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ADJUSTABLE RATE MORTGAGE -2

THLESTATE OF ALABAMA i
Jefferson COUNTY ~

THIS MORTGAGE, made and entered into this 24th day of October N
1v 86 . byandbetween ___Darrell Sellers. and wife, Judy Sellers . (hereinafter |

veferred to as “‘Mortgagor”’, whether one or more), and America’s First Credit Union (hereinafter referred to as
“Mortgagee'’)

WITNESSETH:
WHEREAS, thesaid ___Darrel]l Sellers, and wife, Judy Sellers is (justly indebted to
Mortgagee in the sum of __Eighteen Thousand and 00/100****xkxkkxkk*xd**Xiollars (5___18,000.00 { )

as evidenced by an Adjustable Rate Morigage Note (Promissory Note) of even date herewith, which bears interest as provided
therein and which is payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and (0 secure the payment of the deb! evidenced by said note and
Ay and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any
such extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals
and interest due thereon, is hereinafier collectively called “*Debt’) and compliance with all the stipulations herein contained,
the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the following described real estate, situated in

Shelby County, Alabama (said real estate being hereinafter called “*Real Estate"), to-wit:

For Legal Description see Page IV Attached.

Solon Sellers is cne and the same person as Darrell Sellers.
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ac}gelher with all the rights, privileges, tenements, appurienances and fixtures appertaining (o the Real Estate, all of
vhich shall be deemed Real Estate and shall be conveyed by this mortgage,

TO HAVE AND TO HOLD the Rea! Estate unte the Mortgagee, its successors and assigns forever, The Mortgagor
convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
10 sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, the hereinafter described First Mortgage and any other encumbrances expressly set forth above; and
the Mortgagor wili warrant and forever defend the title (o the Real Estate unto the Mortgagee, against the lawful claims
of all persons, excepl asotherwise hergin provided.

This mortgage is junior and subordinate to that certain mortgage dated _ September 22, 1878 recorded in
_Book 383 . . page_._.. 355 __ inthe Probate Office of Shelby

County, Alabama (hereinafter catled the **First Mortgage’'). It is specifically agreed that in the event default should be
made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mor-
1page, the Mortgagee shall have the right without notice to anyone, but shall not be obligated, to pay part or all of
whatever amounts may be due under the terms of the First Mortgage, and any and all payments 50 made shall be added
10 the debt secured by this mortgage and the debt {including all such payments) shall be immediately due and payable at
the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided by law and by
the provisions hereof.,

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mor-
igagee the Following information: (1} the amount of indebtedness secured by such mortgage; (2) the amount of such in-
debledness that is unpaid; (3} whether any amoun! owed on such indebtedness is or has been in arrears; (4} whether there
is or has been any default with respect to such mortgage or the indebtedness secured hereby; and (5) any other infor-
mation regarding such mortgage or the indebtedness secured thereby which the Morigagee may request from time to
time.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: {1) pay prompily when due all
taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called *‘Liens’*), when imposed
legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by lire, vandalism, malicious mischief and other perils usually covered by a
lire insurance policy with standard extended coverge endorsementis, with loss, if any, payable to the Mortgagee, as its in-
terests may appear; such insurance to be in an amount sufficient to cover the debt, and the unpaid balance outstanding
under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
shall be delivered to and held by the Maortgagee until the debt is paid in full. The original insurance policy and all
replacements therefor must provide that they may not be cancelled without the insurer giving at least fifteen days prior
written notice of such cancellation to' the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as
further security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which
insures said improvements, or any part thereof, together with all the right, title and interest of the Morigagor in and to
each and every, such policy, including but not limited to all of the Mortgagor’s right, title and interest in and to any
premiums paid on such hazard insurance, including all rights to return premiums; subject, however, to the rights of the
halder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election
of the Mortgagee and without notice to any persen, the Morigagee may declare the entire debt due and payable and this
_mortgage subject to loreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of

Mwhether the Mortgagee declares the entire debt due and payable and this mortgage subject to foreclosure, the Mortgagee
'miay, but shall not be obligated to insure the Real Estate for its full insurable value {or for such lesser amount as the Mor-
‘tgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting
same}, if collected, to be credited against the debt, or, at the election of the Mortgagee, such proceeds may be used in
repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for in-
surance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payabie
without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest
from date of payment by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union; (3) pay
promptly when due the principal and interest of the debt and keep and perform every other covenant and agreement of the
adjustable rate morigage note secured hereby.

