insurance premium if this instrument and the note secured
hereby are insured, or 4 monthly charge (in licu of a mortgage insurance premivm) if they are held by the Secretary of Housing and Urban Develop
ment, as follows.

il If and so Jong as said aote of even date and dhis instrumeni are insured or are teinsured under the provisions of the National Housing Act, an
amounl suflicient 1o accumulate in the hands af the holder onc (B month prior 10 s Jue date the annual morigage snsurance premum, 10 orde;
to provide such holder with funds to pay such prennum tb the Secretary af Housing and Urban Development pursuant (o the Matianal Hous-
g Act. as amended, and applicable Repulations thereunder . or

(1 I and v lung as sakd note of even date and this insirument are held by the Secretary of Housing and Urban Development. a monthly charge
lin licu ol a martgage insutance gremium) which shall be in an amounl equal 1o ene-tweillth (1f12) of one-hallf {1/2) per centum of the average
oulstanding balance duc on the nole compuied withoul taking inte account delinquencics @F prepayments,

Y (thl A wum equal to the ground rents, il any. next due, plus the premiums that will nex1 become duc and payable on policies of fire and other hazard invur
D ance cavening the mostgaged property. plus tancs and assessments next due on the mortgaged property {all av estimaied by the Morigagee) less all
TN} sumn aleeady paid therefor divided hy 1he number of monthy 10 elapse hefore one month prior Lo the dale when such ground tenls, premivme, laxes
' and assesaments wil become delinguent, such sums 10 be hetd by Morigagee in trust (o pay saxd ground rents, premums, taxes. and speciad aisers.
E‘ ments, and : _
Cx 3 1ch All payments mentioned in the two preceding subseclions of this parsgraph and all payments 1o be made undes the note secured hereby shall be add
3 ¢d together and the aggregate amount thereal shall be puid each menth in a single payment 1o be applied by the Mortgagee 1o the [ollowing iems
(e the nrder vt lorth:
{1 premium hurges wnder the contract of nsurance with the Secretary of Houwng and Urhan Development, of manihly charge {in heu of morl-
= RaRe insufance premium), as the case may be,
= (Il ground sents, tanes. special assessments, fre and other hasard insurance premiume;

(1117 interesl on the nate secured herebhy: and

(IVY)  amortizalion of the poncipal of sad nole

Any deficiency in the amount of any such aggregate monthly payment shall. uatess made good by the Mostgagor phor to the due Jute of the near such
payment. consiilule an event of defaubt undes thiv mortgage The Mortgagee may collect a “'late charge™ nol to exceed four cenls (4¢) far each dulla)
(%11 of each payment mare than fifteen (158) days inarrears 10 cover the extro expense invelved in handling definquent paymenis.,

3. 1f the total of the payments made by the Morigagor under (b} of paragraph 2 preceding shall exceed the amount of the payments ac-
imally mode by the Mortgagee for ground tents, taxces, assessmoents and insurance premiums, as the case maybe, such excess,
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortga go
or refunded to the Mortgagor. H, however, the manthly payments made by the Mortgagor under (b) of paragraph 2 preceding sha.
not be sullicienl to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before tife date when payment of such ground rents, taxes, assessments, or insurance premiuns shall be due. [fat any time ths
Mottgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
caomputing the amount of such indebtedness, credit to 1the account of the Mortgagor all payments made under the provisions of
(u) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to Lhe Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b} of paragraph 2 hereofl. If there shall
be a delault under any of the provisions of this morlpage resuliing in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise ucquired, the balance then remaining in the funds accumulated under
(b} of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been madce under (a} of paragraph 2.

4 1f the Morigagee shall be mude a poarly 10 any st nvolving the Hitle 1o the properly hereby conveyed and employs an attarney w
represent b therein, or i the Mortgapee employs ap atforocy toasaest m selthng or remaving any cfoud on the nitle 1o the property hereby
conveyed that purporis to be supenor (o the lice of this mosigage moany tevpect. the Morigagor will pay o the Mortgugee, when the same
becemes due. such atteraey™s fee as may be reasonable Tor such services, andaifl such fec s paird er incurred by the Moartgagee the same shali
he secured hy the dien of this marigage in addition o the indebiedness wpecially secired herehy and shall bear interest from the date nos
pand o mncareed and shall be at once due and payable,

S, Su long as any of The indebtedness secured herehy shatl reman unpaid. in whaole or in part. the Mortgagor agrees o heep said prem-
ives and the improvements thercon in good condition, and to pay all assessments thul may be levied or accrue upon said property. and all
srher charges that may become liens upon said premises, and not 1o permit any lien. which might tuke precedence over the hien of this mort-
page . L agerue and remain on sand premises. or any part thereof, or on the inprovements thercon.

