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REAL ESTATE MORTGAGE K

STATE OF ALABAMA

| KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

I*‘ﬂ-‘r

W. L. Cox and wife, Mary Ellen CLoOX

(hercinafter called **Mongagors', whether one of more} are jusily indebted, 10 Citj.i’ Finace Campany of Alabama, InC. {hereinatier called
-1ﬂmmm¢f:ummmumuurmmﬂ.mumpmwmmamnurEevenfeen thatisand five hundred_five dollars & 98/100ars

4 17505,98 y, evidenced by a ¢ertain promissory note of even date with a Total of Payments in the amount of. L 00Q.0 Dolfars.
which total sum includas interest and any viher legal financing charges, payable in 120 consecutive monthly instaliments, each of 52&&_ .
heginning_NOVEMber 23 1986 and ending OCtODET 29 1896 or unwil paid iz full.

And Whercas, Morigagors agreed, in incurfing said indebiedness, that this morigage should be given 1o secure the prompl paymenl thereol.
NOW THEREFORE, in consideration of the premises, said Mortgagors, and alt others exccuting this morigage. do hereby grant, bargain, s&il and convey unlo
the Mortgagee the Tollowing described real eslate, siuated in Shelb y County, Staie of Alabama, 10-wit:

PARCEL I: Begin at the SW corner of tne swi of the Nwi of the SE%, Section 14,
Township 22 South, Range 1 West,thence run North along tne west line of said .

3.1 section a distance of 741.38 feet; thence turn an angle of 88009' to the ¢
right and run a distance of £60.0 feet: thence turn an angle of 91033' to the Y
right and run a distance of 531.93 feet; thence toin an angle of 88027' to the
right and run a distance of 270.0 feet; thence turn an angle of gg027' to the
left andrun a distance of 210.0 feet; thence turn an angle of 88027 tothe
right and run adistance of 444.0 feet to the point of beginning. Being

cituated in the NwWi of the SE% of Section 14, Township 22 South, Range 1 West,
Shelby County, Alabama. 5

an
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PARCEL I1: Also, commence at the SE COrner of the NE} of the SWi, Section 14,
Township22 South, Range 1 West, thence run North along the East line of the said
quarter-guarter section a distance of 238.33 feet to the point of beginning;
thence continue North along the East 1ine of said quarter-quarter section a
distance of 320.0 feet; thence turn an angle of 143C55' to the left and Tun a
distance of 308.7 fest to the North margin of an existing county gravel road;
thence turn an angle of 104953' to the left and run along the North margin of
caid road a distanceof 195.0 feet to the point of beginning. Being situated in
the NEX of the SW} of Section 14, Township 22 South, Range 1 West and containing
0.67 acres.
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Being all or a portion of the real estate conveyed w Morngagors by _Billy Faye nvwmmﬂaﬂummd
by i wanr_a_nty Deeed dated SE!.-]t 23 .19 ?L. and recorded in |]‘|:.-h ][-il'_;lp nf FT'l"th]'l" B

OfMice ol S,D.Elb_ﬂ County, Alabama,

Said property is wwranied iree {rom all encumbrances and against any adverse claims, except staied above or as {olluws:

MD-Ala. (10/81)
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TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's successors and assigns forever, and for the purpose of
further securing the payment of said indebiedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should
de [ault be made in the payment of the same, the said Morgagee may at Mortgagee s option pay off the same: and to further secure said indebiedness, Mongagor agrees
to the extent not prohibited by law, 1o keep the improvements on said real estale insured against loss or damage by fire, lightning and torado for the Fair and reasonable
mnsurable value thereof, in companies satisfaclory 1o the Mongagee, with loss, if any, 1o said Mortgagee, as Mortgagee's interest may appear, and promplly deliver
said policies, or renewal of said policies 10 said Morigagee; atxl if undersigned fail ro keep said property insured as above specifted, or fall 1o deliver sait insurance
policies to said Morigagee, then the said Morigagee, of assigns, may at Mongagee's oplion insure said property for said sum, for Mortgagee's own benefil, the policy
i ~ollected, 1o be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Morigagee for taxes, assessments or insurance, shall
become a debt 1o said Morigagee or assigns, additional 1o the debt hereby specially secured, and shall be covered by this Mongagee, and to the extent not prohibited
by law bear at the lawful rate interest from dase of payment by said Mortgagee, or assigns, and be at once due and payable. In the eventof any casualty loss, Mongagor
directs any Insurer 1o pay holder directly 10 the exient of Holders inlerest und appoints holder as atiorney in faci to endorse any draft, 1o the extertt nol prohibited by law.