"As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the
righig of the holder of the First Mortgage, the following described property, rights, claims, rents, profits, issues and revenues:
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All rents, profits, issués, and revenues of the Real Estate from time to time accruing, whether under leases or
tenancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is uot in
default hercunder, the right to receive and retain such rents, profits, issues and revenues;

All tudgments, awards of damages and settlements hereafier made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurienant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in liew of the exercise of the power of eminent domain.,
shall be paid 10 the Mortgagee. The Mortgagee is hereby authorized on behall of and in the name of the
Mortgagor 10 execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Morigagee may a[nply all such sums received, or any part thereef, after the payment of all the Morigagee’s
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court costs and altorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Mortgagee's
option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.
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The Mortgagor hercby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
lgage Note of even date herewith. Mortgagor agrees that, in the event that any provision or clause of this Adjustable Rate
Morigage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. It is
agreed thar the provistons of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
that, (I any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
reage Note shatl for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, itlegality, or
unenforgeahility shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, iltegal, or
unenforceable provision had never been contained herein.

The Mortgagor agrees (o take good care of the Real Estate and all improvements located thereon and not to commit or
permut any waste thereon, and at al! times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

Lf all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Morigage {b) the creation of a
purchase money security interest for household appliances (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less not containing an option (o pur-
chase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Morigage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Morigagee and the person

Lo whom the Real Estate 1s to be s01d or transferred reach agreement in writing that the credit of such person is satisfac-
1oty 10 Mortgagese.

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or present
default, and 11 is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except
by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized
representatives.

Afitr default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notwe 10 any party, of a receiver for the rents, issues and profits of the Real Estate, with power t0 lease and control the

Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt {which debt includes the indebtedness eviden-
ced by the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any in-
terest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for

.any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of
Mortgagor’s obligations under this mortgage, this convevance shall be null and void. But if: (1) any warranty ot
: representation made in this mortgage is breached or proves false in any material respect; {2) default is made in the due per-
" formance of any covenant or agreement of the Mortgagor under this mortgge; (1) default is made in the payment to the
Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any
part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by
reason of the enforcement of any prior lien or encumbrance (including, but not limited to, foreclosure or other enfor-
‘cement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-
der the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or
nonexistence 9! the debt or the hien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inuperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
anpointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in
writing such Mortgagor’s inability, generally to pay such Mortgagor’s debts as they come due, (d) make a general
assignment for the benefit of creditors, () file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, {f) file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them, if more than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or partics ap-
pearing of record 1o be the owner of the Real Estate at the time of sale, after deducting the cost of asceriaining who is
such owner, The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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nurchase the Rea) Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and
<old as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attermnpting to collect or secure the debt, or any part thereof, or in defending or attem-
nling to defend the priority of this mortgage against any lien or encumbrarnce on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
teage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this morigage.
The purchaser at any such saie shall be under no obligation to see to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute (0 the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shail be construed to refer 1o the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and
privilege herein reserved or secured to the Morigagee, shall inure to the benefit of the Mortgagee’s successors and
assigns, -

IT WITNESS WHEREOF, the undersigned Mortgagor has {ha;)@icd this instrumen the date first written

above,
M {_%—_@EAL}

Darrell Sellers
(SEAL)

/} < (SEAL)

EAL)

Judy Sellers
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ACKNOWLEDGEMENT

STATE OF ALABAMA
Jefferson County

I, the undersigned authority, a thary Public, in and for said County in said State, hereby certify that

Darrell Sellers, and wife, dudy Sellers
whose name(s) is (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, t hey  executed the same voluntarily on the day the

same bears date.

_Given under my hand and official seal this 2ath day of {ictober , 19 _8b .
v Notary Public

This instrument prepared by:

venue .3 F.U.DOX

(AddressBirmingham, Alabama 352072
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PAGE 1V

Legal Description for Mortgage e#ecuted b - Wi
2 SCT . _ _ y Darrell Sellers, and wife, Judy S
to America's First Credit Union in the amount of Eighteen Thousand and 00?1ﬂglhgyiars

($18,000.00) on this the 24th day of October, 1986.

ﬁﬁl_ Gg?ms 215

. mmence at the Southeast corner of the SE 1/4 of the NE 1/4 of Section
22, Township 21 South, Range 3 West for a point of beginning; thence
run Westerly and along the South line for a distance of 80.63 feet:
thene turn 72 deg. 40 min. to the right for a distance of 220.0 feet:
thence turn 83 deg. 50 min. to the right for a distance of 110.0 feet;
rhence turn 79 deg. 26 min, to the right for a distance of 306.46 feet
to a point on the South line of the SW 1/4 of the NW 174 of Sectlion 23:
thence turn 124 deg. 04 min, to the right and run Westerly and along
said South 1line for a distance of 129.37 feet to the point of beginning
cituated in the SE 1/4 of the NE 1/4 of Section 22, Township 21 South,
Range 3 West; also the SW 1/4 of NW 1/4 of section 23, Township 21
south, Range 3 West, shelby County, Alabama.

