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REAL ESTATE MORTGAGE R I
. This instrument was prepared by
THE STATE OF ALABAMA . 1114
| . P. 0. Box 1319
_Cl,antnnf_hl.—35045
Chilton Cuuhly

Know ALL MEN By THESE PRESENTS: That whereas

Mgla_s_wadﬂmth_anﬂjﬂliﬂmlﬂﬂm:m, Jr.

ha . ¥& _ become justly indebted to The Peoples Savings Bank, with offices in Clanton, Alabama, (together with its successors and
in the principal sum of _Two Hundred twenty. nmﬁsa.nd _SovER
Dollays (5 229,718.17 )

assipns, hereipafter called “Mortgagec
- ngh.‘eg eighteen a.n&n i??i 00ths——--
together with interest thereon, as evidenced by a promissory note or notes, dated . and due and payable as follows:

. * 182 days from this date- due Aprit 20, 1987

NOW, THEREFORE, in consideration of the premises and of the sum o
Mortgagee to the undersigned, the receipt and sufficiency of which are hereby ac
ndebtedness and any renewals or extensions thereof and the interest thereon, a
now or hereafter owed by any of the undersigned to Mortgagee,

contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure comp

f Ten Dollars ($10.00) this day cash in hand paid by
knowledged, and in order to secure the payment of said
nd all other indebtedness (including Future Advances)

whether such indebtedness is primary or secondary, direct or indirect,
hance with all the

covenants and stipulations hercinafter contained, the undersigned
: 3 AT

“Mortgagors :l do hercby grant, bargain, scll and convey unto the said Mortgagee the following described real estate situa
. - County, State of Alabama, viz:

SFE EXHIBIT "A" ATTACHED HERETC FOR LEGAL DESCRIPTI(N
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(whether one or more, hereinafter called the
ted in




together with all rents and other revenues thereofl and all rights, privileges, casements, tenements, interests, improvements and
appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and
interest now or hereafter owned by Mortgagors in and to all buildings and improvemenis, storm and screen windows and doors, gas,
sieam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which shall be deemed realty and
conveyed by this mortgage.

To HavE aND To Howb the same and every part thereof unto Mortgagee, its successors and assigns {orcver,

And for the purpose of further securing the payment of said indebtedness the Mortgagors warrant, covenant and agree with
Mortgagee, its successors and assigns, as follows:

|. That they are lawfully seized in fee and posscssed of said mortgaged property and have a good right to convey (he same as aforesaid,
that they will warrant and forever defend the title against the lawful claims of ali persons whomsoever, and that said propertyis {frecand
clear of all encumbrances, casements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said
mortgaged property, and should defauit be made in the payment of same, or any part thereof, said Mortgagee may pay the same (but
Mortgagee is not obligated to do so).

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and with such companies
as may be satisfactory to Mortgagee against loss by fire (including so-called extended coverage), wind, and such other hazards as
Mortgagee may specify, with loss, if any, payable to said Mortgagee, and will deposit with Mortgagee policies of such insurance or, at
Mortgagee's election, certificates thereof, and will pay premiums therefor as the same become due. Mortgagors shall give immediate
notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. 1f Mortgagors [ail to keep said property
insured as above specified, Mortgagee may insure said property (but Mortgagee is not obligated to do so} forits insurable value against
loss by fire, wind, and other hazards [or the benefit of Mortgagors and Morigagee, or Mortgagee alone, at Mortgagee's election? . The
nroceeds of such insurance shall be paid by insurer to Mortgagee, which is hereby granted full power to scttie and compromise claims
under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited ©n
the indebtedness secured by this mortgage, less cost of collection same, or to be used in repairing or reconstructing the premises; as
Mostgagee may elect, :

4, That all amounts so expended by Mortgagee for insurance or for the payment of taxes or assessments or to discharge prior lien§
shall become a debt due Mortgagee, shall be at once payable without demand upon or notice to any person, shall bear interest at the rat$
of interest payable on the principa) sum of the note described above or, if no such rate of interest is specified or if the rate specified would
be unlawful, at the rate of 8% per annum from date of payment by Montgagee, and such debt and the interest thereon shall be secured by
the lien of this mortgage:; and upon failure of Mortgagors to reimburse Mortgagee for all amounts so expended, at the election of the
Morigagee and with or without notice to any person, Mortgagee may declare the entire indebtedness secured by this mortgage duc and
payable and this mortgage subject to foreclosure and the same may be foreclosed as hereinafter provided.

