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' ‘ (GENERAL CONTRACT)

‘american title Insurance comparny
2119.3ADAVENUENORTH  +  BIRMINGHAM, AL 35203+ {205)254-8080 -

Form approved by Bymingham Afas Board of Realions . ng July 1877

) - Birmingham Septerber 26 1986
The Undersigned Purchasers] _ - | ' . . hereby agrees to purchase and
The Undersigned Seller{s] _ Ledco Properties - htr:h;:?rﬁ: to sell i
the following described Real Estate, together with all im.prmvemtnt: shrub plantings, fxtures, and appurtenan i ‘ Eh‘ T 1B % |
' ’ ' 1 ces, situated
County. Alabama, on the Lerms stated below: RDYE.]. Waa& Sub f‘-‘-’g. Eg.'::DIl fappx%ximate ly 1- ot -
see attached preliminary drawing. | R {
: -y
3 f

e 13 J 00 AL zhe. | — 55

The Purchase Price shal! hﬁ'l'a—r'w per 1oL . | paysbleasfollows: ﬁ{j’/ﬂﬁﬂ s ! i ' 1 e
Errnest Money, receipt of which iz hereby acknowledged by the agent .3 —JH%

Cash on closing this sale _determined by lots completed $ . 508
Subject to: ' A

1. Property being 1n ;he City-mf-Pelham, Alabama.

2. Sgiler'installing sanitary sewer and stubbing service to each RSNl
lot with City of Pelham agreelng to accept such installation and ' :

maintaiﬂ it. Lo £ {urd ] ( ) r O
S BRI
% o "storm Sewerys as required by

City rof _Pelham fﬂr their malntenance. 411 storm sewers are to be covered pipe acceptable by (it id
(Continued on reverse side.) | - | _
[~  Anyadditional provisions set forth on the Teverse side hereol, initialed by afl parties, are hereby made a part of this contract .
vt The undersigned seller agrees to furnish the purchaser a standard form title insurance policy issued by a company qualified to insure titles in
== Alshama, ia the amount af the pur:hut pr’ite. insuring pumhutr sgalnst loss on account of any _defm:t or :n:_umb-er:.n:e_m the tll.lt._unlts: h:::::m:
excepted, stherwise, the ezrnest money shall ba refunded. In the event both awner’s and mortgagee's title policies are obtained at the time of ﬂ:ﬁlFE. .

1
. . T
i -
'

{ == ihe total expenae of procuring the two policies will be divided equally between the saller and the purchaser. _ . . T
o) Saitt neonecty in an'd and ia to e ceavoysd subject taany miners! and mining rights not owned by the undersigned Selier and subject to present -

zoning cleasification EDEEj;_E-l diEtquJEn;ﬁ | not o being located in 2 Nood plain. -

The taxes, insurance and acerued interest on the mortgages, if any. are to be prorated between the Seller and Purchaser as of the d:ltl.': of de-
= livery of the deed, and any existing advance escrow deposits shall be credited to the Seller. The Seller will keep in force sufficient hazard insurance .

‘2 on the property, to protect o]} interests until this sale is closed and the deed delivered.

The sale shall be closed snd the deed delivered on or before _ lﬂtwm . except t'l_ut the Stﬂ:ﬂ:r shall bave a
reasonable length of time within which to perfect title or cure defects in the title to said property- Possession is to be given on delivery of ::hwdT
if the property is then vaeant: ptherwise possesaion shall be delivered: one ' days after the deed. The Seller hereby

v (9} Iofs

- £ zuthorizes

I¥¢. o hold earnesl money in trust for the Seller pending the Tlfiliment of this contract. _ _
i , 1n the event the Purchaser fails to carry out and perform the terms of this agreement the earnest money, a3 shown hereln shall be forieited a5
liquidated damages at the option of the Sellcr}wﬂmmm(WMﬁﬁﬂﬂhﬂﬂﬂMmm&ﬂm pappocee fopl{enak

Mbtﬂﬁﬁﬂuﬁmmmmﬁﬂﬁw .
THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM AREA BOARD OF REALTORS, INC..

RUT IS NEGOTIABLE BETWEEN THE SELLER AND THE AGENT, and in this contract, the seller agrees 10 pay

by separate agreement - as their agents, a sales commission in the
amount, for negotiating this sale.

