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Mutl::n:ThiuHnrtgmﬁmm:nmnmmmnpmvﬂonimngIurnhmfulnﬂumtmﬂh.mhﬂulnurnﬂrlh result in higher paymants or a larger final
paymenl. Dacraases In the Intarsst raie may resull in lower paymants, s smalier fina payment or a0 adjustment of the maturity date. Delerral of interest obligations under the note may
cause this morigage 1o secure sums of principal and interesi In excess of the original principal kmount of tha note.

State OF Alabama )

Shelby COUNTY )

ADJUSTABLE/VARIABLE-RATE MORTGAGE N
THIS INDENTURE is made and entered into this _____ 61 dyo____October 9__86 by and betwoen "

- David N, Lee and wife Kelly R. Lee

(H-ereinafter caltad the “Mortgagor.” whether one or mora) and amgSouth Bank N.A.
a.national banking association
hereinatir called the "Morigagee™), whose adcressis 1600 John Hand Building, Birmingham, AL 35203

Reclitals I
A The Adusisbie/variabia-Rate hote. K@ 11y R, Lee and David N. Lee ecenater, |
f itferent fram the Mongagor, called the “Nole Maker,” whether one or morepieXre) juslly indeblad to the Morigages in the 2NGMM MLMMLME“
thousand_two hundred & 00/100==——doas(s._7,200.00 ) a3 evidenced by that certain promissory note of even

clate: nerewilh (the “Nola™), which bears inleres! at an adjustable/veriable rate as provided therein and which has a final maturity dale of - _Octgber 16, 1931

B Interest Rate and Payment Changes. The Note has. a starting imevest rate of __7 . B7___9%. The Note inierest rate may be incraased or decreased every six morths. beginning on the
diie specded in the Note. angasin'hﬂhlﬂaatlﬂlﬂﬂrewnﬂdbyﬁﬂwinﬂnﬂﬂfﬁfﬂﬂmghe"im'}MIH&IEMMM&Q&WHTEWUMMEW&GTFEMBH
wilh 2 matarity of six months. Thera is no maximum kmit on changes in the inlerest rate at any change dale. the inleres! rate changes (Check (a) o {0).

{1 IE}WHW{MWLM.memﬂmmmmmydwmaﬁmmmnmAnymﬂsahﬂ'reaamumdm
monttly | manlwibalrnibdlnlmpemarldMwmmmmmmmdemmm[ﬂmmmmdﬂmm

Ihaunpaidpfiﬂpdbd&ﬁﬁdhﬂd&phﬂmmﬂmammampeﬁmmwmmHﬁ%dmcri;i'dprimtdbala:mdﬂuﬁcﬂﬂ.lnsmlnm |
cmn%as.ﬂMwitbeghwﬁhﬂamﬁnmmlyinsmm.ammﬂqmmmﬂmmmmmmDuﬁmulﬂadm
ioan, a'mrmratewirm'naasammbymemnﬁ%.hmﬂmdawmamﬂ1Dyaarscrlﬂas.uﬁ%.nmmﬂamnmamdwmyeam

XX b Variable- Rate (Fixed Payment) Loans. The amounl of [he final instaliment may change and/or the malurity of the Nate may be adpsted Ower ihve e of the loan,
the inlerast raie wil not increase or decreass by mare than 5%.

. Negative Amortization. Monthly installiment amounts on the Note may not ba sufficient to pay inerest as & accrues. The Nole mmﬁmmm that remains unpaid for longer han
one calendar month wil be accumulalad in a separate account (the “Unpaid Accrued Interest Accourt”} and wik be secured Ly this Morigage. addional interest wil accrue on the balance in the
Ltnpaid Accrued intarest Account. However, the iotal amoun of prineipal and inlerest sacured by this Mortgage may increass by vilue of increases in the Unpaid Accroed Inlerest Account Lo an amount
in excess of Ihe orginal grincipal amount of the Note.

