This form is used in connectioch with

- | morgages insured under the one- 1o

(g 7 7 four-family provisions of the Nation-
al Housing Act.

THE STATE OF ALABAMA, }
SIELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the sndersigned ©~ AUBUARY ELLISON and wife, ANITA BATES ELLISON

. of the City of Calera . County of Shelby
and State of Alabama » party of the first part thereinalter called the Mortgagor), has become justly
indebled unto MORTGAGEAMERICA, INC. .
| :u'rpnritiun organized and existing under the laws of Delaware

« party of the second part (hereinafter called the Mortgagee), in the full sum of
F1IMTY THOUSAND TWO HUNDRED THIRTY-NINE AND NO/100 ——mmmae—e—meee Dollars ($ 50,239,00 )
money lent and advanced, with interest at the rate of ten per centum
( 10.0 %0} per annum until paid. for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even daté with these presents, the said principal and interest to be payable at the
office of MortgageAmerica, Inc., 110 Office Park Drive, Suite 200

in Birmingham, Alabama . or at such other place as the holder may designate in
writing, in manthly instaliments of FOUR HUNDRED FORTY AND 89/100 —— = em e
Dollars{$ 440.89 ). commencing on the first day of December .1986 ,andoaihe

first day of cach month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooncr paid, shall be due and payable on the first day of November , 2016,

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instailments of
principal, intcrest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga.
gee on account of any fulure pavments, advances, or expenditures made by the Mortgagee as hercinafier provided:

NOW, THEREFORE. in consideration of the premises and the sum of One Dollar (51) te the undersigned Mortgagor
Aubuary Ellison and wife, Anita Bates Elliscn L

ment of said indebtedness as it becomes due we the said Mortgagors, Aubuary Ellison and
Anita BAtes Ellisgon .
do hereby grant, bargain, scll, and convey unto the said Mortgagee the following described real property situated in
Shﬁlb}" County, Alabama, to wit:

Lot 6 and 7 of Block 57, according to J. H. Dunstan’'s Map of the Town of Calera,
Alabama; being situated in Shelby County, Alabama.
SUBJECT TO: : | :
Title to all minerals within and underlying the premises, together with all mining
rights and other rights, privileges  and immnities relating thereto, including
rights conveyed in Deed Bock 114 page 432 in Probate Office of Shelby County,

Public utility easements and rights-of-ways servicing said property.

in hand paid by th: Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the pruin'tpl pay-
wvife,

The proceeds of this loan have been applied on the purchase price of the property
mm herain,* conveyed to mortgagor simultaneously herewith.
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together with the hereditaments and appurienances thereunio belonging. and also together with alf equipment and fixtures for
heating and lighting now or hercafter insialied therein by the Marigagor,

TOHAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto hélonging or in anywise
appertaining unto the said Morigagee and assigns of the Morigagee forever.

And the Mortgagor hereby covenants that we are - selzed of -said real property in fee simple. and ha ve
good right to sell and convey the same: that the property is free from all encumbrances and that the Morigagor, and Mortga-

gor’s heirs, exccutors, administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns
against the claims of alf persons whomsoever:

T11IS MORTGAGE 1S MADE, hawever, subject to the following covenants, conditionas, and agreements, that is to say:
L. Thatthe Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, atthetimesand in the
sinner thevein provided. Privilege is reserved to pay the debt in whole or in part on any installment due date.

STAYE OF ALABAMA
HUOSZ T " 2781
REV .- il (10-83)Y

'
. . E
r T —— T b k| Hal T. Foa, "o H
[T 2, el e
3 . . -
a g L T
- L .
4 - -1 = I-. -‘l.
. bl 3
. . a
-

. v
e . R
- . i.{::'h.ﬁf-_f.-l ' f.-'




2. Together with and in addition 101he monthly paymenisol principal and interesi payable under the lerms of the note secured hereby,
the Mortgagor will pay 10 the Mortgagee, on the firsi duy of cach month umit said rote is fully paid. the following sums:

ta A sum equul tu the ground rents, if any, next due, plus the premiuma that will next become due and payable on policies of fire and other hl.urd
insurance covering the moriga ged property, plus taxes and assessments next dueon the mortgaged property (all as estimated by the Mortigngee) leas
all suma alveady paid therefor divided by the number of months to elapse béfore one month prior to the date when such ground rents, premiums, Ltaxes

nivd uuuﬂument; will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
NAdeREMents. nn

(i All ppyments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured hereby shall be added

tt;tlelhcr und Lhe aggrepate nmount thereof shall be paid each monthina aingle payment Lo be applied by the Mortgagee to the following ilema in the
urder sel forth:

