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MORTGAGE FORM FORM 036 Rev. 12/79

State of Alabama W&ém#@%

SHELBY Courty. - .
Lj 7 2 AT U Sl
THIS IDENTURE is made and entered into this 16th day of October , 19 86 by and between
V. Wavne Causey apd wife, Donna Causey
(hereinafter called *"Mortgagor”, whether one or more} and Central State Bank {hereinafrer called

“Meortgagee').

V. Wayne Causey and wife, Donna Causey

WHEREAS,

s tare) justly indebted to the Moreagee in the principat sum ﬂf_ElElLen,ﬂlﬂllB.aﬂ.d_MﬂLy:EiYE and 45 f 100——=——r

dollars (3 11,025, 45 y as evidenced by thar certain promissory nore of even date herewith, which bears interest as praovided ctherein, which is

payable in accordance wich its terms, arwd which has a final marurity date of Qctnber 15, 1994 ,

This loan is payable in 119 monthly payments of $158.94 beginning on November 15, |
1986 with one final payment of $158.33 due on October 15, 1996, -

o |
NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and [ .

all of said debt and on any and al} such extensions and rencwals (the aggregate amount of

nafter vollectively called “Debt”) and the compliance

s

cenewals thereof, or of any part thereof, and all inzerest payable on

.uch debt and interest thereon, including any extensions and renewals and the interest thereun, is herei
bargain, sell and convey unto the Mortgagee, the following described real estare,

|.i. ',

with all the st ulajﬁ;ns herein contained, che Mortgagor does hereby grant,
elby County, Alabama {said real cstate being hereinafter called *Real Estace™):

!
1

situated in

A part of Block 271 accﬁfdiug to J. H. Dunstan's Map of Calera, more particularly

described as follows: Commence at the intersection of the South line of 18th

Avenue and the East line of U.S. Highway 31 and run Easterly along the South line

of 18th Avenue 151.5 feet to the point of beginning; then turn an angle of 90 degrees
to the right and run a Southerly direction 108.0 feet; then turn an angle of 90 degreels
to the left and run an Easterly direction 117.50 feet: thence turn an angle of 90
degrees to the left and run a Northerly direction along the West line of Whitfield
lot to the South line of 18th Avenue; then turn an angle to the left and run 1n a
Westerly direction along the South line of 18th Avenue to the point of beginning.

Situated in Shelby County, Alabama.

This 1s a second mortgage to that certain mortgage from V. Wayne Causey and
wife, Donna Causey to Lucy H. Salter, dated February l4, 1986 and recorded
in Real Record 061, Page 644, in the Probate Office of Shelby County, Alabama.
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Centra! State Bank

p. 0. Box 180
Calera, ' 30040
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Togecher with all the rights, priviteges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shal!
be conveyed by this morigage. '

TOHAVE AND TO HOLD the Real Estace unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mottgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has & good right to sell and convey cthe Rea! Estate as aforesaid; that the Rea! Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the titde 1o the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose cf furcher securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mnrtgage thereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part theceof, the Mortgages, at its option, may pay the
same () keep the Real Estare continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard excended coverage endorsement, with lass, if any, payable ta
the Mortgagee, as its interest may appear; such insurance to be in an amounr ar least equal to che full insurable value of the improvements lacated on the Rea!
Escare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The origina! insurance policy and al! replacements cherefor, shal!
b delivered to and held by the Mortgages until che Debur is paid in full. The original insurance policy and al! replacements therefor must provide that they may
not be canceled without the insurer giving ac least fifteen days prior written notice of such cancellation 1o rthe Mortgagee.

The Mortgager hereby assigns and pledges to the Morctgagee, as further security for the payment of the Debt, eack and every policy of hazard insurance now or
hereaker in effect which insures said improvements, or any part thereol, cogecher with all the right, ritte and incerest of the Morrgagor in and to each and every
such policy, including but not limited to all of the Mortgagor’s righe, ticle and interest in and o any premiums paid on such hazard insurance, including all
rights 1o réturn premivms. If the Martgagor fails to keep ﬁ-.e Real Estate insured as specified abave then, at the election of the Mortgagee and without aotice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subiject to foreclosure, and this morigage may be foreclosed as
hereinafrer provided; and, regardless of whether the Morrgagee declares che entire Debr due and payable and this mortgage subject to foreclosure, the Mort-
RAgee may, [;ut shall not be obligated to, insure the Real Estate for ies full insurable value for for such lesser amount as the Mortgagee may wish) againse such
risks of loss, for its own benefit, the proceeds from such insurance (less eost of collecting samel, if collecred, 10 be ¢redited againse che Debt, or, at the election of
the Morrgagee, such proveeds may be used in repairing or reconstructing the improvements located on the Real Estate. Alf amounts spent by the Morigagee lor
insurance or for the Fayrm:m of Liens shall become a debt due by the Martgagor to the Mortgagee and ar once Ea*_.rablt. without demand vpon or notice 1o the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at the rate provided in
the promissory note or notes referred 10 hereinabove. '