ALSO, an easement for ingress and egress to the herein described
property, sald easement described as follows: Commence at the B5E
corner of the SE 1/4 of the NE 1/4 of gection 22, Township 21 South,
Range 3 West for a polint of -beginning; thence run Westerly and along
the South line for a distance of 80.63 feet; thence turn 72 deg. 40 min
to the right for a distance of 220.,0 feet; thence turn 83 deg. 50 min.

to the right for a distance of 110.0 feet to the point of beginning of
said easement; thence turn to rhe left 81 deg. 20 min. and run in a

Northwesterly direction 419.77 feet to the point of intersection with
the South right of way line of a 30 foot road; thence turn left and run
15 feet to a point; thence turn left 104 deg. and run in a South-
easterly direction 425.0 feet to & point which 1is on the Northern line
of the plot of land described above and 15 feet from the point of
beginning of the easement herein described; thence turn left and run

15 feet, more or less, to the point of beginning of the easement herein

described; being situated in Shelby County, Alabama.
Mineral and mining rights excepted, -
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ADJUSTABLE RATE REAL ESTATE NOTE

/ THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION
1200 4th Avenue, North
Birmingham, Alabama 35202

Property Address:
Route_ 1, Box 100C Darrell Sellers & Judy Sellers

Borrowarns) Namae

Montevallo, Alabama 35115 Route {, Box 100C
o Street Addrass

2234140 - 27 Montevallo, Shelby, Alabama 35115

Account Number Clty Counly Slats Zip
us. s 18.000.00 B8irmingham , Alabama

1. BORROWER'S PROMISE TO PAY

For value received, ihe undcrsigned Borrower or Borrowers (hereinalter referred 10 a3 *'1", “'me'’ or "'my"’, wheiher one or more than one Burrower), joinily und severally, promise

w pay to the order of AMERICA'S FIRST CREDIT UNION, iu successors and assigns, the principal sum ol U5 § 18 1000 .00 , plus interest. | agrec that
e Credit Union may assign or tranafer this Note to some other persan or ety without my consent and withoul notice 1o me. The Credit Union or anyone (o whom this Note is rransfer-
red or assigned is hercinafter referred 10 a4 the “"*Holder"'.

2. INTERKEST ‘

I will pay interest on the unpaid principal Irom the dale of this Note until the entire amount of pringipal has been paid. 1 will pay interem at the rate of 10.25 %
frhe **Initial {nlr,rnt Ratc"). [ agree that the interest rate will pay may be changed and adjusted from time Lo time in 1he manner set out in Section 4 of this Mole.

| will pay the interest rate required by this Seclion and Section t both belore and alter any default described in this Noie or in any Mortgage which secures the payment of 1his Note,

3. PAYMENTS
1 will pay afl principal and interest in consccutive rgnntht;.r paRyments.

I will make my monthly payments on the o duy of each month, beginning NU"JEmbET’ 25 3 1 gBE _
I wilt continue to make these payments cach month untif T have pad all of the principal and intereyt that Towe under this Note, ptos any other charges described in this MNote or the Mon-
ey which secures the payment of this Note.

| Each payment that § make will be applied first to interesi, then 1o any charges other than peincipal or interest und the remainder 1o the reduction of the principal amount that Fowe.

N the evend | #till owe any amounis under this Noie on DCtn.h.&r‘_ZE » 2001 1 will pay those amounts in full nn that duse (the ""Maturity Date™).

wa [ will make my monthly payments al the main office of the Halder, as designated shove, of such vther place as the Holder may designaie.

Y Theinitial amount of my manthly payments wilt be L1.5. § 1 96 s 36 . 1 agree that the smount of my monihly payments will change il the interest

rhl: changes. [ncreases in 1he inlerest rate will resutt in higher payment amounis. Decreases i the interest cate will result in lower payment amounts.

Coyn INTEREST RATE AND PAYMENT CHANGES

tj | agree 1hal the inserest rate T will pay under this Wote may change on 1he 1 5_1; day of. : Hmmber L 8? .
angl an that day of the moath every 1 Zih month thereafier uniil all ameunis T owe under this Nade are paid in full. Each date oa which any inh:rl::i.l

g;ue could change is called a *'Change Date™".

Beginning on the firs Change Date, my inicresi rate will be based on changes in an Index. T agree that the *‘Index is the weekly auction rate of United S1ates Treaaury Billa with a
aturity of 26 weeks, as published in the *'maney rales” eciion of the Wall Street_Journal. T the Index should no longer ke made available, I agree that the Holder may ael the interest rate
liy using @ comparable Index. The percentage figures obiained from the Index arc hereinaficr referred o as "Index Figurea''.

My new interest rate on each Change Date will reflect the change between the most recenily published Endex Figure thal is availuble on the date of this Nite (the *'Base Index
Figure"'} and the most recenily pubdiahe Index Figure thar is available on cach Change Diaic (the ““Current lndex Figure™).

