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MORTGAGE FORM FORM 100-16 Rey, 12/79

This Instrumient wes prepiared 1Y

State of Alabama
SHELRY Courty.

v laarsmdwr s ddbidurrktd 1180 0

MORTGAGE

THIS IDENTURE is made and entered into thie 16th 4. . Qctober 19 86 by and betwsen

Martha Simmons. a widowed woman
Central State Bank

(hereinafrer called “Morrgager”, whether one or more) and (hereinafter called

"Mortgagee™}.

- Martha Simmons, a widowed
WHEREAS, ’ woman

is tare) justly indebted to the Morcagee in the principal sum of Seven Thﬂuﬂﬂﬂ‘j_ﬁ&l&ﬂ_ﬂﬂﬂdﬁ&ﬂ_ﬂﬂkﬂiﬂe_aﬂdjﬂllﬂﬂi‘ 1

deallars ($ 7,759.59 ) as evidenced by that certain promissory note of even date herewith, which bears inreresc as provided therein, which is

rayable in accordance with its terms, and which has a final maturicy dare of_____November 15, 1994

This loan 1is payable in 95 monthly payments of $134.00 beginning on December
15, 1986 with one final payment of $47.60 due on November 15, 1994,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of che debt evidenced by said note and any and all extensions and
rettewals thereof, or of any part thareof, and all interesc payable on all of said Jdebe and on any and all such extensions and renewals (the sggregare amount of
such debr and interest chereon, including any extensions and renewals and the incerest thereen, is hereinafeer collecrively catled "Pebt™) and the compliance
with all the stipulations herein contained, the Morigagor does hereby grant, hargain, s¢l and convey unto the Morrgagee, the following described real estate,
situated in __S.h.e;lh}" County, Alabama (said real estare being hereinafeer called "Real Estate™):

A part of the SEX of the WWy of SF4 of Section 20, Township 22, Range 2 West,
more particularly described as follows: Commence at the Southeast corner of
sald SEY% of NWy of SE% of sald Section 20 and run North aleng the East line of
said ten acres 237.5 feet; run thence West to the center of Buxahatchee

Creek for the point of beginning of the lot herein described; thence run in

a Northerly direction with the meanderings of said creek to a point 162 feet North|[

Boundary; thence South 11 degrees 10 minutes East along the East boundary of
sald Cemetery property to the Northeast right of way line of the Spring Creek

W Road; run thence in a Southeasterly direction along said road right of way to

& the North line of T. $. Slaughter property; run thence East along the North
"line of saild Slaughter property 500 feet, more or less, te the point of beginning,
being a part of Tract 427 according to Lloyd Realty Company's Map of Calera.
Said land being the same property as that described in deed from Barney M. Moon
and Audrey Moon dated August 17, 1964, to V. C. and Autie Mae Ashmore, which
was executed for the purpose of establishing the line between their property.
Situated in Shelby County, Alabama.

gnf the point of beginning; run thence West to the Calera Cemetery property East
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Together with all the rights, privileges, tenements, appurtenances and fixeures appertaining ro the Real Estate, all of which shat] be desmed Real Eszats and shall
be conveyed by this morrgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenanrs with the Morrgagee that the
Martagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Rea! Estare as aforesaid; that the Reat Estare is free of all

erwumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estare urto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Deb, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens vaking prioricy over this
murtgage (hereinafter jointly called “Liens"}, and if default is made in the payment of the Liens, or any pact thereof, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insured, in such manner end with such companies as may be satisfactory to the Mortgagee, against Joss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable o
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable vatue of che improvements locared on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
he delivered ¢o and held by the Mortgagee until the Debr is paid in fuil. The original insurance policy and all ceplacements cherefor must provide that they may
not be canceled without the insurer giving at Jeast fikeen days prior written notice of such canceliation to the Mortgagee.