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described praperty, rights, claims,
rents, profits, issues and revenues:

I. all renues, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or herealier created,
reserving to che Mortgagor, so long as che Morgager is not in default hereunder, the right to receive and retain such renrs, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the raking of the Real Estate, or any parnt
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Escate, or any parc thereof, or to any
rights appurtenant thereto, including any award for change of grade of streers, and alt paymeats for the voluntary sale of ¢he Real Estate, or any part thereof, in
lieu of tfne exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Morrgagor 1o execure and deliver
valid acquirtances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare thereof, after the pay-
ment of all the Mortgapee's expenses in connection with any procecding or transaction described in this subparagraph 2, including court costs and attorneys’
lces, on the Debt in such manner as the Morigagee elects, or, ar the Mortgagee's option, che entire amount, or any part thereof, so received may be released or
may be used 1o rebuild, repair ar restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good cire of the Real Estate and all improvements tocated thereon and not to commit or permit any waste thereon, and ar all
rimes to maintain such improvemenes in as good condition as they now are, reasonable wear and rear excepred.

MNatwithstanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debt shaill become immediately due and payable, ac the
option of the Mortgapee, upon the conveyance of the Beal Estace, or any part thereof ar any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee o exercise any opticn o declare the Debe due and payable shall be deemed a waiver of the
Mortgagee's right 1o exercise such option, cither as te any past or present defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, aleered or changed except by o written instrument signed by the Maortgagor and signed on behalf of the Martgagee by one of its officers.

Afrer defaulc on che part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for che foreclosure of chis morte-
gage, shall be entitled to the appointment by any campetent court, without nutice 1o any party, of a receiver for the rents, issues, revenues and profits of che
Real Estace, wicth power to lease and concrol the Beal Estate, and with such other powers as may be deemed necessary.

LIFON CONDITION, HOWEVER, char if the Mortgagor pays the Debt (which Debt includes rhe indebtedness evidenced by rthe pramissory note or notes
referred co hereinbefore and any and all excensions and renewals thereof and all interest on said indebeedness and on any snd sl such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest theteon, and fulfills all of its
obligacions under this mertgage, this conveyance shall be null and void. Bur if: () any warranty or representation made in this mortgage is breached or proves
false in any material respece; (2) defauln is made in the due performance of any covenane or agreement of the Moregagor under this morigage; (3) defaclt is made
1 the payment 1o the Muorrgagee of any sum paid by the Mortgagee under the auchority of any provision uf this mortgage; (43 the Debr, or any parr thereol, re-
manns unpaid at maturity; (9 the interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcemenr of any prior lien or encum-
Lrance thereon; 10) any statement of hen is filed against che Real Estate, or any part thereof, under the scatures of Alabama relating to the liens of mechanics and
materialmen {without regard ro the existenwe or nonexistence of the debr or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific ¢ax upon this mortgage ar the Debe or permitting or authorizing the deduction of any such tax from the principal o
interest of the Debt, or by virtue of which any rax, lien or assessment upon the Real Estate shall be chargeable against che owner of this morigage; (8) any of the
stipularions contained in chis moregage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for
or consent o the appointment of a receiver, teustee or liguiddtor thereof or of the Real Estate or of alt or a substantial part of such Moregagor's assets, {h) be ad-
judicared a bankrupt or insolvent or file a voluntary petition in bankruptey, o) (@1, or admit in writing such Morcgagor's inability generally, to pay such Mare-
gagor's debis as they come due, () make o general assignment for the benelit of creditors, {e) file a petition or an answer seeking rearganization or an arrange-
ment with creditors or caking advanrage of any insolvency law, or () file an answer admitting the material allegations of, or consent to, or default in answering, 2
petition filed againse such Mortgagor in any bankruptcy, rearganization or insotvency proceedings; or (1) an order for relief or other judgment or decree shall
be ertered by any court af competent jurisdivtion, approving a petition seeking liquidation or rearganizarion of the Mortgagor, or any of them if more than one,
ar appointing a receiver, trustee or ligaidacar of any Mortgagor or of the Real Estare or of all or a substantial part of the assers of any Morigagor; chen, upon the
happening of any one or more of said evenis, ar the option of the Moregagee, the unpaid balance of the Debrt shall at once become due and payable and this
maortgage shall be subject o foreclosure and may be loredosed as.now pravided by law in case of past-due morcgages; and the Mortgages shall be autharized 1o
take passession of the Real Estate and, after giving ar least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
securive weeks in some nuwspaper puhlisheg in the county in which the Real Estate is located, to sell the Real Escate in front of the courthouse door of said
vounty, ai public oucry, ro the highest bidder for cash, and ro appty the proceeds of said sale as follows: first, vo the expense of advertising, selling and conveying
the Real Estate and foreclosing this morrgage, including a reasonable artorneys’ fee, second, 1o the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with intecest thercon: third, to the payment in full of the balance of
the Dbt whether the same shall ar shatl not have fully matured ar the date of said sale, but oo interest shall be colleceed beyond the day of sale; and, fourth,
the balance, il any, w be paid to the parcy or partics appearing ol record 1o be the owner of the Real Estate at the time of che sale, afier deducting the cost of
ascertaining who is such owner. The Morcgagor agrees that che Mortgagee may hid at any sale had under the terms of ehis mortgage and may purchase the Real
Esrme if the highest bidder thercfor. Ar the foreclosure sale the Real Estate may be offered far sale and sold as » whole without firse offering it in any other man-
ner or i may E)e offered for sale and sold in any other manner the Morcgagee may elecr. o