Agreement

NOW THEREFORE. in consideration ¢f the premises, and ko secure the paymenl of {a) the debl evidenced by the Note and any and al exlensions NIWMH.HHWWMHBd.m
rterest payable on al of said debt and on any and all such extenaions and renewals | mmrmumhmmmwmmmwmammwm

yigee under he terma of this Monigage {the aggregate amount of such items described in (a) through { above being hereinafier coleciively caled "Debi™) and the compliance with al the shipulalions
Fesfein contanad, the Morgagor does heraby grant, bargain, sell and convey unta ha Morigagee, the g described real esiate, stuated in

Shelby County, Alabama {saic real esiale being hereinafer called “Fleal Estale”)

I\--
- .
- Lot 1, Block 4, according to the Amended Map of Plantation

= South, First Sector, as recorded in Map Book 7, Page 173,
,;5 in the Office of the Judge of Probate of Shelby County, Alabama.
=
Lo
o)

Mineral and mining rights excepted.
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Together with all the righls, privileges, tenemenls, appuﬂmmaﬂﬁﬂm&sappﬁlam-luﬁﬂaﬂ Eglaie, o of which shall be deemed] Raal Egtate and converyed by this mongage.

To have and 1o hold the Real Estate unta the M , s successors and assigns forever, TheM covenants with he Mortgapes that the Morigagar is tawfully sezed in fee simple of the fleal
Fsiale and has a good right Lo sell and convey the Real Eslale as aforesaid; thal the Real Estate is free of encumbrancas, except the ien of curant ad valoram 1axes, the priov mongage, if any, herenaker
desuibedandanymem'u:umnfamasmpresﬁysaHMhabwe:mimmeagmwﬂwaframwﬂmmmmmm&ﬂEmmmuuw.agammwﬁMMdﬂ Persons,
except as otherwse herein proviced.

(Complete f apolicable): This mortgage s junior and subordingle Io that certain morgage o _A1liance Mortgage Company assigned tew
ay 1, 1985 andl recordedin_ €@l yye 43 a 8 in the Probale Offica of

7
- Shelby — Unlon Bank and Trust Co., Montgomery, AL as Trugtee
Ohder Certain Indenture of Trust. . with Alabama Housing,Finance Authonfity

Thamnwharebyaummmmmammmmawm,iﬁthmwmmm;m amount ol ndebledness sacured
by such morigage; (2) the amount of such indebladness that is unpaid: (3) whether any amount owed on such ndebtedness & of hias been in aiTears, (4) whether here is or has been any defaut with
respect 10 such mongage or the ndebtedness secured thereby; and {5} any olher information regarding such mongage or the indebladness secured thereby which the Mortgagee may request irom
lime 10 bme.

IImisrrmgagaismmdimm:iapﬁunmgﬂga.mmwmas‘dmagrmwmtidmmmmmmmﬁwmdpmihﬂawuﬂwmpayaﬂewﬂermmam
provisions of such prior mortgage, or i any olher event of delault {or evert ﬂwmcnmegivhpnimwhpmdﬁm.ubﬂr,mﬂmﬂhmmddﬂdnmmdmrmm.m

Morigagee may, bl shall nol be ot lo. cure such detault, without natica 1o anyone, by paying whatever amounis may be due, or laking whatever other actions may be required, under the lerms
of such prior mortgane 50 as i put he same in good standing.
For the purpose of further securing the of e Dabt, the agrees to: {1) pay al taxes, assessments, and other fieng taking pricrity over this monigage (hereinatter jointly called *Liens™).