(i ground rents, taxes, special assessmenta, fire and nther hazurd insursnce premiumae;
{ii) interest on the note secured hereby; and
{il)  amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthiy payment shall, unless made good by thtHnﬂ;nxur prior to the due date of Lhe next
such payment, constitute an event of default under this mortgage, The Mnrtgn gee may collect s “iate char:e not to exceed four centa {4¢) for
ench dollur (§1) of each payment more than fifteen (15) days in arrears Lo cover the extra expense involved in handling delinquent pryments,

3. IHthetotal of the payments made by the Mortgagor under {a) of paragraph 2 preceding shall excesd the amount of the payments actually
made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, iftheloanis current, at the
option of the Mortgagor, shall be credited on the subsequent payments to bamade by the Mortgagor, or refunded to the Morigagor. If, however, the
maentihly paymenta made by the Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, assessments, and
insurance premiums, a5 the case may be, when the same shall become due and payable, then the Morigagor will pay to the Mortgagee any amount
necessary to make up thadeficiency, on or before the date when payment of such ground rents, taxes, asssgaments, or insurance premiums shall be
due. Il at any time the Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedneas represented thereby, the Mortgageeshallin
rom« 1ting the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated under the
provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the
premises coverad hereby or if the Mortgagas acquired ths property otherwise after dafault, the Mortgagee shall apply, at the time of
commencement of such proceadinga or at tha time the property is otherwise acquired, thabalance then remaining in the funds accumulated under
{a) of paragraph 2 preceding, as a credit against the amount of principat then remaining unpaid under said note.

4. It the Morlgagee shall be made a parly W any suit involving the title 1o the property herehy conveyed and employs an attorney 10
represent 1t therein, or if the Morigagee employs an attorney to assist in settling of removing any cloud on 1he litle to Lthe property herchy
conveyed that purports to be superior (o the lien of this marigage in any respect, the Morigagor will pay 10 the Morigagee, when the same
hecomes due, such attorney's fee as may be reasonable for such services, and if such fee is paid or incurred by the Morigugee the sume shall
he vecured by the lien of this mortgage in addition to the indebtedness specially secured herehy and shatl bear interest from the dale il is
pivkd of incurred and shall be at once duc and payable.

5. Solong as any of the indebtedness xecured herchy shall remain unpaid. in whole or in pari. the Morigugor agrees to keep said prem-
1se5 and the improvemenlts thereon in good condilion. and 1o pay all assessments that may be levied or accrue upon said property, and all
ather charges thal may become liens upon said premises, and not (o permit any lien, which might tuke precedence over Lhe lien of this mart-
gage. 1o uccrue und remain on said premises, of any part thereol, or on the improvements thereon,

6. The Mortgagar agrees to pay all taxes and assessments That may he assessed upon satd property and all taxes exce, 1 incomg taxes
thist may be assessed vpon thé Morigagee's interesi thercon or upon this morigage or the moncys secured herebhy, uny I:w to 1the conlrary
nolwithstanding. Upon any violation of this underiaking. or the passage of any law imposing upon the Morigagee the paymeni of Wny part of

) the taxes alaresaid. or upon the rendition by any court pf last rexort of 8 Jecision that the undtflﬂklnﬂ 1o pay the taxes a3 aforesaid is legal-
AW

ly inoperative, then, in any such event. the debt hereby secured shall a1 the Morigagee's option. hecome immediately Jdue and payable,

wfd without deduction. any law heretofore or hereafier enacted 10 the contrary nolwithstanding.
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7. Thut he will keep the improvements now existing or hereafter erected on the morigaged property. insured as may he required from
tme to lime by the Mortgagee against loss hy fire and other hazards, casublties and contingencies in such amounts and for such periods as
may he required by the Morigagee and will puy promptly, when duc, any premiums on such insurance provision for payment of which has

S nul heen made hercinbefore, All insurance shall be carricd In Ccompanics appruvcd by the Hnrlguuct and the policics and rencwals thereol

“hall be held by the Morigagee and have attached thercta loss payable clauxes in favor of and in form accepiable 10 the Mortgagee. In event

L o loss Morigagor will give immediale notice by mail 1o the Morigugee. who may make prool of loss if ner made prompily by Morigapor,
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and each insurance company concerned 15 herehy authonzed and direcied 1o make payment for such loss directly 1o the Mungagee insiead
of te the Murigagor and the Morigagee jointly. and the insurance procecds, or any part lh:r:ul’ muy be applied by the Morigagee at ils op-
lion either 10 the reduction of the indehbtedness hereby secured or 1o the restoration or repaif of the property damaged. In event of foreclo-
sure of this moripage or edher transfer of title to the morigaged pruoperty in extinguishment ol the indebledness secured hereby, ull right. 1i-
tle wnd interest of the Morigagor in and 10 any insurance policies Lhen in force shall pass 1o the purchaser or graniee.,

