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MORTGAGE- I.l__ﬂ TTLE COMPANY OF ALABAMA, Ilrm Alsbiona

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

(Name)....

James W. Lomenick and wife, Tressie E. Lomenick

(hereinafter called “"Mortgagors”, whether one or more) are justly indebtad, to
APCO EMPLCYEES CREDIT UNION

(hereinafter called “Mortgagee”, whether one or mors), in the sum
S’

H\nf Fifteen Thousand Six Hundred and no/l00-===-=—sc-—c——rmren-~ Dollars
(s 15,600.00 , . idenced by ONe promissory installment note bearing even date
herewith with interest at the rate of 1l1.4 percent per annum from date
and payable in 83 monthly installments of $270.50 each, and one final
installment of $256.68, the first installment being due and payable on
November 22, 1986, after date hereof, and one such remaining installment
shall be due on the same day of month thereafter until the entire

indebtedness evidenced hereby shall have been fully paid.

[
And Whereas, Mortgagora agreed, in incurring said indebtedness, that this mortgaxe should be given to secure the prompt
.Im:,rmen,t thereof,

s
—r
-

=
Gr) Y
CryNOW THEREFORE, in consideration of the premises, said Morigagors, "r_',:::]
u ) -

James W. Lomenick and wife, Tressie E. Lomenick

g .nnd ull others executing k\mnﬂng-, do hereby giant, bargain, sell and convey unto the Mortgages tha following described '..1'.

real estate, situated in Shelby County, State of Alabama. tn—wit:'.?J
. L.

Lots 3 & 4, according to the Survey of Central Hills, as shown by Map 53
Book 4, page 44, in the Office of Probate of Shelby County, Alabama. -

This mnrﬁgage is second and subordinate to that certain first mortgage in
favor of Jefferson Federal Savings & Loan Association, recorded in Real
Volume 368, page 982, in the Probate Office of Shelby County, Alabama.

NON ASSUMPTION AND TRANSFER CLAUSE

If all or any part of the property or an interest therein is sold or
transferred by Borrower(s) withcout Lender's prior written consent, Lender

may, at Lender's option, declare all the sums secured by this mortgage to

be immediately due and payable and subiject to any remedies as outlined herein.

Suid property s warranted fres from ali incumbrancea and against sny adverss elaims, sxcapt as stated abeve,




To Have And To Hold the sbove granted property unto the said Mortgages, Mortgagee's successors, beirs, and asaigna for-
ever: and for the purpose of further securing the payment of ssid indebtedness, the undersigned agrees to pay all taxes or
asseasments when imposed legally upon nﬂpumiu:. and should default be made in the payment of same, the said Mortgagee
may at Mortgagse's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
heep the improvements on said reasl estate insured against loss or damage by fire, lightning and tornads for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, paysble to said Mortgagee,
15 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
+nd if undersigned fail to tup gaid property insured as above specified, or f2il to deliver said insurance policies to said Mort-
gapee, then the aaid Mortgagee, or assigna, may at Hnrtgngea'l option inaure said Prupert;r for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, laus cost of collecting same; all amounts so expended
by said Mortgagee for taxes, sssessments or insurance, shall become a debi to said Mortgagee or asaigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
yagee, or assigns, and be gt once due and payable.

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburses said Mortgagee or assigns
for any emounts Mortgagees may have expended for taxes, sssessments, and insurance, and interest thereon, then this con-
veyance to be null end void; but should default be made in the payment of any sum expended by the 3aid Mortgagee or as.
signs, or should said indebtedness hereby secured, or any part thereof, or the intereat thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prup&rtﬁ become endangered by reason of the enforcement of
uny prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of said eventa, the whole
of said indebtedness hereby secured shall at once become due and paysble, and thia mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the aaid Mortgagee, agents or aasigns, shall be suthorized to take poases-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one dayi' notice, hy_pIJh-
Lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, seil the same in lota or parcels or en mnsse as Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including 2
reasonable sttorney’s fee; Second, to the payment of any amounts that may havs been expended, or that it may then be neces-
sury to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
cotlected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that snid Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonsble uttorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be zo0 foreclosed, said fee to be a part of the debt hereby aecured.

IN WITNESS WHEREOF the undersigned James W. Lomenick and wife, Tressie E. Lomenick
. 5
have hereunto set ThelY gignature S and sesl, this \23rd October 86.

2 enrrerrsereeeenn S EAL)

day of

o o e I P, LTl . Sl (SEAL)
QD TRESSIE E. LOMENICK b
& TR (- ;7.3 7 SR
...}
-, - —— L — =
o - - =§
CAYE STATE of ALABAMA ‘
‘%3 JEFFERSON COUNTY
= 1 the undersigned _ » Notary Public in and for said County, in said State,
Shereby certify that James W. Lomenick and wife, Tressie E. Lomenick
whoss name E?E signed to the foregoing conveyance, and who are known to me acknowledged befors me on this day,
that being informed of the contents of the conveyancet hey executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 23rd ay of Ocgtob , 1986 .
, . Notary Public.
THE STATE of } /
COUNTY
I, , & Notary Publle in and for said County, in ssid State,
hereby certify that
whose name as of
a corporation, is signed to the foregoing conveyance, end who iz known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, a3 such officer and with full authority, axecuted the sama voluntarily
for and as the act of said corporstion. -
Given under my hand and official seal, this the day of , 19
' e msermsere i ssassssrese s s s nensava e ettt rapas s e nbeS bOY pasa st e , Notary Public
STATE §F ALA. SHLLEY OO
b INSTRUMEN™ s vilel,
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