anchf detauk is made in the payment o the Liens, or any part thereol, the Morigagee, a1 ts oplion, may pay the same; keep the Real Estate continuously nsured, in such manner and wah such com-
panies as may be satislactory to Ihe Morigagee, againsi loss by fre, vandalism, malicious mischied and other peris mammafmmmmmmammma%m
mem.w'rlh'luss.Hanyr.payrablammammgagae,ashfﬁﬂnmyam;mmmmmnmmmmmmmumdemmwmmmmm eal Eslate
unless the Mortgagee agrees in wiiting that such insurance may be in @ lesser amount. Subjec! to the rights of the holder of the prior mortgage, 1 any, set forth above, the onginal insurance policy and

all replacements therefor, shall be detverad to and held by the unii the Debt i paid in ul. The insurance policy must provide That i may not be canceled without the insurer grang al leas!
ifleen days' prioe writlen nolice of such cancafahion 1o the Morigages. jaqmtherightsnimemldafdmepriurmorgg,ignglsaimm;qu,muumagahaebyassgrﬁand es 10 the
Morigages as further security lor the payment of the Detl sach and every policy of hazard insurance naw oF her n which insures said mprovernents, o any pan thereof, with 21 the

rpgm,wem:lmmesmlmehlmmgahan:ncaamﬂndavewmpdicyr,mmmmmliﬂnﬂdmﬂmmmmw'srmﬁﬂeandhlaaﬁhmﬂhw&mhmpaﬂmaﬁhmﬂﬂmm
neluding all righls to return premiums. If the Mortgagor fals to keep the Real Estate nsured as specified above, then at the election of the Mortgagee and wi nolica to any person, the Morigagee
may daclare the entve Debl due and payabie and this morgage subject 1o foreclosure, and this morigage may be foreciosad as hereinatter prowded; and. ardess of whether the Morigagee deckares
he enhre Debl due and payable and s mortgage subect i re, he Morigagee may, hut shall not be obikgated to, insure he Real Estate for s ful nsurabie vawe {or for Such lesser amount
asmemmgagaamayhﬂ\?agalnﬂmr'ﬁh&ﬂimIuisuwnhaﬂﬂmp'meethhmmmﬂmﬂe&ﬁmmdmmﬁmﬂ.im,mmuﬂwagairﬁﬂmﬂatﬂ.u.ﬂhdactbn
ol the Mongagea, such proceeds may be uaed in repaiing of seconstructing the impravements locajed on the Real Estale.

Al amounls spenl by the Morgagee for insurance o lor the payment of Liens or for the paymen of any amounts under arry prof shal become a debl due by the Morgagor and at once
payable, without demand upon or notice 1o the Mortgagar, and shall be included in the Debit secured by the fien of this mortgage, and bear interest from date of paymant by the unil
pand al the rale of imerest payabl from Gme fa lime on the Now, or such lesser rate as shall ba tha maximum permitted by taw, and # any such amount is nat paid in full mmediately by he .
then at lhe option of (he Mortgagee, this morigage shal ba in detautt and subject 10 immediate foreciosure in all respects as provided by taw and by the provisions hereal

Subject to the rights of the hoder of the prior mortgage, If any, Set forth above, the Morigagor hereby assigns and pledges to the Morigapee the following property, nighls, diaims, rents, profits, issues
and revenues. .

1. Allrenis, profils, issues, and revenvues of the Real Estas rom time & ime accruing, whether under leases or lenanties now existing of hereafler created. reserv-
ing lo the Morlgagor, s0 Jong as the Morigapor is not in delault hereunder, the righl 1o seceive and retain such rents, profits, sssues and revenues;

2. Al judgments, awarck of damages and setlements hereafler made reeulling from condernation (roceadings of ha power of sminert domann, :rhtmi.rdarrﬁ
{whether caused by such taking or Oferwise) 10 the Real Estate, or any part héreak, or Io any i appurienant therelo, inchuding any award for chanpe of gr
of sireets, and al payments made for the voluriary sale of the Real Esiate, or any part thereol, in heu of the exercise of the power of eminent domain. The Morigagee
18 hereby authorzed on behalf of, and in the name of, the M Lo execine Bnd deliver valid acquiiances for, and appeal kom, any such judgments o awards.
The Mortgages may apply at such sums so received, of arty part . aher the payment of 2l the Morgagee s expenses, including court costs and atiorneys’ lees,
on the Debl In such manner as the Mortgagee elects, or, al the Morigagee’s option, the entire amount or any part thereol 5o received may be released or may be used
i rebuild, repair or restore any of ak of the improvements located on the Real Estate. -

