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The true consideration of this instrument is $40,000.00, the remaining being interest an

other miscellaneous charges. 2049
THE STATE OF ALABAMA
ST.CLAIR COUNTY MORTGAGE
THIS MORTOAGE, made and entered into on this, the 23rd  day of October 1086 by and between

Randall H. Goggans, a married man

parties of the first part, and UNION STATE BANK, Pell City, Alabama, y of the second part _
WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the second part in the

sumofl [ORTY THOUSAND SIXTY SEVEN AND NO/100-—~-———————err——m————— o i — —m e Dollers,

WITH 9.5% INTEREST FROM DATE
evidenced by one or more promissory note(s), payable at Union State Bank, Pell City, Alabama. The balance of the said indebtedness with all

interest thereon matures and is payableonthe _ 23vd  dayof February
19 87 or in monthly instaliments of $ each, commencing on the day of
19 ,and on the 3 day of each month thersafter until entire amount, principal

and intereat, Is fully paid.

NOW, THERE¥ORE, IN CONSIDERATION of said indebtedness and In order ta secure the sama, and sany other indebtedness or obligation
of parties of the Hirst part. or either of them, to party of the second part, whather as principal debtor, endorser, guarantor, or otherwise, whether
now axisting or herealter Incurred, parties of the first part do hereby grant, bargain, sell and convey unta party of the second part the following

described property, to-wit:

The South % of the N 4 of the NE % of Section 10, Township 21 South, Range 3 West,
Shelby County, Alabama; being situated in Shelby County, Alabama.
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This instrument prepared by Rex Alexander, Vice President, Union State Bank, Pell City, AL.

TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurienances thereunto
Lelonging or in anywise appertatning, unta party of the second part, its successors or assigns, in fee simple.

And parties of the first part, for themselves, their heiry, succeszors and assigns, do hereby covenant with party of the second
part that they are lawfully seized in fee of the said premises; that they have a good right to sell and convey the same; that sald
premises are free fram encumbrance; and that they warrant and will forever defend the iitle to said premises against the lawful
claoims and demands of all parties whomsoever,

This conveyance is upon condition, however, that, if partiez of the first part shall pay and discharge the indebtedness hereby
secured and each inslaliment thereof as the same matures and shall performa each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make defgult in the payment of said indebted-
ness, or any installment thereof, or the intetrest thercon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicaied bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforeement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part
then, in any such event, at the election of party of the second part the entire indebtedness secured hereby shall become immediately
due und payable, whether due by the terms hercof or not; and party of the second part, its agent or attorney, is hereby authorized
to take possession of the properiy hereby conveyed, and with or without possession thereof to se}ll said property at public outury
to the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giving notice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or by
giving notice in any other manner authorized by law,

And said party of the second part is authorized, in case of rale under the power herein contained, to execute a conveynnce
te e purchaser, conveying all the right and claim of said parties of the first Tﬂﬂ in and to sdid premises, either at law or in
cquity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as & stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the first part in and to said premises by a deed to the
party of the second part. :

Qut of the proceeds of sale party of the second part shall pay, first the costs of advertising, selling, and cenveying said
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebledness then due; secondly,
the amount of the indebtedness due and nwin%mtn party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiwms, or other charges that party of the sécond part may have paid as herein provided; and lastly,
the surplus, if any, shall be pald over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied agsinst said property, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designhated hf' party of the second part, in insurance companies that are acceptable to party of the second part,
for their reasonable insurable value and in no event less n lhe amount of the indebtedness secured by thix mortgage. The
original policles evidencing said ingurance shall be delivered to and kept by Fnrty of the second part and shall contain loss elauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as its inlerest may
appear: and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part therpnf,
become delinguent, or in case of fallure to insure the improvements on said property, party of the second part may, at its oplion,
either pay said taxes and assessmenis and procire said insurance; and the amwount of taxes, assessment or insurance premiums as pald
shull be secured by this conveyance as fully and to the same extent and urder the same conditions as the indebtedness herein
ahove described: or party of the second part may, at its election, proceed to foreclose this morigage.

Fartles of the first part covenant and agree tbat uniil all of the Indebtedness secured hereby is pald in full, they will nof sell, convey,
murtgage or olherwise alicnate gaid property, and will not create or suffer any uh5lh:n or cocumbrance 10 be crghited against same.
FoLE

other than taxes and assessmenis lawfully levled by governmental auihorilies, withpyt the writien consent of party/of the second part.

IN WITNESS 'WI*IEREII.'Z.'rF:J Pa,lr!.i\zﬁ:pf the first part have hereto sct their hands pnd seals, on this, the
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. a Notary Public in and for said State and County, hereby ceriify;

fit_'_é-:_"{i_.-. oYL ‘ﬁ:__ é 3 ] . and - —
Ehn-fé_ Ty U‘B E,?é:gﬁfdii 1,-.3 the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, thﬁt

Ex
bcinge Einfifmﬂe,d--nf 1he u@{@.sgﬂf the conveyance, he  executed the same Feluntarily, on the day the sam ars date.
| TR LI Ty
Given um:[b‘:; f“ﬁﬁw\%ﬁ seal on the ___m_,,_day of
| 1.DeedTax § oo > d‘ml T

[HE STATE OF ALABAMA Mg Taxy  &£)-00

ST.CLAIR COUNTY 3. Recording Fee_<9.00
I, —41ndexing Fes -0 0 _ a Notary Public in and for said State and County, hereby certify

Lt mL m and :

whose name{s) as and -

. a corporation, isfare signed to the foregoing conveyance and

respectively, of

ho is/are known to me, acknowledged before me on this day, thuat being informed of the contents of the conveyance,
:ilf:uchh officer(s) and with hll authority, executed the same voluntarily for and as the act of said corporation,

Given under myv hand and seal on the ~doy of - 19




