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MORTGAGE FORM FORM 1003 Rev. 12779

- This inslivmicnt was prepared By
State of Alabama SotarArad

SHELEBY County. m

MORTGAGE

THIS IDENTURE ts made and entered inta this 17th  dayof {ictaber 986 _ byandbetween
~ James Daniel Alverson, a single man

TN - .o - - -

- |_.‘-.'J"

thereinafter called "Morrgagar”, whether one or more) and Central State Bank {(hereinafter called
"Mortgagee").

-—

WHEREAS, James Danjel Alverson, a single man

wmof Twenty-Seven Thousand and no /100-——~———-

is (are} justly indebted to the Mortagee in the principal
dollars {$ ,000.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest es provided therein, which is

October 16, 1996

payable in accordance with its terms, and which has a finat maturity dace of

This loan is payable in 119 monthly payments of $353.09 beginning on November
16, 1986 with one final payment of $351.04 due on October 16, 1996.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all exrensions and
rencwals thereof, or of any parc thereof, and all interest payeble on all of said debt and on any and all such extensions and rencwats (Ehe aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debst™ and rthe compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, selt and convey unto the Mortgagee, the following Jescribed real estate,
situated in Shej-b}' County, Alabama (said real estare being hercinafeer called "Reat Escate™):

Commence at the Worthwest cormer of Section 25, Township 24 North, Range 15 East,
Shelby County, Alabamaj thence run Easterly along said Section line 281.40 feet

to a point; thence turn an angle of 43 deg. 43 min. 08 sec. to the right and run
Southeasterly along waters edge 100.0 feet to the point of beginning of the
property being described; thence turn an angle of 4 deg. 00 min. 00 sec. right and
run along water line contour a chord distance of 100.0 feet to a point; thence
turn an angle of 78 deg. 41 min. 04 sec. to the left and run Northeasterly 613.41
feet to a point; thence turn an angle of 104 deg. 0l min, 38 sec. left and rumn
48.0 feet to a poinl; thence turn an angle of 71 deg. 14 min. 19 sec. left and

runt Southwesterly 627.77 feet to the point of beginning. Situated in Shelby

County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estarte, all of which shall be deemed Real Fstate and shall
be conveyed by this mottgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morcgagor covenanes with the Mortgagee that the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Escate is free of all
rncumbrances, unless orherwise sec forth above, and the Moregagor will warrant and forever defend the ritle to the Real Estare unto the Mortgagee, against the
lawful claims of all persons. '

Far the purpose of further securing the payment of che Debt, the Mortgagor agrees to: {13 pay all taxes, assessments, and other liens taking priotity over this
mortgage (hereinafter jointly called “Liens™), and if defaulr is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
samu; (2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgagee, against loss by fire, van-
Jalism, malicigus mischief and other perils usually covered by a fire insurance policy with standard exrended coverage endorsemenc, with foss, if any, payable o
rhe Mortgagee, as its interase may appear; such ingurance to be in an amount at teast equal to the full insurahle value of the improvements located on the Real
Estare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The ariginal insurance policy and all replacements therefor, shall
e delivered to and held E!_.r the Mortgagee until the Debe is paid in full. The ariginal insurance policy and all replacements therefor must provide that they may
not be canceled without the jnsurer giving st least fifteen days prior written notice of such cancellation to the Morrgagee.

The Mortgagor heteby assigns and pledges to the Mortgagee, as further securiry for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereol, rogether with all the right, titte and interest of the Mortgagor in and to each and every
such palicy, including but not timited to all of the Mortgagoe's righe, ritle and interest in and 1o any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Maorgager and without natice o
any person, the Morrgagee may declare che entire Debr due and payable and chis mortgage subject o foreclosure, and this mortgage may be foreclosed as
hercinafrer provided; and, regardless of whether the Mortgagee declares the entire Debr due and payable and this mortgage subject to foreclasure, the Mort-
PAPLE MY, {:ut shall not be obligated to, insure the Real Escate for its {ull insurable value (or for such lesser amount as the Morrgagee may wish) against such
risks of }oss, for its awn benefic, the proceeds fram such insurance {less cost of collecting same), if collected, vo be credited against the Debt, or, at the election of
the Mortgages, such proceeds may be used in repairing or reconstruciing the improvements located on the Real Estate. All amounts spent by the Morcgagee for
insurance or for the payment of Liens shall become a debt due by the Morigagor 1o the Morigagee and ar once payable, without demand upon or notice o the
Morrgapor, and shall be secured by the lien of chis mortgape, and shall bear interest from dare of payment by the Mortgapee until paid ar the rate provided in
the promissory note or totes referred o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described properey, righes, claims,
rents, profics, issues and revenues;