5. To take good care of the mortgaged property described above and not to commit or permit any waste thereon, and to keep the same
repaired and at all times to maintain the same in as good condition as it now 1s, reasonable wear and tear along excepted.

6. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgape shall be

Giken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present defauvlts on the

¢ part of said Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments by Mertgagee shall

™ nol be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of

.1 Mortgagors to procure such insurance or to pay such taxes, liens, or assessments, it being agreed that no terms or conditions contained
o in this mortgage can be waived, altered, or changed except as evidenced in writing signed by Mortgagors and by Mortgagee.

N

Cx "j 7. That they will well and truly pay and discharge every indebledness hereby secured as it shall become due and payable including the
{3 ynote or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors to Mortgagee
€= whether now owing or hereafter incurred.

_ X Thatafter any default on the part of Mortgagors, Mortgagee shall be entitled as a matter of right to the appointment without notice

1o uny party, of a receiver of the rents, issues and profits of said premises, with power to leasc and control the said premises and with such

“* other powers as may be deemed necessary, and that a reasonable attorney’s fee not exceeding 15 percent of the unpaid debt after default
shall, among other expenses and costs, be lixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the sale of
siid mortgaged property. '

3. That alt the covenants and agreements of Mortgagors herein contained shall extend to and bind their heirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein
given, granted or secured to the Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee,

10. That the debt or debis hereby secured shall at ence become due and payable and this mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if any statement of hen is filed under the statues of Alabama relating to liens of
nechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence or
non-existence of the debt, or any part thereof, or of the lien on which such statement is based.

11. That the debt or debts hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein
provided at the option of the hotder hereof when and if Mortgagors should seil or transfer the morigaged property, or any part thereof
during the lifetime of this mortgage, without first having obtained the written consent ol Mortgagee.

12. That the provisions of this morigage and of the note or notes secured hereby are severable, and that the invalidity or
unenforceability of any provision of this mortgage or of any such note or notes shall not affect the validity and enforceability of the other
provisions of this mortgage or of such note or notes.
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EXHIBIT “A

A tract of land lying in the SE 1/4 of Sectiom 31, Township 19 8outh,
Range 2 West, Shelby County, Alabama, being wmore particulsarly described
aa follows: o '

Commencing at the SW corxrner of the SE 1/4 of Section 31, Township 19
South, Range 2 West, Shelby County, Alabsma; theuce essterly alomg the
south line of said quarter section 1,826.7]1 feet to a point; thence
turn a right interior angle of 57 deg. 00 min. 07 sec. and run sorth-
westerly 1,620.77 feet to a point on the southeast right of way lioe

of Alabama Highway No. 119, being 100 feet southeasterly of the
centerline of said highway; thence turn & left interior angle of 88
deg. 41 mipn. 21 sec. and run northeseterly and parallel to said highway
centerline 253.07 feet to a point that is 100 feet southeasterly of

and at right angles to the ceunterline of Alabama Highway No. 119 at

. station 37+00; thence turn a left interior sngle of 165 deg. 57 min,.

50 sec. and run northeasterly 103.08 feet to a poiont which is 125 feet
southeasterly of and at right angles to the centerline of Alabama
Highway N&. 119 at station 38+00; thence turn a left isvterior angle of
194 deg. 02 min, 10 eec. and run northeasterly Znd parallel to seid

?%ghuaglcenterline 150 feat to the point of heginninﬁ, a point which 1
18

feat gsoutheanterly of the centerline of Alabana hwvay No. 119;
thence continuve onm the previous line, parallel to said highway center-
line, 250 feet to a point that is 125 feet southaasterly of and at
right angles to the centerline of Alabama Highvay No. 119 at station
42+00; thence turn 8 left interior angle of 117 deg. 13 min. 27 sec.
and run southeassterly 153.02 feet to a point that is 550 feet south-
westerly #f 'and at right angles to the centerline of Project No. '
169—2—(3?) at station 265+00; thence turo a left interior angle of 168
deg. 33 min. 25 se¢., and run southeasterly 1537.02 feet to a point that

8 on the lina between the previous point and a point which ie 420 feet

\,fouthvesterly of and at right angles to the centerline of said highway
wproject at station 264400; thence turn a left interior angle of 74 deg.
E§13 min. 08 sec., leaving said highway, asnd run southwesterly 24%.07

Cxyfeet to._a point; thence turn a left interior angle of 111 deg. 34 min.