£. If the Mortgagor fails to insure said property as hereinabove provided. or 1o pay all or any part of the taxes or UNSESSMenty Jevied,
zrued o assessed upon or aguinst said property or the indebtedness secured hereby, or any interest uf the Mortgagee tn either, or fails 1o
Pd}-’ immediately and discharge any and all fiens, dehis, andfor charges which might become liens superior to the lien of this morigage. the
Mortgagee may. at its option, insure said property andfor pay said luxes, assessments. debis, liens. and/or charges. and any money which
the Morigagee shatl have so paid or become obliguted 10 pay shall constilule a debi 1o the Mortgapee additional 10 the deht herehy specially
secured, shall be secured by this morigage. shall bear legal interest from dute paid or incurred. und., at the option of the Morigagee shall be
immedialely due and payable,

4. Nofailure of the Morigagee (o u:rcm: uny option herein given 19 declare the muturity of the debi hereby secured shall be tuken or
construed as a waiver of its right tu exercise such option or 1o declare such maturity by reason of any past or present defaull on the part of
the Mortgagor. and the procurement ol insurance or the payment of 1axes or other fiens. debis, or charges by the Morigagee shall not be
taken Or consirued as a waiverof its right lo declare the maturity of the indebiedness hereby secured by reason of the failure of the Moriga-
gor 1o prucure such insurance or to pay such taxes. debis. liens. or r:h:r;ﬂ

10, Asilong ax any of the indebtedness hereby secured shall remain unpaid the Morigagor will ncither commit nor permit wasie on the
premises herehy conveyed: and upon the commission of any waste thereon the Morlgagee may, at is oplion, dcclare the entire indebied-
ness hereby secured to he 8l once due ang payable, Nor will the Morigagor remove any of the ixtures on the premises herehy conveyed so
lung as any of the indebtedness hereby secured shall remain unpmd

11. Il the Morigagor shall make defau.. .t the payment of any of the indebtedness hereby secured, of in the pertormunce of any of the
terms or conditions hereby. ali the rents, income, and profits from the premises are hereby transferred, assigned, set over, and conveyed to
the Morigagee., and the Mor(gagee may proceed to collect the rent, income, and profils from the premises upon such defaull, cither with or
wilhout the appointment of a receiver; but the Mortgagee shall nol hereby become bound by the terms ol any lease then existing on the
premises by electing to collect the renis thereunder, but may at any time terminate the same. Any rents, income, and profits coflecied by the
Morigagee prior to [orectosure of this indebledness, less the cost of collecting the same, including any real estate commission or atlorney’s
fee incurred. shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, vpon the pringi-
pal debt herehy secured.

12. Thut il the premises, or any parl lhereol. be ¢condemned under any power of eminent domain, or acquired for a public use, the
Jumages, proceeds. and the consideration for such acquisition, to the exleni of the full amount of indebtedness upon this mortgage, and the
nate secured hereby remaining unpaid. are hereby assigned by the Morigagor to the Morigagee and shall be paid forthwith 10 the Mortgagee
o he applied by it on account of the indebtedness secured h:rchy whether Jue or nol.

I}. Any promise made by the Morigagor herein 1o pay money may be enforced by asuit al law, and the security of this mortgage shall
nol be waived thereby, and as 1o such debts the Mnrtgagur waives all right of exemption under the Constitution and laws of Alabama as to
nersonal properly and agrees to pay a reasonable atlorncy’s [e¢ Tor the collection thereof.
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14. In consideration of the making of the loan secured by this mortgage, the Mortgagor. being all of the undersigned, covenant and
agree that, in respect of the indebledness secured hereby. they will forever waive, and they do hereby waive and give up all benefits, privi
leges. oplions. and rights of every kind and nature given to or which inure to the benefit or advantage of the undersianed, or either of the
undersigned if more than one¢, under and by virtue of House Bill No. 422 of the Legisliaiure of Alabama PI‘ 1938, enacted inu_: law ll'!d ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benehits, and options herealter conferred upon mortgage debtors by law herealter enacted; and further covenant and agree that the
indcbtedness hereby secured, and all exiensions and renewals thereof, and this mortgage shall cach be enforceable in accordance with their

cespeclive terms and conditions. without reflerence to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
4. und any and all other laws of like or similar purport which may hereaflter be enacted. _

15. The coveniants, conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs, execulors, administrators, successors, and assigns of the parties hereto. Wherever used, the singutar number shall include the
plural, the plural the singular, and the use of any gender shall include al! genders,