TheMortgagaauraﬁmtakegucdcmnimMMWﬂmmmmmnmumem.mmﬂmmmm improvements in
a5 gobd condition as they Now are, reasonable woar and tear excepied. :

e

- - = ¥, ] -:'3‘_-: .
uuwunmmamumnmnmmmismmwnrmm.mwmmmwuhmmwmmmmmmww.mmmmumum-
gagee, upon the sak, lease, transler, or mongage by the Morgagor of all or any part of, or all or any interest n, he Real Estate, indluding bangfer of an inkerest by contract o sefl

The Morigagee may make o cause to be rack reasonable aniras upon ar! inspections of the Real Estate, provided that the Mortgagee shall give the Morgagor nolice prior 1o any such rgpechon
specihying reasonabis cause therefor related 10 the Morigapee's imerest in the Real Estate.

Emeﬂhmynﬂﬁr&qdr&dﬂﬂ&ﬁpﬁmﬂahwmmwhamm'mannef.awmmmmm}%?mmm (f the same party as the Note Makes) in he manner
SEIIr:rﬂhhﬂwﬂﬂtﬂ;{b}ﬂﬂybﬂghﬁﬂtﬂﬂl‘zmwwwwmwrﬂl:aiuthehlmtﬂwmad mere than ona) or by mading such notice by fiest class mail addressed
o the Martgagor al the address of the Real Estale or any other address on the b ‘5 1ecords o Al such ofher address as the Mortgagor shall desigrate by nolice to the Morigagee as provided
heramn: and () shall be given 10 the Morgagee by first class mail 1o 1 Mortgagee's address staled herein of 1o such olher adidress as the Morigagee may desgnale by nolice 10he Mortgagor s provided
he:ein.ﬂrr;rrrulicaundermﬁwmmmmmmﬁmﬂngﬂmmmnm&mmmMmgaguumumgxmﬂmghmhmmdmgnmedhmm

The Mongagor anﬂywhtmwmmawmiuﬂmgmmabﬁahddHhhmwhmauihawxhnﬁmuaphmduimmmumgagqmdpﬂbm
all of the Morlgagor's obigations under mmmmmmumrqumnmmawﬂmﬁmammmmmw-mwmmummmmum
unit development, and constiuent documents, all 25 amendad. N & condominium or planned unt development rider i eacited by the Mongager and recorded 1ogather with this mortgage. the covenants
andagrmmtsdﬂﬂfﬂarmmemmwmenﬂmpﬂmmwﬂmdmmﬁimmmmﬂhmﬂ.

The Morigagor agrees that no delay or kadure of the Morigagee lo exercise any option to declare fhe Debx due and payabie shall be deemexd & waiver of he Mongagee's ight (0 6xerCi68 Such ophion.
gither as 1o any pasl or presant defaull, and tis agreed thal no Lerms or conditons coainad in his mongage may be waved, ahaved or changed except by a writien instrument signed by the Mogagor
and signed on behall of the Mortgagee by one ol 4s oflicers.

LJpon oocurrence of an event of gefauli hereundey, the Mortgagee, wpon bill Tled or other propar jegal pr being commenced i e koreclosure of this mongage, shakl be enlifed 1o the appont-
menl by amy competent courl, wihoul notice 1o any party, of a recever for the rents, issues and profiis of the Real Estate, with power 10 Jease and conirel tha Real Estale, and with such other powers as
may be deemed necassary

