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MORTGAGE— LAND TITLI COMPANY OF MABAMA, Birmingham, Alsbems
STATE OF ALABAMA }

COUNTY SHELBY

KNOW ALL MEN RBY THESE PRESENTS: That Whereas,

MICHAEL L. BICE AND WIFE, SANDRA D. BICE

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

APCO EMPLOYEES CREDIT UNION

(hereinafter callad “Mortgugee”, whethar one or more), in the sum

of TWENTY TWO THOUSAND FIVE HUNDRED AND NO/100 ————————o—n Dollars
(3 22,500.00 ), evidenced by one promissory installment note bearing even date
herewith with interest at the rate of 10.8 percent per annum from date
and payable in 179 monthly installments of $253,02 each, and one final
installment of $223.12, the first installment being due and payable on
November 15, 1986, after date hereof, and one such remaining installment

ghall be due on the same day of month thereafter until the entire
indebtedness evidenced hereby shall have been fully paid.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof, . o

NOW THEREFORE, in consideration of the premises, said Mortgagors, %‘::
MICHAEL 1.. BICE AND WIFE, SANDRA D. BICE E:J
and all others executing this morteage, do hereby grant, bargain, ssll and convey unte the Mortgagee the following described é.}
real estate, situated in SHELBY County, State of Alsbama, to-wit: S
.— A parcel of land situated in Section 28, Township 19 South, Range 3
2 Eagt, described as follows: Commence at the Southeast corner of -
the SE 1/4 of the SW 1/4, Section 28, Township 19 South, Range 2 East, &

[

thence run West along the South line of said 1/4-1/4 Section a distance
of 1933.00 feet; thence turn an angle of 90 degrees 43 minutes 37
seconds to the right and run a distance of 1164.41 feet to the south
v right~of-way of 0ld U.S. Highway No. 280; thence turn an angle of
C)104 degrees 31 minutes 36 seconds to the right and run along said
s highway right-of-way a distance of 355.80 feet; thence turn an angle
—of 90 degrees 00 minutes to the right and run a distance of 80.84
mfeet to the south right-of-way of project P-214-(29), and the point
¢of beginning; thence continue in the same direction a distance of
129.16 feet; thence turn an angle of 90 degrees (0 minutes to the
gright and run a distance of 175.40 feet; thence turn an angle of 90
«degrees (00 minutes to the right and run a distance of 125.81 feet
to the south right-of-way of Project PF-214-(29), thence turn an angle
cof 88 degrees 57 minutes 02 seconds to the right to the tangent of
a right-of-way curve, and run along said right-of-way curve (whose
delta angle is 00 degrees 02 minutes 44 seconds to the left, radius
15 34,487.47 feet; tangent is 13.75 feet, length of curve is 27.50
feet) to the P.T®. STA 1094 + 71.12; thence continue along said highway
right-of-way a distance of 147.90 feet to the point of beginning.
Situated in the S 1/2 of the SW 1/4, Section 28, Township 19 South,
Range 2 East, Shelby County, Alabama. /
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NON ASSUMPTION AND TRANSFER CLAUSE

If all or ang part of the prggertg or an interest therein is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mortgage to

he immediately due and pavable and subject to any remedies as ocutlined herein,

THIS IS A PURCHASE MONEY MORTGAGE.

Suld proparty in warranted fres from all Insumbrances and agsinst any sdverne elaima, sxsopt as stated sbove,
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To Have And To Hold the above granted property unto the naid Mortgagee's successors, bairs, and assigns for-
ever: and for the purpose of further securin the payment of said inde the undersigned to pay sll taxes or
assesaments when imposed legally upon said premises, and should default be made in the payment :! samse, the said Mortgages
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned agrees to
heep the improvements on said real estate insured againat loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companias satisfactory W the Mortgages, with Joss, if lll{ payabie to said Mortgages,
15 Mortgagee's interest mni appear, and to promptly deliver said policies, or any unqwll of :qt’l policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option inaure said property for said sum, for Mortgageen
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 8o expen

by said Mortgagee for taxes, assessments or insurance, shall become & debt to said Mortgages or Assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear intersst from date of payment by said Mort-
gugee, or assigns, and be gt once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses ssid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thia con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signg, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mnturitrf
or should the interest of said Morigagee or assigns in said prupertg become endangered by veason of the enforcement ©
eny prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of said events, the whols
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or asaigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty-one days' notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newapabes publizshed
in said County and State, sell the same in lotas or parcels or en masse as Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the higheat
bidder for cash, and apply the proceeds of the sale: First, o the expenss of advertising, selling and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the aame shall or shall not have fu'lhr matured at the date of said aale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to bes turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns ma bid at said sale and purchase said property, 1f the highest bidder
therefor: and undersigned further agree to pay & reasonable attorney’s fee to said Morigages or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 8o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned MICHAEL L. BICE AND WIFE, SANDRA P. BICE

have hereunto set thelr signature S and seal, this 16th : 186
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THE STATE of Alabama
Jefferson COUNTY

I' thE underﬂigrled y B Hﬂuﬂ Publie in and fﬂr l-'l-ld mntf. in lllé E't-l“’
hereby certify that MTCHAEL I,. BICE AND WIFE, SANDRA D. BICE |

whose name S afighed to the foregolng conveyance, and who are known to me acknowledged befors me on this day,

that being informed of the contents of the :nnver-nuthel’ executed the same voluntarily on the day same bears date. *‘:1"‘
Ciiven under my hand and officinl seal this ]16th day of . 19 Bg =
Publle, : -
THE_ETATE of } ;_.3
COUNTY ey d
I v | , & Notary Publie in and for sald County, in said Btats, CJ
bereby certify that | | iz
£
whose name a3 of -
a corporation, {s signed to the foregolng conveyance, and who s known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, sxscuted the sams voluntarily
for and aa the act of sald corporation, .
Given under my hand and official seal, this the day of o 19
SO ooy Notary Public
~ STATE QF ALA SHELRY [D |
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