Y59 aec, and run northwesterly 308.87 feet to the point of beginning

2

[ e

and making a closing left interior anmgle of 68 deg. 25 min, 01 sec.;
being situated in Shelby County, Alabama. T |

Rr r,",j'.
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UPON CONDITION, HOWEVER, that if Mortgagors shall weli and truly pay and discharge all the indebtedness hereby secured
{inctuding future advances) as the same shall become due and payable and shall in all things do and perform all acts and agreement by
(hem herein agreed to be done according to the tenor and effect hereof. then and in that event only this conveyance shall be and become
null and void: but should default be made in the payment of any indebtedness hereby secured or any renewals or extensions thereof or
any part or installment thereof or should any interest thereon remain unpaid at maturity, or shouid default be made in the repayment of
any sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said
Mortgagee in said property become endangered by reason of the enforcement of any lien or encumbrance thereon so as to endanger the
debi(s) hereby secured, or should a petition Lo condemn any part of the morigaged property be filed by any authority having power of
eminent domain, or should Mortgagors sell or transfer the mornigaged property, or any part thereof without first having obtained the
written consent of Mortgagee, or should Mottgagors fail to do and perform any other act or thing herein required or agreed to be done,
then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same which may not at said date have
been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option of
Mortgagee, notice of the exercise of such option being hereby expressly waived; and Mortgagee shall have the right to enter upon and
lake possession of the property hereby conveyed and after or without taking such possession to sell the same before the Court House
door of the County {or the division thereof) where said property, ora substantial part of said property, is located, at public outcry for
cash, after first giving notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said
sale in some newspaper published in said County, and upon the payment of the purchase money Mortgagec or auctioneer is authorized
1 execute to the purchaser a good and sufficient deed to the property sold. Mortgagee shall apply the proceeds of said sale: First, to the
expense of advertising, selling and conveying, including a reasonable attorney’s fee not exceeding 15 percent of 1he unpaid debt aiter
default if the original amount financed exceeded $300; second, to the payment of any amounts that may have been expended or that may
then be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment of the
indebtedness hereby secured and interest thereon; whether the same shall or shall not have fully matured at the date of said sale; and
fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors’
interest in said property. Mortgagee may bid and become the purchaser of the morigaged property at any foreclosure sale hereunder,
Mortgagors hereby waive any requirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at its
option, sell said property en masse regardiess of the number of parcels hereby conveyed.
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In WiTnNESS WHEREOF the undersigned ha ££&~ hereunto set _%Lnd{s) angd seal(s} or has caused this instrument to be
executed by its officer(s) thereunto duly authorized, this <78 . day of

19
%ﬁzzﬁ‘:&%‘m (SEAL)
Y' s, (SEAL)
Wﬂ Jy{- (SEAL)

(SEAL)

ATTEST:

Its

{Corporate Seal)



THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

/RN ,
¢y COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

James Douglas Wad

T

‘are___ knownto me, acknowledged befare me on this day that,

whose mm:ﬁ signed to the foregoing conveyance and who

huing int‘uiﬁw:l of {l;é‘cnnttnti of the conveyance., — the ¥ executed the same voluntarily on the day the same bears date.

s |
Ei?i.fl under my hand and official seal this 2 P4 day of October . 19_B6
2 77U YNotdrisl Seal) %\ M"/ '
oot Notary Public

#

L ety
—, M

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

I Ruy
(- COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

4
__ Janet Wadsworth . = .,
whose pame.L. is signed to the foregoing conveyance and who is known to me, acknowledged before me on this day that,

£

e B 2
h%‘mg ‘i?.‘f'?qnmd of th-.f"cunt':nu of the conveyance., ___she _ executed the same voluntarily on the day the same bears date.
t 1‘ a ' '

N | “'

iv:ﬂ'ﬁﬁc_l,r; y hand and official seal this tiua] day of Dctohaer L19_B6
AT e T —

(Notarial Seal)
S - ¢ Notary Public
THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGEMENT
COUNTY

[, the undersigned, & Notary Public in and for said County, in said State, hereby certify that

whose name as President

, & corporation, is signed to the fore-

ol the

poing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he,

as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

N

Given under my hand and official seal this day of

{Notarial Seal)
Notary Public
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