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ATTORNKY AT LAW
MONTGORERY HIGHWAY

HOMEWOOD, ALABAMA oUZGE
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ASSUMPTION AGREEMENT

THIS AGREEMENT made this 28th day of Oct. 1986 ,by and between Charles S,

McComick &Bonnie A. McCormick (Sellers); Real Estate Financing, Iric,
_ {Lender); and Charles Belon McComick and

(Purchasers)}; witnesseth as follows:

WHEREAS, Sellers are liable for payment to the Lender of a Promissory Note

in the original sum of 5411600_00 dated 1ni25£7_g ;which Note is secured by

a Mortgage of the same date recorded in the Office of the Judge of Probate

of Shey __Cnunt}f, Alabama ,in Real Property Book 397 yat
Page 802 ,8ecuring the following described:

Lot 15, in Block 4, according to the Survey of Willow Glen, as recorded in Map Book 7 page 101
in the Office of the Judge of Probate of Shelby County, Alabama; being situated in Shelby
County, Alabama.

and the Lender now being the owner and holder of gaild Note and Mortgage,and;
WHEREAS, Sellers have conveyed or are about to convey the said real property

o

“tscribed in saild Mortgage to the Purchasers: NOW THEREFORE, in consideration

&f the premises and of the agreement get forth herein,it is hereby agreed as
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1. Lender does hereby consent to the sale and convevance of the property

—

R
8
“‘“onveyed under Mortgage by Sellers to Purchasers,

2, Purchagers agree to perform each and all of the obligations provided in
sald Mortgage to be performed by Sellers at the time, and in the manner and in
all respects as therein provided.

3, Purchasers agree to be bound by each and all of the terms and provisions
of saih Mortgage as.thnugh sald Note and Mortgage, had originally been made,
executed and delivered by Purchasers,

4. That the real prnpefty together with all improvements thereon described
in sald Mortgage shall remain subiject to the lien, charge or encumbrances of
said Mortgage, and nothing herein contained or done pursuant hereto shall
effect or be construed to effect the liens,charges, or encumbrances or except
as therein ntherwise‘expresaly provided to release or effect the liability

under or on account of said Note and Mortgage.
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5, That in this Agreement, the singular number includes the plural, and

plural number includes the singular.

6§. That this Agreement applies to and binds all parties hereto and the

respective heirs, devisess, administrators, executors, successors and assigns,

Do o fs et sl Charle Y Guuche
PURCHASER Charles Belon McCormick seLLER Charles S. McCormmick
:Emwdﬂjk.ndﬁmmdcﬁ

PURCHASER SELLER

sTATE OF ALARAMA

JEFF COUNTY

I.Larry L. Halcomb, - a Notary Public in and for said County in said State,

,whose names are

do certify thatCharles Belon and
signed to the foregoing instrument and who are known to me,acknnwledggd before
K n
me on this day that, being informed of the contents of said iniQ?UmiEF,L;hey
executed the same voluntarily on the day of the same hears dafa‘;"; ;;3-. :
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GIVEN under my hand official seal this the 28th day of OL":. = "? - ..
-t ‘ Yk
s NOTARY PUPLIC
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d‘i My Copamlsslan Evplegs tanuarvy 23, 1990
g COMMISSION
-
o
|
]

I, Larry L, Halcomb ,a Notary Pubic in and for said County in said State,

do hereby certify that Charles S. McComickndBonnie A, McCommick ,whose names are

signed to the foregoing instrument and who are knnwn to me, acknng}bﬂged

hefore me on this day that, being informed of the contents of ni&d_ﬁﬁsilument,
l."*_f: .

they executed the same voluntarily on the day of the same bears’ ‘dﬂ?r-r“‘" :

LY

D

GIVEN under my hand official seal this the 28th . day nfdat. ‘19"«?86 ]
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