Upon condiion, however, that if the Debil is paid i full fwhich Debl includes but is nol imited 1o the debl evidencex! the Moka and any and all idensions and renewals thereol, or of any pert thereol,
allintarestnnsatmatlaru:lmanfmﬂﬂmmmwmrmmwmmmﬂMﬂMijmfm 'mmmm.wamwmwmm
ternﬁdmﬁmlgage}mmahimgagaesrmmmtﬂamamunﬁmmemﬁﬂmmdmﬂmmﬁwwWWﬁqﬂhnmaru:llhehlnrta
gagor Iuifiks all of the 's obligatipns under this morigage, this conveyance shak be nuk and void. But i (1) any warranty or representation made n iy of in the Note s breachad or
proves false in any maler respect; (2) detaut is macle in the due performance or observance of any covenant or agreament of the Mongagor under this mongage o of Noig Maker under the Note;
(3} delaul is made in the paymenl o the Mortgagee of any sum paid by the Morigagee under he authority of any provision ol ths 3, (4) he Debx, or any part thereol, or any oiher inckbiadness,
cbiigation or liabidity of he Note Maker, the Morigagor, or any of tham, 1o the Mortgagee remains unpaid when due (whether Dy almudmktﬂﬂﬂnmmmmmmmhaﬂad
Eslate bacomes enda mnyrmumammdwwlmuemummm[ﬁ}wwﬂmaﬂmmmnﬂEmﬁwmmmmmmu
Atabama relating to the liens of mechanics and materialmen {without regard I:;-thseﬂam&mmﬂmdhdﬂummmmmwsm;mwhwﬁpﬁsﬁdm
of authorizing the impasiion of any specific tax upon this mongage of the Deb?t or permit or authorizing the deduciion of any such tax from the principal o interest of the Dedl, or by virtue

any tax_ lien or assessmen| upon the Real Estale shall be chargeabie against the owner of i morigage; B) any of the stipulations contained in s ‘Eﬁadaladmalldu'mpmmbyaw
court of compelent jurisdiction; the Note Maker, the Morigagor, or any ol therm (a) shall apply for or consent to 1he apporniment of a 7eceiver, fsiae of theredf o of the Real Estate or of 2l
or & substantial part of such Note ar’snrW’smm}mnmmwpﬂmmmmw{dﬁ.uaﬂﬂhmmmmsalum'smmmghmnayrmnpla
Mak&r'smumagm'sddﬂsaslhaymdue.[d}makaagemala%hmwﬂmﬂwbmﬂdmm[a]haMummMrWummwmﬁmsmm

an

atvaniage o any bankruplcy, 0paNzalion of iNsoivency law., Of answer admiting the mateeal jons of, of consent (0, o dalault in answering, a petiion Rled against any Noto Maker or
Morngagor in any bankrupicy, reorganization of INSOlENCY [ {10} a petition be fleG seekang kquadad or recrganization of the Note Maker, the Mortgagor, of any of Lhem d more than
ona, o the appoiniment of a recefver, nusiea or liquidator o any Note or Mortgagor or of the Real Estate o of al or a subsiantial pan of the assets of any Note Maker or Mortgagor and such pelition

shall not be dismissad within 60 aﬂarmaﬁinumw;nrui}amnﬂwadelamﬂmummﬂmmm.mmmmdwmummﬂm_ﬂmmdmw.
the unpaid balance of the Debt shall at once become due and payabls and this morgage shall be subject ko foreclosure and may be ioreciosad as now provided by law m casa of past-due mongages;
and the Mongagee shall be aulhorized 1o take possession of the Real £state and, afier giving at least -ong days nolica of the time, place and ierms of sale by publication once a week for hvee
consecutive weeks in some newspaper publishad in the county in which the Real Estale i 10 sol the Real Estate in front of the courthouse door of said county, &t public oulcry, 10 1he highest bidder
1m::ash.andtua::ﬂymeprmaadmsaidsaiaasinlmfrst.tnhaxpmn!ammﬁng.mwthﬂEmmwmm.MMImu&mﬂmﬁm
second, to 1he paymant in bl of the baiance ol the Debt in whatever order and amounis 1he may slect, whether the same shal or shalf not have hly malured at e date o saxd sale, bid no
inlerest shall be colecied heyond the day of sale; Ihivd, to the payment of any amounts that have mmmmmmmbamwhm,hmwmmpmnm.meEpmf
morigages or olher encumbrances relaled to the Real Estate, with wieres! thereon; and, lourth, the balance, ¥ any. to be paxd 1 the party of parties appearmy record io be the owner of the Real Esiale
mheﬂd&am&a,aﬂudﬂuﬁhuhmﬂdamﬁﬁ'ﬂﬂmhmﬂm.memwwmr:w wmwmmmmdmsmawmmwm
the Raal Estata ¥ the highest bidder Therefor. At the foreclosirs salke the Aeal Estate may be offered for sale and $0l0 &9 a olaring i in any other manner or d may be oflered for sale
and sold in any other manner the Morgages may slect