!
l. all rerits, profits, issucs, and revenues of the Real Estate from rime 1o time accruing, whether under leases or tenancies now existing or hereafter creaced,
reserving 10 the Mortgagor, so long as the Mortgagor is not in default hereunder, the right o receive and rerain such rents, profits, issaes and revenues;

2. all judgments, awards of damages and serclements hereafter made resulting from candemnation proceedings or the 1aking of the Real Estare, or any pant
thereaf, under the power of eminent domain, or for any damage {whether caused by such raking or otherwise) ta the Real Estate, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of prade of streces, and all payments for the valunrary sale of the Real Estare, or any part thereod, in
licu of the exervise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Morigagor to execute and deliver
valid acquittances for, and appeal from, any such judgmenis or awards. The Mortgagee may apply alf such sums so received, or any part chereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction Jdescribed in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Morgagee elects, or, at the Martgagee’™s option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Escae.

The Maortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit ar permit any waste thereen, and ar all
rimes o maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwichstanding any other provision of this mortgage or the note or notes tvidenrin% the Debr, the Debi shal! become immediately due and payable, ar the
uption of the Mortgagee, upon the conveyance of the Real Estare, or any part thereof or any interest therein.

The Martgagor agrees that no delay or failure of the Mortgagee 1o exercise any option o declare the Debe due and payable shall be deemed a waiver of the
bortgngee's right to exercise such option, either as to any pasc or present defzult, and it is agreed that no rerms or conditions contained in this morrgage may be
witived, altered or changed except by o written insteument signed by che Mortgagor and signed on behalf of the Mortgagee by one of is officers.

After default on the parr of the Mortgagar, the Mortgagee, upon hill filed or other proper legal praceeding being commenced for the foreclosure of this mort -
wape, shall be encitled to the appointment by any competent court, without notice ta any parey, of a receiver for the rents, issues, revenues and profits of the
Reat Escare, with power o lgase and contrnl the Real Escace, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Martgagor pays che Debe iwhich Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and repewals thereof and all interest op said indebeedness and on any and all such excensions and renewals)
andd reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens ot insurance premiums, and interest thereon, and Ralfills all of its
«thligations under this martgage, this conveyance shall be aull and void. But if: (1} any warranty or representation made in this mortgage is breached or proves
lalse in any material respecg; (2) defaule is made in the due periormance of any covenant or agreement of the Mortgagor under this mortgage; {3 default s made
in the paymene wa the Mortgagee of any sum paid by the Mortgapee under che suthoricy of any provision of this mortgage; (4) the Debe, or any part thereol, re-
mains unpaid at maruricy; (9 rhe interest of the Mortgagee in thE Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of lien is filed against the Real Estare, or any part thereof, under the statures of Alabama relading o the liens of mechanics and
materkalmen {wirthout regiord o the existence or nonexistence of the debe o the fien on which such stacement is basedd;, (71 any law is passed imposing or
suthorizing the imposttion of any specific tax upon this mortgage or the Debe or permitting or autherizing the deduction of any such tax from che principal or
mterest of the Debe, or by virtue {ll‘lrvh;irh any tax, lien or assessment upon the Kea) Estare shall be chargeable agains «he owner of this moregage; (8 any of the
stipulations concained anorhis mortgage 15 declared invalid or inoperacive by any coure of competent purisdiction; (9 Morcgagor, or any of them (2) shatl apply foc
ur consent o the appointment of a receiver, trustee or liguidiitor thereof or of the Beal Estate or of all or a substantial part of such Mortgagar's asses, {b) be ad-
judirared & bankrupe or insolvent or file a voluntary perition in bankrepeey, (O 0it, or admir in writing such Mortgagor's inability generally, 1o pay such More-
gagor's debts as they come due, 14} make a general assignmend for the henelit of creditors, (e} file a petition or an answer seeking reorganization or an arrange-
ment with creditors ar t:lkinr advaneage of any insolvency law, or (N file an 2nswer admicring che marerial allegations of, or consent to, or default in answering, a
perition filed against such Mortgagor in any bankrupeoy, reorganization or insolvency proceedings; or (300 2n order for eelief or other judgment or decree shall
be crtered by any court of competent jurisdiction, approving a petition seeking liquidarion or reorganizarion of the Morcgagor, or any of them il more than one,
ot appointing a receiver, trustee of liguidator of any Mortgagor or of the Real %Stau: or of all or a suhstantial part of the assers of any Mortgagor; then, upon the
happening ol any one ar more af siid cvents, at the option of the Moregagee, the unpaid batance of the Debe shall ar once become due and payable and chis
murtgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past<lue morigages; and the Mortgagee shalt be authorized to
titke possession of the Real Estate and, after giving at least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con-
see ative weeks in some newspaper ]‘ruHishEE in the county in which the Real Estace is located, wo sell the Rea! Estace in front of the courthouse door of said
vounty, ai publhic euetery, ro the highest bidder for cash, and to apply the proceeds of said sale as bllows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclasing chis moregage, including a reasonable auorneys' fee; second, to the payment of any amounts chat have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereorn; third, v the payment in full of the balance of
the Debr whether che same shatl or shall nor have fully matured ar che dace of said sale, bur no incerest shall be collected beyond the day of sale; and, fourch,
1he balance, if any, to be paid o cthe party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
sscertaining who s such owner. The Mortgagor ageees thar the Mornigagee snay bid ar any sale had under the terms of this moregage and may purchase che Real