6. The Monigagar agrees to pay all Lixes and assessmenty thal may be assessed upon sitd property and all Gixes except income faxcs
thal may be sessed wpan the Mortgagee’s interest thereon ur upon this mortgage or the mongys secured hereby, any luw to the contrary
rotwithstanding  Upan any violitton of this undertaking, or the passage ol any law imposing upon the Morigagee the payment of any pari of
the tuxes aforesaud, or upon the rendition by any court af Last resort of 4 decision that the underinking to pay the taxes as aforesard is legal-
Iy yoperalive, thea, inany such evenl, the debt hereby secured shall at the Mortgagee's option. hecome immedianely due and payable.,
withoul deduction, any faw herctofore or hercalter enacted 1o the contrary notwithstanding,

7. That the mortgagor will keep the improvements now existing or hercalter erccted on the mortgaged property. insured as may he required from
e ta ime by the Mortgagee against loss by fire and other hazards, cusualties and contimgencies in such amounts and for such periods as
may he required by the Mortgagee and will puy promptly. when due. any premiums on such insurance provision lor payment of which has
ot been made hereinbefore. Al inserance shall be carned 1o caompanies approved by the Murigagee and the policies and rencwals thereol
shiatl be held by the Mongagee and have attached thereto loss payahle clauses in favor of and in form accepiable 1o the Morigagee. In event
of loss Martgagor will give immediate nolwe by mad to the Morigagee. who may make proof of loss if not made prampity by Morigagor.
and cach nsurange company concerncd is hereby authorized and directed 10 make payment for such loss directly 1o the Morigagee instead
of 10 the Mortgagor and the Morigagee jointly, and the insarance procecds, or any part thereol. may be applied by the Murigugee a1 il op-
non etther (o the ceduction of the indebledness herehy securcd or 1o the restoration ar reparr of the property damaged. In event of Toreclo-
sure of thiy mortgage ar other transfer of title to the mongaged property 1a exnnguishment of the indebledness secured hereby. all right. ni-
e and inlerest of the Mortgagor in and to any insurgnge policies then in force shall piass 1o the purchaser or grantee.

K- I the Mortgagor fails 10 1nsure said property as hereinabave provided. or 1o pay all or any part of the faxes or assessments levied.
accrucd. of assessed upon or against sid properiy or the indebtedness securcd hereby, or any inlerest of the Martgagee in cuher, or fails 10
pay immediately and Jischarge any and all liens, debts, andfor charges which might become liens superior to the lien of this murtgape. the
Mortgagee may. al its option, insure said property andfor pay said taxes, assexsmenty, debis, liens, andfor charges. and any money which
(the Mortgagee shall hive so paid or hecome obligaled to pay shult constitute a debt to the Mortgagee addilional 1o the debt hereby specially
recured, shall be secured by this morigage. shall bear legal imerest from date paid or incurred, and. at the option of the Morigagee shall be
immedistely due and payable,

¥ No fatlure of the Mortgagee 1o exercise any option herein given 1o declare the maturity of the debt hereby secured shall be taken or
construed as a warver of its right to excrcise such oplion or to declare such maturity by reason of any past or present defauli on the part of
the Mortgagor. and the procurement of insurance or the payment of taxes or other liens. debis, or charges by the Morigagee shall not he
Luhen or construed as a waiver of its right to Jdectare the matunty of the indetedness hereby secured by reason of the ladure of the Meriga-
guor 1o procure such imsurance or to pay such taxes. debis. hens, or Lhdl'gt"i