16, The Mortgagor further agrees that should this mortgage and the note secured herebv
uot be eligible for insurance under the National Housing Act within sixty days , from
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
volopment or authorized agent of the Secretarv of Housing and Urban Development dated subse-
avent to the alloted time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at 1ts option, declare all sums secured hereby immediately due
«nd payable. ‘This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's fallure to remit the mort-
rage insurance premium to the Department of Housing and Urban Development,

17. But il the Morigagor shell fail 1o pay, or cause to be paid, as it matures. the indebtedness hereby m:l_lred or any part thereof, nc-
cording 1o the terms thereof. or if the Morigagor shall fail to do or perform any other act or thing herein required or agreed to be done or
perfarmed. of if the interest of the Morigagee in said property becomes endangsred by reason of the enforcement of any prior lier. or en-
cumbrance thereon, then, inany such eveni, the whole indebtedness hereby‘ucured shall immedintely become due and payable and this
morigage subject 10 fareclosure, at the option of the Mortgagee, without notice; and the Morigagee shalt have the right and 1z hertl;iy au-
thorized (o enter upon and take possession of said property, and after or without 1aking possession, 1o sell the same before the Caourthouse
door in the city of Columbiana , County of Shelby _ o C for
Alabama, at public outery, for cash, first giving notice of the time, place. and terms of said sale by publication once a week for
lhree swccessive weeks prior 1o said sale in some newspaper of general circulation published in said county, and, upon.lhr. payment of the
purchase money. the Morigagee or any person conducting said sale for it is authorized to execute 1o the purchaser at said sale a ::;:d to the
praperly so purchased, and such purchas:r'sha}l :mhbchh:h::it;quﬁt ?: to the application of the proceeds of such saic. The Morigagee
may bid at the sale and purchase said property, if the highest bidder therelor. o * . '

y 8. The proceeds Er said sale shpall Il;e nﬁplicd: First. 10 the expenses of advertising and selling, including reasonable attorncy’s fces:
second. to the repayment of any money. with interest thercon, which the Morigagee may have paid or become liable to p':thrdwhm?hu may
‘hen be necessary to pay [or taxes, assessments, insurance andfor other charges, liens, or debis hercinabove provided; third, 10 ! rc p:{-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest 10 date of sale only :hnill be charged; fourth,
the balance. if any, shall be paid to the Mortgagor. If this mortgage be loreciosed in Chancery, reasonable attorney's fees (or foreclosing

. I aid aut of the proceeds of the sale. _ )

e 1?$=Iiﬁﬂ:hhﬁ:rlgagm shall -::ll and truly pay and discharge the indebtedness hereby secured as it shall become due lfndhpayab:: and
whall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions ol 1his morigage,
then this conveyar ‘¢ shall be and become null and void. |

;\_; Givenunder  cur hand 8 and seal 5 thisthe 14th dayof October .19 86,
= H | .
o _ {SEAL] et ok N = - ISEAL]
-1 z L = .plILJ: ‘., [
_5 | [SEAL] .wiu T D [SEAL)
- Anita Bates Ellison
o
_. STATEOQF ALABAMA,
= SHELBY COUNTY.
I the undersigned . & notary public in and for said county, in said Statc, hereby certify that
Aubuary Ellison and wife, Anita Bates Ellison . - '
whose names are  signed to the foregoing conveyance. and who are known to me, uknnwlez;!ged bcfu_rv:-.'ﬂ'l_e on\i .j
day that, being informed of the contents of this conveyance, they executed the same vnluntarlhipn lht ay thysame
bears date. | }e}?’%ﬂ’fj :
" . R S RN
GIVEN under my hand and official seal this  14th  day of Dctober ) f‘f[!'q_ . l;-:;&&",il,;' “
PRI 7 Ny
| | TR
. oy
This instrument was prepared by: ‘ .
(Name) Daniel M., Spitier, Attorney (Addressy 108 Chandalar Driv ma 3
STATE OF ALABAMA 5§ |
COUNTY OF ‘ .
] ) ]
I ! \1: o 0. Judge of Probate Court of said County, do hereby certily that the loregoing
L " . a ) |9
conveyance was fRled for regis Qﬂuﬁ \%ﬁ'&ﬁ con the day of . . '
'ﬁ?'f« c%f@::ds‘ pages | ¢ day of 19

and was recorded in \fulnﬁﬂiﬁﬁ‘&%ﬁ%ﬁ@rﬁ

at o'clock _ M o 'lh3
\%% 1 .Z\ ﬁ _ .h:dgt ol Probale
L . _;*
o L T 2MeTae 78 IS
P 3. Recording Fee__7. §0) .
4. lnr.'rej!ing fee _ 100 - f
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