Upon condition, however, that if said Morigagor pays said indebredness, and reimburses said Mortgagee of assigns lor any amounts Mortgagees may
have expended for laxes, assessments, and insurance, wnd injeres! thereon, then this conveyance to be null and void: but should default be made in
(hie payment of any sum expended by the said Mongagee or assigns, or should said mdebtedness hereby secured, or any part thereof, or the interest Iherean,
remnain unpaid at maturity, or shoukl the interest of said Mortgagee or assigns in said propery become endangered by reason of the enforcement of any hen
or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured less any
reyuired refunds shall at once become due and payable, without notice and demand, and this mortgage be subject to foreclosure as now provided by law in case of
past due morigages, and the said Morigagee, agents or assigns, shall be aulhorized to take possession of the premises hereby conveyed, and with or without first
Laking possession, after giving twenly-one days’ notice, by publishing once & week for three consecutive weeks, the time, place, and terms of sele, by publication
i1t some newspaper published in the County or Counties in Alabama in which the aforesaid real estate is situated and to sell the same, free of exemptions, in lots or
parcels of en masse as Mongagee, agents of assigns deem best, in front of the Court House deor of said Ceunty or Counties, (or the division thereo!} where said
property is located, at public cuiery, to the bighest bidder for cash, and apply the procceds of the sale: First, to the expense of advenising, sefling and conveying,
including reasonable attorney’s tees as permitied by law and provided for herein Second, 1o the paymeni of any amounts that may have been expended, or that 1t
may be necessary w expend, in paying insurance, taxes, or other encumbrances, with interest thereon: Third, to the payment of said indebtedness in full, whether
the samc shall or shall not have fully matured al the date of said sale, but no interest shall be collected beyond the day of sale; and Foursh, the balance, if any, to
be turned over lo the said Motgagor and undersigned further agree that swid Mortgagee, agents Of assigns may bid a1 said sale and purchase said property, if the
highest bidder therefor: and undersigned further agree where the amount financed exceeds $300.00, 1o pay 1o Mortgages or assigns reasonable altomey’s (ees not
cxceeding 15% of the unpaid debt after default and referral 10 an attorney not 4 salaried conployee or assigns, for the foreclosure of this mortgage i Chancery,

hould the same be so foreciosed, said fee 1o be a purt of the debl hereby secured.

Any part ol this instrupient contrary o applvable law shall nat invalidaie the other parls of this agreenent.

IN WITNESS WHEREOFE the undersigned

W. L. Cox and wife, Mary Ellen Cox ¢ - .
: Q""-‘”
huve huruunlt:hclthej-ﬁ'gnuturt:S and seal. this  22Nd day of October ) {?:‘l , (i_i:‘ 4D 86
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Signalure must be the same as the name Type Nunw: Hoere: W Cox -, " P AL .

typed on the Mace of this Instrument and ﬁ ! é : | T Y T

below Lhe signature lines. Signawure: A 1EE Ly LY

. Type Nunwe Here: MEI‘}' EYlen Cox
I'HE STATE of Alabama .
ShElb"y‘ COUNTY .-.."""I"

l. 7eddie Andrews . u Notwy Public in and for said County, i suid .}_’lulu.
liereby cenity (hut Ww. L. Cox and wife, Mary Ellen Cox .
whose nameS  ATe signed w the foregoing conveyance, and who aI'e known W me achnowledged belore me on this Jay.
thal being informed ol ithe contents of the conveyance thE'y‘ executed the same vieluntarily vn the day ke same bears daie,

Civen under nry huand and otticiad scal thiy 22nd duy ot
MY COMMISSION EXPIRES OCTOBER 25, 1538

My commission expires: - .. — e e

( .| ) vy B&
Notary Public

THIL SFATE ul

COUNTY

l. i Notary Public im and for said County, @ sl Suae,
hereby vertity thal

iy nanme as i
a carporatien, is signed to the forcgoing conveyame, and who is known W me, shnowledged belure me, on this day that, being intormied ol the conweiis ol such
mnvéyance. he, as such officer ant wilh full authority, executed the same voluntrrily for and as the ac1 of said corporation.

Given under my hand wid efticial seal, this the ay ol Y

My comission expires: - — - ' Notary Public
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