The Morgagor hereby assigns and pledges to che Morcgagee, as furcher security for the payment of the Debe, each and every policy of hazaced insurance now or
hereafter in effect which insures said improvements, or any part chereof, together wirh all the right, title and interest of the Mortgagor in and 1o each and every
such policy, including but not limited to all of the Mortgagor’s right, title 2nd interest in and 1o any premiums paid on such hazard insutance, including all
rights to return premiums. [f the Mortgagor fails 1o keep the Beal Estace insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and chis mortgage subject to foreclosure, and this morcgage may be foreclpsed as
hereinatter provided, and, regardless of whether the Mortgagee declares the entire Debt due and payable and rhis martgage subjece 1o foreclosure, the Mort-
gagee may, bue shall not be obligated co, insure the Real F.Bﬁtatt for its full insurable value (or for such lesser amgunc as the Morcgagee may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be éredited apainst the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morcgagee for
insurance or for che payment of Liens shall become a debr due by the l'v%ﬂrrgag-::-r 1o fhe Mortgagee and at once payable, without demand upon or notice 1o the
Marigagor, and Shalrbe secuted by the lien of this mortgage, and shall bear interest from date of payment by the Mongagee until paid ac the rate provided in
the promissory note or notes referred 1o hereinabove. '

As further security for the payment of che Debe, the Morrgagor hereby assigns and pledges to the Mortgagee the following described propercy, rights, claims,
rents, profits, issues and revenues:

I. all rents, prnﬁts, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now cxisting or hereafter creaced,
reserving to the Mortgagor, o long as the Martgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues:

2. all judgments, awards of damages and settlemenes hereafrer made resulting from condemnation proceedings or the taking of the Reat Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) ro the Real Estare, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of grade of streees, and all payments for the voluntary sale of the Real Escare, or any part thereof, in
lieu of tEn: exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquirtances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction desceibed in this suhparagraph 2, including courr costs and attorneys’
fees, on the Debr in such manner as the Mortgagee eleces, or, at the Maregagee's option, the entire amounr, or any part thereof, so received may be released or
may be used to rehuild, repair or restore any or all of che improvements located on the Real Estare.

The Mortgagor agrees (o rake good care of the Real Escate and all improvements located thereon and nor to commit or permit any waste thereon, and ag all
times 10 maintain such improvemenes in as good condition as they now are, reasonable wear and rear exceped.

Nenwithstanding any ather provision of this mortgage or the note or notes tvi-,!em'in? the Debe, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Escate, or any part thereol or any interest therein.

The Maortgagor agrees that no delay or failure of the Mortgagee 10 exercise any option 1o declare the Debt due and payable shall be deemed a waiver of the
Muorrgagee's right to exercise such aption, either as 1o any past or presenc default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by u written instrumnene signed by the Morrgagor and signed on behalf of the Mortgagee by one of is officers.

