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MORTGAGE- LAND TITLL COMPAMY OF ALABAMA, Birwingham, Alshans

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY o

William L. Seefeld and wife, Henri J. Seefeld

{hereinafter callad “Mortgagors”, whether one or mors) are justly indebted, to

APCO EMPLOYEES CREDIT UNION

(hereinaftar called *Mortgagee”, whether ona or mors), in the sum

~_ of Twenty Five Thousand and no/l00=——mmm= e oo e e — e o e Dollars
($ 25,000,000 ), evidenced by oONne promissory installment note bearing even date
herewith with interest at the rate of 10.2 percent per annum from date
and payable in 83 monthly installments of $417.78 each, and one final
installment of $396.41, the first installment being due and payable on
November 6, 1986, after date hereof, and one such remaining installment
shall be due on the same day of month thereafter until the entire
indebtedness evidenced hereby shall have been fully paid.

% And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to seeure the prompt

CTY payment thereof, | 4

Lot [

A d )
g NOW THEREFORE, in consideration of the premiscs, said Mortgagors, %
- William L. Seefeld and wife, Henri J. Seefeld =

5 and sll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -; )

O3 peal Eltlt'l-'_r pituated in . ShE]-by m' Stats “ 'l'.hm.' tﬂ-"’"‘., C:;.-;'
N _ 5

Lot 20, Block 1, according to a Survey of Havenwood Park, lst. Sector, ?‘
L.

as recorded in Map Book 9, Page 123, in the Probate Office of Shelby
County, Alabkama.

Minerals and mining rights excepted.

™ THIS IS A FIRST MORTGAGE.

NON ASSUMPTION AND TRANSFER CLAUSE

If all or any part of the property or an interest therein ig sold or
transferred by Borrower(s) without Lender's prior written consent, Lender

may, at Lender's option, declare all the sums secured by this mortgage to

be immediately due and pavable and subject to any remedies as outlined herein.

Sald property Is warranted frse from all Ineumbrances and againet any adverss claima, sxncept ns stated above.
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To Harve And To Hold the sbove granted rlpraperty unto the said Hor'ilzﬂ, Mortgagee’s successors, heirs, and asslgns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agress to pay all taxes or

assespments when imposed Jegally upon said premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
heep the improvements on said real estate insured againat loss or damage by fire, lightning and tornado for the fair and

reasonable insurable value thereof, in companies matisfactory to the Mortgagee, with loss, if ;ny& payabls to said Morigages, .

+s Mortgagee's interest may appear, and to promptly deliver said policies, or any renewsal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
cagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee’s
own benefit, the policy if coliected, to be credited on said indebtedness, less coat of collecting same; all sriounts so expended
by said Mortgagee for taxes, assessments or insurance, shall bacems s debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, of Rasigns, and be gt once due and paysable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimbursas said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intersst thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or ai-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity,
or should the interest of said Mortgagee or assigns in said prnpertﬁ become endangered by reason of the enforcement of
any prior len or incumbrance thereon, 30 as to endanger the dabt hereby aecured, then in any one of said events, the whole
of said indebtedness hereby.secured shall at once become due and payabie, and this mortgage be subject to foreclosure as now
provided by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posaes-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by.pub-
lishing once B weck for three censecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, getl the same in lots er parcels or €n masse as Mortgagee, agents or usigl;u deem best, In front of
the Court House door of said County, {or the division thereof} where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inciuding a
reasonable attorney’s fee: Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
cotlected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the paid Morigagor and undersigned
further agree that said Mortgagee, agenis or assigns may bid st said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorne ta fee to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the same be 50 foreclosed, said fee to be a part of the debt heredy secured,

IN WITNESS WHEREOF the undersigned william L. Seefeld and wife, Henri J. Seefeld

have hereunto setthelr signature 8 and senl, this . 1986.
RO (1 7§ &

- RO {1 7 % A
c'gg, e ot s metrasseseenasisaposeareeeennsrarcmsicssrarsrensesinssses { S DALY

> IHE STATE ot~ DPLABAMA

= JEFFERSON
e, COUNTY
=p :
e I, the undersigned , & Notary Public in and for said County, in sald Stats,

w< hereby certify that William L. Seefeld and wife, Henri J. Seefeld

| ' .

Fam

whose mmas?reﬂned to the fnrn:ulﬁ; conveyance, and who ﬁre known to me scknowledged befors me on this day,
that being informed of the contents of tha conveyance theyY executed the same voluntarily on the the sams bears date.

Given under my hand and official seal this Tth day / pctube ,1986.
y ‘4 % otary Publie,

THE STATE of

— _
I, , & Notary Public in and for said Connty, in said Stats,

hereby certify that

whose NAMA A of :

a corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged befors me, on this day that,

being informed of the contents of such conveyance, he, aa such officer and with full authority, axecuted the sama voluntarily
for and as the act of said corporation.

| 4. Indexing Fee _1.QQ

TOTAL  .6:00

Given under my hand and official seal, this the day of » 19
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LAND TITLE COMPANY OF ALABAMA
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