Tha Morigagor agrees to pay all cosis, inciuding reesonable altormeys' fees incurred by the Morigages in collacting or securing or atlampling 1o collect or sacura the Deb, or any part theredl, o n
delmdingmaﬂmpimtudehmmmdmummmanymﬂrmmmmmMMEm,mmeuwmmmmﬂmm guch fien or encumbrance,
and all cos!s incurred in the foreclosure of this mongage. ether under the power of sale contained hergin, of by vidoe of the decree of any court of competent Jrsdiction. full amount of such costs
mcunacllb}’amum shall e a pan of the Debt and shall be secured by this morpage. The purchaser ai any sach sale shall ba under no obiigation 1o see to the proper application of he purchase
morey In

‘.‘_- . - ; ) ' . .
r _."' . =" —————————————————=" o #
A p 3 _i= L ewd

wanl:gasalaher&nder,mmmw.mmmdmﬂaﬂamrrmgage.um.mmnm:um.hwhmmdmw,adaadmmﬂﬂEm.




Plural or singular words used herein fo designale the Note Maker(s} or undersigned shal mmmmmmmmmmdmﬂmmmsmw respectively, whather one of more
nesural persons, Conparalions, associalions, pannerships or olher entilies. All covenants and agreements herein made Dy ihe undersigned shall bind the heys, personal representatives, sucCessorns and
auzgng of the ungersigned; and every oplion, right and priviege herein raserved or secured fo the Mongagee meluma benefi of ﬂ'raMumgaesmmsmdassngm

IN WITNESS WHERECF, the undersigned Mortgagor has (have) executed this insirument on the cate first

.

(Seal)
av1d N. Lée
(Seal)
{Seal)
1l . Lee
(Seal)
ﬁ IN WITNESS WHEREQF, the undersigned Mortgagor has causad this instrumnent 1o be executed and aftested by s duly suthorized corporate officers on the date
rst written above.
(Name of Corporation)
ATTEST:
By:
115; .
AFFiX CORPORATE SEAL
- ACKNOWLEDGMENT FOR INDIVIDUAL(S)
Lt Ctate of ]
Ef Jelfferson County )

-
g 1, the undersignad awthorit in and for said county in said siate, heraty cedify that _ David N. Lee and wife Kelly R. lLee

oo mﬂmmge}wmmmmmmmmmum acknowledged beldore me on e day thal, bang informad p mummﬂm
Ihe same volurtardy on (he day the same bears daie

il Grenuner myhend snd oficilsesl s BLbL __deyol_ C ‘iiiiig?'
- T
mm'hmqmr/w.
Pided
NOTARY MUST AFFIX SEAL
Y (0
OF AL, SHELS
ST?EERF}}' YaAG FLE
INGTRUM 1. Deed Tax $

936 OCT 7 M o5 2.Mg Tax  10.80

£ fimp. 3 Recording Fee_T1.$Q
J%_.fi-— }lmw 4. Indexing Fee _1. Q0.

TOTAL Ad4.20

This instrument prepared by Janis Richey |I
amSouth Bank N.A.

[Namg)
P. 0. Box 11007 Birmingham, AL 35288
[Ackiress)
Consumer Mortgage - John Hand ~ 1l6th floor
5 II
{
Form 50830
te%t (Rev 11/88)
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