After defautt on the pare of the Mortgagor, the Martgagee, upon bill filed ur other proper legal procesding being commenced for the foreclosure of this mort-
gage, shall be enticled o the appointment by any comperent vourt, without nutice o any party, of a teceiver for the rents, issues, revenues and profics of the
Real Estate, with power 1o lease and concrel the Real Estare, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Debt includes the indebtedness evidenced by the promissary note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interese thereon, and fulfills al! of its
obligations under this marcgage, this conveyance shall be nul! and void, Bur if: () any warranoy or representation made in chis morcrgage is breached or proves
lalse in 2ny marerial respece; () default is made in the due performance of any covenant or agreement of the Morrgagor under this morcgage; (3} defaule is made
in the payment ro che Mortgagee of any sum paid by the Morwgagee under the authority of any provision of this mongage; (4) the Debt, or any part thereof, re-
mains unpaid ar maturity; (5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon, (6 any statement of lien is filed against the Real Estace, or any part thereof, under che statuces of Alabarna relating (o the liens of mechanics and
matersalmen (withaut regard to the existenwe or nonexistence of the debw or che lien on which such stacement is hased); (7} any law is passed impbsing or
authorizing the imposition of any specific tax upon this morigage or the Debrt or permitting or suthorizing the deduciion of any such tax from rhe principal ot
interest of the Debt, or by virtue of which any tax, lien ar asscssment upon the Real Estate shall be chargeable against the owner of chis moregage; (8) any of the
stipulations contained in this morrgage is declared invatid or inoperative by any court of competent jurisdiction; (9} Moregagor, or any of them (a) shall apply for
or consent to the appointment of a receiver, trustee o liguidatae thereof or of the Real Escace or of all or a subscantial part of such Mortgagor's assets, {b) be ad-
judicared a bankrupt or insolvent or file 8 voluntary petidion in lankrupeey, 10) {ail, or admir in writing such Maortgagar's inabilicy g.enera]? . 1o pay such More-
gagor's debis as they come due, {(d) make a general assignment for the benelic of creditors, (e) file a perition or an answer seeking reorganizarion or an arrange-
ment with creditors or taking advantage of any insolveacy law, or (0 file an answer admitting the material allegations of, or consent to, or defaulr in answering, a
perition filed against such Mortgagor in any bankrupiey, reorganization or insolvency proceedings; or (10) an order for relief or ather judgment or decree shall
be cnieered by any court of comperent purisdiction, appraving a petition seeking liquidation or reorganization of the Morigagor, or any of chem if more than one,
or appointing a receiver, trustee or liguidaror of any Mortgagor or of the Beal Estate or aof all or a substancial parg of the asseis of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Maoregagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.how provided by law in case of past-due mortgages; and the Moerigagee shall be authgrized 1o
take possession of the Real Estare and, alter giving ar least twenry-one days nentice of the time, place and terms of sale by publication once a week {or three con-
secutive weeks in some newspaper ptxhhﬁheg in the county in which the Real Estate is locared, w sell the Real Estate in front of the courthouse door of said
county, ai public outery, to the highest bidder for cash, and to apply ¢he proceeds of said sale as follows: firsc, 1o the expense of advertising, sefling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable artorneys’ fee; second, o the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in ful! of the balance of
the Dbe whether the same shall &r shall not have fully matured at the dace of said sale, bur no interese shatl be callecred beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or partics appearing of record to be the owner of the Real Escate at the time of the sale, after deducting the cost of
ascercaining who is such owner. The Muortgagor agrees that the Morcgapee may bid at any sale had under the cerms of this morcgage and may purchase the Real
Estate if the highest bidder therefor. At che fareclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner Or it may Eé offered ftor sale and suld in any other manner the Mortgagee may elecr.

The Mortgagor agrees 1o pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting o collect or
secure the Debrt, or any part chereof, or in defending or attempting 1o defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless chis mortgage is herein expressly made subject o any such lien or encumgrancc; and/or all coses incurred in the loreclosure of this marcgage, either
utider the power u?salc contained herein, vr by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debe and shall be secured by this morigage. The purchaser ac any such sale shatl be under no obligation to see to the proper applica-
tion of the purchase money. In the evenr of a sale hereunder, the Mortgagee, or the owner of the Debt and moregage, or auctioneer, shal! execute to the pur-
chaser, far and in the name of the Mortgagor, a statutory warranty deed to the Real Estate,

Plural or singular words used herein 1o designace the undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether one or more
narural perscns, corporarions, associations, partnerships or ather entities. All cavenants and agreements herein made by the undersignad shal! bind the heirs,
|*rl:rmnar:eprcscnmrivca, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
inure to the bepefit of the Mortgagee's successors and assigns.

In witness whereol, the undersigned Mortgagor has (have) executed this instrument on the dare first writcen abave.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

—a

State of Alabama }
Shelby

County }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Martha Simmons, a widowed woman

whose namels) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
(hat, being informed of the contents of <aid instrument. s he_ executed the same voluntarily on the day thgaome-bears date.

Given under my hand and official seal this _16th  day of ___.QOctober : I‘*‘S ELLH

------
‘i

"

My commission expires:

Notary Publ

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

BOOK 097?&65 392

State of Alabama }

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

. whose name as of » @
corporation, is signed to the foregoing instrument, —d who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
45 the act of said corporation.

Given under my hand and official seal this day of , 19
' .

Notary Public
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