10, Aslong as any of the indebhtedness hereby secured shall remain unpaid the Mnru,.agur will neither commit nor permit wasle on the
premines hereby conveyed: and upon the commission of any waste thereon the Mortgagee may, al ils oplion, dechare the entire indebied-
ness hefeby secured 1o be at once due and payable. Noi will the Morigagor remove any of the Rxtures on the premises hereby conveyed so
long as any of 1he indebtedness herehy secured shall remain unpaid.
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1. I the Mortor shall make default in the payment of any of the indebledness hereby securcd. or in the performance of any of the
termas of conditions hereby. all the renis, income, and profits [rom the premiscs arc herehy trunsferred, assigned, sct aver, and conveyed 10
the Mortgagee. and the Mortgagee may proceed to collect the cent. income, and profits from the premises upon such default, cither with or
without the appotniment of a receiver: hul the Morlgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing 1o collect the rents thereunder, but may ol any fime terminate the same. Any rents, income, and profits collected by the
Morigagee prior Lo foreclosure of this indebledness, less the cost of collecting the same, including any real estate commission or attorney’s
fec incurred. shatl he credited fiest. on the advances with interest thereon, then upon the interest, and the remainder,  any, upon the princi-
pal debt hereby seeured.

1Y, That if the premiscs, or any part thereof, he condemned undet any power of eminenl domain, or acquircd for a public use, the
damages. procecds. and the consideration for such acquisition, 1o the extent of the Tull amount of indebiedness upon this morigage, and the
nate secured hereby remaining unpaid, are herehy assigncd by the Morigagor to the Mortgagee and shall be paid forthwith 16 the Mortgagee
to be applicd by it on account of the indehicdness securcd hereby, whether duc or not.

13, Any promise made by the Mortgagor hercin to puy moncy may be enforced by a suit at law, and the security of this mortgage shall
not b waved thereby, and 0% to such debts the Murtgagor wiives all right of exemption under the Constitution and laws of Alabama asto
personal propesty and agrees [o pay a reasonable attorney’s fce for the collection thereof.

11 In consideration of the making of the loan secured by this mortgape, the Mortpagor, being all of the undersigned, covenant and
aeree that. i respect of the indebtedoess secnred herehy, they will forever waive. aid they do hereby waive and give up all benefits, privi-
leees. aptiona, and Hghts af every kind and natore given (o or which inure (o the beaehil or advantage of the undersizoced. or cither of the
undersigned if more than one. under and by virue of House Bill No. 412 of the Lepislature of Alahama of 1935, cnacted inte law and "I’P
proved on June 4. 1918, commaonly referred to as the Deficiency Judgment Act: and further agree to waive and forego any like or simlar
rights. hepefits, and vptions herealter conferred upon marlgage debtors by law hereafter enacted: and further covenanl and agree that the
indebiedness hereby secured, and all extensions and renewils thereof . and this mertgage shall each be enforecable in secordance witlh their
pespective werms ad conditions, withou reference o and in spite of any provisions w e centrary in said Act of the Legistature of Alaban-
. and sy sod sl ather Liws of Jike er stimilas purport which may hereafter e enacted.

15, The covenants, conditions, and ugreements herein contained shall bind. and the benefits and advantages shall inure 10, the respec.
five heirs. excehtors, administrators, successors, and assigns of the parties hereto. Wherever used. the singular number shall include the
plural. the plural the singular and the use of any gender shall inclade all genders.

t6. The Morigagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Haousing At waithan Sixty (60) days from the date hereof {written statement of any officer
of the Departmueni of Housing aind Urban Development or authorized agent of the Sceretary of Housing and Urban Development dul.:;! sub-
wyquenttothe aforementioned timc from the date of this morigage, declinipg (o

nure said note snd this martgage being deemed conclusive proof af such inchgibility), the Morigagee or the holder of the note may, at ils
option, deckire sl sums secured herehy immediately due and payable,

17, ot of the Mortgagar shatl fail 1o pay. or cause o be paid, as it matures. the indebtedness hereby secured or any part thereof, ac-
cording o the 1erma thereof .or if the Mortgigaor shall (1] to do or perform any ether act or thing herein required or agreed to be done or
perfprmed. of if the interest of the Morigagee in said property becomes endanpered by reason of the enforcement of any prior lien of ¢n-
cumbiance thereon. then, inany such event, the whale indebledness hereby secured shalt immediately become due and pitvable and this
martgagee suhject 1o forectosure. at the option of the Marigagee. without notice: and the Mortgagee shaoll have the right and is hereby -
thsti zed 1 enier upostand take possession of said property.amnd af1er or withow taking possession, to sefl the same before the Courihouse
door in the ity of Columbiana . County of Shelby . State of - :