The Seller aprees to convey said property to the Purchaser by GENER A L warranty deed free ofallen
cumbrances, except as hereinabove set out and Seller and purchaser sgree that any encumbranees not herein excepted or x3sumed may be cleared at -/

{ime of closing [rom sales proceeds. _ _ . .
Unless excepted herein, Seiler warrants that he has not received any notification from any governmenizl agency of any pending public rmprove-

ments, or regquiring any repairs, replacements, slterations to said premises that have not been satisfactorily made, which warranty shall survive the

delivery of the above deed. |
T It sha!l be the responsibility of the purchaser to satisfy himself at purchaosers expense, that any warranties or repairs called for in this contraet
L are complied with prior Lo closing. The ageni makes no representation or warranty of any kind as to the conditian of the workmanship in tke dwelling

.+ ind improvements subject of this contract.
A “ . Thix contract states the entire agreement belween the parties and merges in this cgreemexi ofl statements, representations, agnd covemants

bl

"' - heretofore made, any other agreem ents not incorporated herein ore void and of no force and gffeck ﬁ/g/
. C:: r
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‘ Wilnes1 to Punh:ur'Zjluﬂ: | Zz . . . Fur:luu:f/ gﬁ/gmg ISEAL)

o Pllrﬂll-l-l‘{ . SEALY

2 eG IV
Wil;“;s..i.,-.si.n..ur. M s:ueh/( %WZ%WG\ SEAD

s ' ‘ ISEAL!
arRADLEY ARANT, ROSE & wiHITE
: ! n Etulr iSEAL!
1400 PARK pLACE TOWE
EIHHIHGHAH, ALABAMA 38203 .
reby Seller .

Receipt is hereby acknowledge e sarnest money [ CASH 03 CHECK a5 herein above set forth
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4. Seller installing water mains and water laterals to all lots.

=y .
r.':' 5. Seller installing gas and gas laterals to all lots.
" . - . - . - ; ,, '. Lo fma e v - | |
L4 £ 6. Seller to install underground power and phone service for =
[~ each lot. ' | |
m a i . . .
CS 7. Seller to install valley gutter and paving nececessary to /2D
. meet City of Pelham requirements for their maintenance. SET=EL 7y
El - .. wr ;..—-— el ."..'.———-,...___-_-______'__._ = e - e T - PR é:#ﬁ:zﬂfci

8. All street improvements will be dedicated to City of Pelham
and city must accept and maintailn. LED
. | | flVEj‘f"d 65 . , )
G RE e 9. Seller agrees to sell sixty-vee” (68} lots 1in a configuration
as approved by Purchaser.

10. Seller agrees to run sewer parallel to lot lines as approved
G/TEFNE by Purchaser. both Seller & Purchaser aﬁree to propased lay out dated October 1986 a copy of -
which each one has. (i CXcepfon RS’ X Z00 " Zoning Qpreession LED AE TN
11. Seller agrees to improve the left half (facing the entrance) . - ..
of the subdivision first. " | L

-

o #*ﬁﬁ&xﬂumaﬁa&amxagm&asxﬁaxhngﬁhaz&x&inatxﬁwkkgm&awﬁkapa&xkutsx#}&k
ifﬂﬁa . saxproy xeramepe et kany xad xaa@epriravree xxf x knprraweamen b xbrge x® kg xork xRe kixa .

D Brarmrorhyar srar o xhrer xahr ke xcixar xadriva i xbra ik kd kvvgr xprenzoy kbver xavrd: xbrer xabo ke x %0
L%ﬂc) aoromregr xior xrawens xana xwaeaw xx

e
13. Seller agrees to deliver the first thirty 9@%5%%%t5 as S ]
outlined above on or before one hundred and twenty (120) days. = =5 |
CAF  sShould. seller not meet this deadline, Purchaser shall have the .- =& -
j" ¢, option of cancelling the contract or ¥nanwyewin@continuing on with __:L'i':';é;?'j.
contract until lots are cnmpleted.--.gﬁﬂﬁ} ' SRR A
14, After closing the first-thirtyﬂﬁ%ﬁg€lthe Purchasey will'clmsel__;ﬁf
" on or before one hundred and twenty (120) days from that first - - . .
closing date on the remaining thirty &%gﬁéiggs_ Should - 3§ ;
. Seller not meet this deadline of completi utlined above, i

Py Purchaser shall have the option of cancelling the contract or -
ijﬂﬁéf werwewkmy. continuing on with contract until lots are cumplered;a 'é:ézi
Refer to attached preliminary drawing of development as to agreed L%E

&”47".  upon street plan. Same as above menticned Map dated Qotober 1986. Purchaser ajﬁ Seller n
2

agrees there will be no additional easements on lots other than shown on said nﬂp.w’ %%‘%h
*¥ 12  Purchaser agrees to buy:these:first fully developed lots (3&) %Qﬁﬂ

'{§ﬁzf upon completion and acceptance of improvements by City of Pelhami:
jﬂftf and a1l utilities mentioned above installed. Purchaser must be C.

Lgp able to obtain building permits and be able to connect to sewer’

9}” and water.

15. Purchaser warrants that he has obtained a variance to alilow for

7 V. twenty-five (25) foot setbacks for single family detached struc-
é’-j_ﬁc?prures. T+ is5 also understood that there are no sideline restric-’
z

tions.

. STATE OF AL&. SHELBY CO. 5 600
T CERTIFY THIS TOTAL
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