[Lsvare il the highese bidder therefor. Ac che foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner ur it may be offered for sale and sold in any other manner the Morcpapee may elect.

The Morrgagor agrees o pay all costs, including reasonable actorneys” lees, incurred by the Mortgagee in cotlecting or securing or arntempring 1o collecr or
scrure the Debe, ar any part thereof, or in defending or actempting to defend the priority of this mortgage against nnv%&en or encumbrance on the Real Estate,
unless this morcgage is herein expressly made subjecr to any such lien or {-ncummnncn; and/or all costs incurred in the foreclosure of this morcgnge, either
under the power of sale contained herein, or by virtue of che decree of any court of competent jurisdiccion. The full amount of such costs incurred by che More-
gagee shall be a part of che Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o see to the proper applica-
rion of the purchase money. I the event of a sale hereunder, the Mortgagee, or the owner of the Debt and martgage, or aucrioneer, shall execure 1o the pur-
haser, for and in the name of the Morgagor, a statutory warranty dfli'LFtl.'l the Real Esrarc.

Muaral or singular words used herein to designace the undersigned shail be canstrued te refer co the maker or makers of this morigage, whecher one or mare
natural persons, corporations, associations, parenerships ar other entities. Al covenants and agreements herein made by the undersigned shall bind the heirs,
pcrsnnalprtprcsfntatives. successors and assigns of the undersigned: and every option, right and privitege herein reserved or scrureg to the Mortgapee, shall
inure to the benefit of the Maortgagee’s successors and assigns.

In witness whereof, the undersipned Mortgagor has thave) executed this instrument on che date first wrjcten above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
SHELBY County }

l, the undersigned authority, a Notary Public, in and for said county in said stace, hereby cercify chat
James Daniel Alverson

whose namels) is {are} signed to the foregoing instrument, and who is (are} known to me, acknuwledged‘haﬁbfb'mt-nn this day
that, being informed of the contents of said instrument, __he___ executed the same voluntarily on the dﬁ{h‘fkﬁiﬁ%?ﬂ_ﬂrs date.

Given under my hand and official seal this 17th day of October s 1,9

- -
‘ R S ]
Notary Pub%_:{e t{lot{{
My commission expires: l'*,':-:_: -"-.'-?fﬁ.:-“:‘;',.'*"

- - ' [ a -
My Commission Expiies Scrtember 16, Y-

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

- whose name as of , 8

corporation, is signed to the foregoing instcrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the acr of said corporacion.

Given under my hand and official seal this day of , 19

Notary Public

. My commission expires:
STATE oF aLA EH%[‘;ECU.
LOERAT Wns e

NOTARY MUST AFFIX SEAL
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