In order to delerming oy new interesl rale, on each Change Dute the 1Lalder will compare the Carremt Index Figure 1o the Buse Endex Figare, Hthe Cuereat Index Flgure b5 KrCaley
than the Bosc Index Figure, the Hulder witl add 1he difierence bulween the two ligures to the Initid laderes Raie. If the Currens Index Figure is bevs than the Base Indes Figure, the
H oldder will subicact the difference between the two ﬁ{ur:: from the Inital [nierest Rate, The Hokder witl then roand off the cesulting figure w the searest sne-wenith of wae percentage
puint. The results of this addirion or subteaction will be my ficw interest rale which will be effective until the nex Change Date,

The minimum interest rate T will be charged under thin Noile will he B_:.DU % per year. The maximum nteres! rate 1 will be charged under this Note

will be 1'6_._2_5 % per year.

Al Lhe (ime my new interest rate i determined, the Holder will alsa determine the new amaount of m;'rnnn:h!r ayment. Changes in my monthly payment will reflect changes in the
unpald principad and in the interesl pate I must pay. To el the amount of iy new monthly payment, the Holder will detenning an aeniant that would be sulficienn 1o repay she vatstand-
inp principal in [ull aL my new intcrest rale, in substantiall n?_unl payments, by the Maturiiy Dale. The resull of this caleulation will be the new amount of my manthly pusyment. 1 wilt pay
the amount of my acw monihly payment heginning on :Im irsl monthly payment date afier the Change Date until the amount of my mumbly payment changes ingais,

5. BORROWER'S RIGHT TO REPAY

} anay repay the principal amount T owe in whole 6r in part al uny Lime without the impokiLiun of any prepayment penaliy. [0 muke a partal prepayinent, that will nut change the doe
dute or amount of any monthly paymend, wnless the Holder agrees in wriling 10 2 change.

i. LATE CHARGES .

il any scheduled monihly payiment is Lae Ten ( 10 ) days or more folluwiny the due date of such paymest, | wilt puy i fare charge of 3% of the
aimounl of the monthly payment.
7. SECURITY

The paymeni of this Mote shall be sccured by & Morgage of even dale on real eslale Jucated in ShQJDV  Connty, Alshama,

executed it Taver of the Holder. Referenues iu such Mongage in hereby made fur a more parivalar deseription of the tenmnk and condivions of acederaion theceol upon which his Nowe s
ssued and wecureld.

& AGCELERATION

1n the ¢vent of u default in the payment of any monthly payment due under this Notc, of in casc of a failure to perform uny of the terms and covenants eontained in the Mortgage, or il
there should be such 2 change in the alfairs (inancial or otherwing) of any party liable under this Mote, 23 in the opinion of the Holder would increlse the risk or render the debe insccure,
the whole of the debt evidenced by this Note, or any balance remaining unpaid thereun, mﬁth:r with any and alt accrucd interest may, at the option of the Houkler, without notice of such
acecleralion 1o any party to this Note, become al once due and puyable, and a faifure of the Holder to se declare su ch indebiedness 1o be due ghall not constitute a waiver of the right 10 later
declare the entire indebledness to be al once due and payabic.

G WAIVERS

[ and any other persnn who has obligations under this Notc wahve prescntment, prolest, sotice of protest, nolice of dishonor, dersand arad all brgil diligenoe s enforcing thie colberiion
of thix Note and hereby exprensly agree tha the Hobder may defer or postpune cedleetion of the whede ur any pact of this Note, eicher prisdpal asdfor witecest, o may extend or rencw she
whule of any part thereof.

10. ATTORNEY'S FEES

1 will pay all coss the Hulder may incus in collecling or securing or allempting o callect or secuse thiz Note, whether by suit or olherwise, including u reasonalide atlorney s fec.

11. GIVING OF NOTICES

Unless applicable luw reguires a differem method, any nulice that must be given o me uader this Note will be given by dkelivering ior Dy maling it by Tasd class neal achlrvased s e
Al the address stated ahove or such vther sddress as T may designaie by noice 10 the Holbder.

Any notice that must be given L the Halder under this Nute shall be given iy mailing such notice by first elags mmuil 10 the addocss of the Flodder as stied abiove e 10 sud lian ey sl
dress aa may have been designaced by ootice fo me,

i2. GOYERNING LAW
‘This Note shall be governed ay 1o ite validity, inlerpretation, cunstruction, affect and in all other respects by the laws and decisions of the Stane o hﬂaﬁﬂn;ui.. ;

: LI fpm
IN WITNESS WHEREQF, the parties hereta have hereunio alfixed their bands and seals on this 24th i =4]_'- LS F‘,‘ - -{;"'} A E'}W 'It:_l‘
October . By ) Kae. fﬂl'& BRI o ;' .,:rf'lff; ..
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