The Mortgagor agrees to pay all costs, including reasonable attorneys' fees, invurred by the Morngagee in collecting or securing or attempting 1o collect or
secure the Debr, or any par thereof, or in defending or attempting w defend the priority of this mortgage against any lien or encumbrance on the Real Escace,
unless this mortgage is herein expressly made subject o any such lien or encumbrance; and/or al! costs incurced in the foreclosure of this mortgage, either
under the power u?saie conzained herein, or by virtue of the decree of any courr of competent jurisdiction. The {ull amount of such costs incurred by ﬁ’lt Mart-
gagre shall be a part of the Debt and shall be secured by this morcgage. The purchaser at any such sale shall be under no abligation to see ta the praper applica-
tion of the purchase maney. In the event of a sale hereunder, the Martgagee, or the owner of the Debr and mortgage, or auctionzer, shall execuce to the pur-

chaser, for and in the name of the Marrgagor, a statutory warranty deed 1o rhe Real Escace. -

Plural or singular words used herein o designate the undersigned shall be conatrued o refer to the maker or makers of this moregage, whether one or more
natural persons, corporations, associations, parenerships or other entities, All covenanes and agreements hereinfade by the undersigned shall bing the heirs,

personal representatives, successors and assigns al the wndersigned; and every optigq, right and privilege herfin reserved ar secured ro the Morcgagee, shall
inure ta the benefit of the Mortgagee's sucvessors and assigns,

I witness whereol, the undersipned Morcgagor has (have) excouted chis insgrumgne oh rhe date first writgen above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama !
Shelby County |

], the undersigned authority, a Notary Public, in and for said county in said state, hereby cerdify thar

V. Wayne Causev and wife, Donna Caugey

whose name(s} is (are) signed to the foregoing instrument, and who is {(are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument,  he ¥ executed the same voluntarily on the day the same bears date.
16th day of October g 86

OLas

(Given under my hand and official seal chis

My commission expires:

My Commission Expires Septem%er g,
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é ACKNOWLEDGEMENT FOR CORPORATION
g
State of Alabama }
County |
1, I:He'l;l'ndersigned authority, a Notary Public, in and for said county in said state, hereby certify thac
whose name as of , @

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day chet, being in-
formed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

o
-

Notary Public

197 £2. My commission expires:
b

g6 OC1 27 P \: 40 1. Deod Tax  $ NOTARY MUST AFFIX SEAL

v .. 2MME YA Lé_._ééﬂ

i '.-j... ‘__’"___.L:.n‘_. - .
},;f, e 7 ST e 3, Recordiriy Fee. 220
ST el v Tl - /0D
4, indexing Fee :

—

TOTAL 28l

55 &£ F v 3 3
33 o = 7 :.::q
ﬁ-ﬁﬁ ﬂﬁgﬁ. m
8 a RE% T ';U
B 4 e 3 7 e
L EaR ] |5
2 o 2 5 X e
R 5 2 s 22| & JC)
Eﬂ < c. . 'y E:
3 g 8 > (>
" -~ £ & Q
| I g‘;ﬂ
% 5 9, .
4 ligl =
- KE mﬁg)- O
3 - = tﬁ 2 g
S 2 5 £ 2
3 2. =3 b
mn ¥ =2
x 8 B B _

S — T e T .
. T.;'."_‘E;-!'-‘ e ":-ﬁ"-' A P e S TR R M .
oo TRapi i T T T S B T R T A :




