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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: Th
COUNTY SHELBY } : - F That Whereas,

Dr. Harvey G. Coker, and wife, Paula M. Coker

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
FIRST AMERICAN BANK OF PELHAM

(hereinafter called “Mortgages”, whather one or more}, in the sum

-—---l-———1-..-----ﬂﬂ-d----_ﬁ-----——l—----—-ﬂﬂ-----“-4-----

of One Hundred Thousand and 00/100

($1C0,000.00 ), evidenced by
Installment note of even date payable in 120 monthly installments
with the rate to change on the first day of each calendar quarter
to Lender's Prime plus 2-1/2%, initial rate being 10.00% APR.

And g.';'Iw.-rur.-:u. Mortgagors agreed, in incurring aaid indebtedness, that this mortgage should be given to secure the prompt

payment thereof,

NOW THEREFORE, in consideration of the premises, sald Mortgagors, Y
Dr. Harvey G. Coker, and wife, Paula M. Coker .
L e

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described |
County, State of Alabama, to-wit: _:!5

real estate, situated in ShETbj’
| i3

The South 1/2 of SE 1/4, Section 18, Township 20 South, Range 2 West,
Shelby County, Alabama; being situated in Shelby County, Alabama. Less

and except highway right of way.
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) Said property is warranted free from all incumbrances and against any adverse claims, except 2 statad above.
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To Have And To Hold ths abovs granted ﬂpmpnrty unto the said Mortgages, Mortgagea's successors, heirs, and assigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when Imposed 1!::11{ ugun sald premises, and shounld default be made in the payment of same, the sald Mortgagee
may at Mortgages’s cption pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the Improvements on said real sstate insured l?linlt loss or damage by fire, lightning and tornade for the fair and
reaaonable nsurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to sald Mortgages,
ur Mortgeges's interest niay appear, and to promptly deliver said policles, or any renewal of said policies to sald Mortgages;
and if undersigned fail to kesp sald property insured as above apecified, or fall to deliver said insurance poilcies to sald Huri.:p
gigee, then the sald Mortgagee, or assigns, may at Mortgagee's option insure sald Frupert.p for said sum, for Morigagee's
own benafit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by ssid Mortgages for taxes, asseasments or insurance, shell become & debt to said Mortgagee or assigns, additional to the
debt hereby spscislly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or asslgne, and be At once due and payable. :

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and relmburses sald Mortgagee or sssigna
far sny amounts Mortgagees may have expended for taxes, asseasments, and insurance, snd intersst thu_-:nﬁ then this con-
veyance to be null and void: but should default ba made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtednass hereby secured, or any part thereof, or the interest therson, remain unpaid at maturity
or ahould the interest of said Mortgagee or assigns in said property become endangersd by reason of the enforcement o
any prior llen or Incumbrance thereon, 30 ss to endanger the debt hereby secured, then in any one of said events, the whols
of snid indebtedness hereby secured shal! at once bacome dus and payable, and this mortgage be subject to foreclosurs as now
provided by law in cese of past due mortgages, and the said Mortgages, agents or assigns, shall ba luthnriud-tu take poazes-
sion of the premises hereby conveyed, l:mF with or without first taking possesaion, after giving twenty.ons days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terma of sale, by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of sald County, (or the division thereof) whers said proparty is located, at public ou , to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, lellfn: and convaylng, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, In rn}ring insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Marteamss amapts or secirne may bid at said sale and purchase said property, If the highest bidder
therefor; and undersigned further agree to pay & reasonable attorney's fee l6 said Mortgagee or nng;\,l. for the foreclosure
of this mortgage in Chancery, should the same be mo foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQOF the undersigned
Dr. Harvey G. Coker, and wife, Paula M. Coker

have hereunte set their signatureS
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ﬂHE STATE of * ALABAMA
e | " SHELBY COUNTY |
'F':- "R Ty '
o L \J&hn' '$Hﬂbkley , & Notary Public in and for sald County, in sald State,
%lﬂﬁh? certifythit Hr. Harvey G. Coker, and wife, Paula M. Coker
o U L B

r

»=whose nameS Aarai n& tla.:r'rthl foregolng conveyance, and who are known to me acknowledged before mea on this day,
- Eﬁthat being informed % the contents of the conveyance were executed the same voluntarily on the day the same beara date.

Gi?ﬂhl; under my hand snd official seal this 28th  dayf ot October , 1986 .
¥ Commission Ex Notary Publle.  ~+3
Plres Decersher 6 3087 € 24 : — ol
THE STATE of } \_) ;T
COUNTY T
I, , & Notary Public jn and for said County, in ssid State,

hereby coartify that g

whose nNAMS AR of

.--.1”
s corporatlon, is signed to the foregoing conveyancs, and who is known to me, acknowledged before me, on this day that, ?
being informed of the contenta of such conveyance, he, as such officer and with full authority, executed the sams voluntarily =
for and ax the act of sald corporation,

Given under my hend and official aeal, this the-. . day of s 18
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