W A Lbani 0 public enery, for cash, st giving notice of the time, place. and terms of said sale by publication ence a week lor
O (Ihtee sticcessive wecks prior 1o said sale in some newspaper of generd cirenliion puhlished in said county, and, upen the payment of the
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prrehase moses . e Mortgagee or any persan conducting sitid sale for itis authorized to execute to the- purchaser at said sale a deed tathe
Propurly s prn e, and such porchiser shiadl 1101 be held 1o inquin: as to the :I[‘lp]it‘illilm of 1he procesds ol such sale. The Morigagee
anx bid ol the sale aod parchase siid praperty. if the highest bidder thevefor,

1N The provecds of said sale shall be apphied: First, 1o the expenses of advertising and selling. including reasonable attorney’s fees;
wevaml, 10 the repay mend S any maney. w S interest thereon., which the Mortgigee may have paid or hecome tiable to pay or which it may
the s be mecesst s o iy FOT s, avsessimienis, insuriey andfor other charges., Jicns, or debts hereinohove provided: third, to the pay-
ettt td satisfaciion of the indebredness hereby speeially secured with interest, bul interest 1o date of sale only shall be churged: fourth.
(he Talance, if sny . ~hall be paid to the Mostgagor. 11 this morigage be foreclosed in Chancery, reasonable altorney's Tees for Toreclosing

the samig shadt be paid oud of the proceeds of the sate,

19, 11 1he Mortgagor shall well and truly pay and discharge the indebtedness hereby sceured as it shall hecome due and payuahble anid
hall o andd perfonm alf acts and agreemeHs to be done and performed by the Martpgor under the terms and provisions of this mortge,
thea This cons e ance shall be and become nolt and void.

CGihvenovader my hamd and scal thigithe, 28th dJayeof tober . 1956
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STATE OF AT AIVAMA,

SHELBY COUNTY.

1. the undersigned . a notary public in and for said county, in said Stale. hereby certify that

Linda M. Haas, an unmarried woman, :
whine mames 18 signed to the foregmiag vonveyance, and who is known to me. acknowlcdged before me on this
Jav that, being informed of the coments ol 1this conveyanue. sha exccuted the same vnlunlaril; on the day the same
b ars sty AL T
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GIVEN under my hand and official seal this© 28th day of October, L o 3T M9 86
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Thes inntriement was prepared by MY COMMISSIGH EXPIRES JUNE 21, 1536: L 1 Netary Public

iName)__Jogeph Mays (Address) 1400 Park Place Jower
Bradley, Arant, Rose & White Birmingham, Alabama 35203

STATE OF AL ATTAMA

COUNTY OF 33

!. Judge of Prabate Courl of said Counly, do hereby certify that the foregoing

conveyaree was fifed Tar registration in this office on the day of : 19, .

and was recorded in Vol, . Record of Decds, pages ~ onthe day of 19

al o' cluck M. l
Judge of Probale

bee




MORTGAGE RIDER

This Rider, dated the 28th dey of _ Octcber s 19 86
smends the Mortgage of even date by and between

Linda M. Haas. an uomarrjed woman, , the Mortgagor ,
and the Scuth, the Mortgagee ,

asa followsa:

1. Subsection (a) of Parsgraph 2 is deleted.

2. Subsection (c)(1) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3 , the words "all
peyments made under the provisiona of (a) of
paragraph _ 2  hereof which the mortgagee has not
become obligated to pay to the Secretary of Housing and
Urban Development and' are deleted.

4, The fourth sentence of Paragreph 3 13 amended by
insertion of a period after ", ., . then remaining unpaid
under said Note " and deletion of the remainder
of the sentence.

5. Paragraph 16 is amended by the addition of the
following:

"This option may not be exercised when the
ineligibility for insurance under the National Housing
Act is due to the Morcgagee's fallure to remit the
mortgage insurance premium to the Depsriment of Housing
and Urban Development."

BO0K 098&!2? 235

IN WITNESS WEREDF'[-ina M. Haas, an unmarried woman, has set
his hand and seal the day and year first aforesaid.

)
/g %1@54 !L! .”LHL——’“ (SEAL)
1 a -

(SEAL)

State of ALABAMA )
County of SHELBY )

1, the undersigned, a Notary Public in and for said County, in
said State, hereby certify that [inda M. Haas, an unmarried woman,
, Whose nama(s) is signed to the foregoing
ccnveyarce, and who is known tc me, acknowledged before me on this
day that, being informed of the ccntents of this ccnveyarce, she
executed the same voluntarily on the day tihe same bezrs date,

GIVEN under my hand and offical seal this 28th day of October - ,1986.
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