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MORTGAGE FORM o o | FORM 10036 Rev. (/79
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MORTGAGE

THIS IDENTURE is made and entered into this 13th day of October 19_86 by andberween
Etta Boles, an unmarried woman

(hereinafter called “Mortgagor”™, whether one or more) and Central State Bank (hereinafter called
“Morrgagee”).
WHEREAS, Etta Boles, an unmarried woman

is (are} justly indebted to the Mortagee in the principal sum of_Elewen Thousand Saven Bundred-Twenty-Four-and-65--00-1

dollars (3 11,724 .65 } s evidenced by that certein promissory note of even dare herewith, which bears interest a3 provided cherein, which is

h
Dctober 13, 1987

payable in accordance with its eerms, and which has a final maturity date of '

Thie loan isg payable in one payment of $13,043.58 due on ﬂcfbber 13, 1987.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payablé on all of said debe and on sny and al) such extensions and renawals (the sggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in She b}? County, Alabama (said real csace being hereinafier called “Real Estate'):

A parcel of land in the West 1/2 of the Southwest 1/4, Section 33, Township 21 South,
Range 2 West, Shelby County, Alabama described as follows: From the SW corner of
Section 33, run East along the Section line 298.6 feet to a fence corner post;

thence run Northerly along sald fence 820.354 feet to a fence post and the beginning
point of subject lot; from sald point, run Easterly along a fence line 574.1 feet

to the West margin of a 50-foot gravel road; thence run Northerly along said road
margin 962 feet, more or less to a point on the South line of the S5t. Regils Paper Co.
lot: run thence Westerly along said St. Regis lot line 625 feet, more or less, to

a point on the East margin of 2 field road; thence run Southerly along said field
road margin 1230 feet, more or lese, to a point where said line is intersected by

a fence; thence run Easterly along said fence to the Point of Beginning.

Situated in Shelby County, Alabama.

Central State Banll
Calera, AL 35040
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Together with all the rights, privileges, tenements, appurtenances and fixeures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
be conveyed by this morrgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that che
Mortagor is lawfully scized in fee simple of the Real Estate and has a good right 10 sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the titlé to the Real Estate unto the Mortgagee, against the
Jawful claima of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
|‘nﬂrlgil¥t (hereinafier jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereol, the Mortgages, at its option, may pay the
sarme; (2) keep the Real Estate continuousty insured, in such manner and with such companies as may be satisfactory to the Morzgagee, against loss by fire, van-
Jdalism, malicicus mischief and other perils usually covered by a fire insurance policy wirh standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance 1o be in an amount at least equal to the full insurable value of che improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacemencs therefor, shall
he delivered to and held by the Mortgagee unril the Debt is paid in full. The original insurance policy and all replacements therefar must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation 1o the Mortgagee.

The Mortgagor hereby assigns and pledges to the Moregagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
hereaker in effect which insures said imperovements, or any part thereof, rogether with &t the righr, ritle and interest of the Morigagor in and 1o cach and every
such policy, including but not limited 1o all of the Mort agor’s right, title and interest in and to any premiums paid on such hazard insurance, including alt
rights to return premiums. If the Moregagor fails to keep the Real Estare insured as specified abave then, at the election of the Mortgagee and without notice ro
any person, the Mortgagee may declare the entire Debe due and payable and chis murtgagr: subject to foreclosure, and this mortgage may be foreciosed as
hereinafier provided: and, regardless of whether the Mortgagee declares the enrire Debt due and payable and this mortgage subject ta foreclosure, the More-
LaAPCE MAY, Eur shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser ampunt as 31: Mortgagee may wish) against such
riis of loss. for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, to be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing ar reconseructin the improvements ocated on the Real Estate. All amounts spent by the Mortgages for
nsurance o for the payment of Liens shall become a debt due by the Mortgagor to the Martgagee and at once yable, withour demand upon or notice to the
Martgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morcgagee until paid ar the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mornigagee the following described praperty, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues af the Real Escate from time 1o time sccruing, whether under leases ar tenancies now exiscing or hereafter created,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under che power of eminent domain, or for any damage (whether caused by such taking or mEcrwisﬂ ro the Real Estate, or any part thereof, or vo any
rights appustenant thereto, including any award for change of grade of screers, and all payments for the voluntary sale of the Real Estate, or any part thereuf, in
Lieu of the exercise of the power of eminent domain. The Mortgagee is herchy authorized on behall of, and in the name of, the Morigagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa received, or any part thereof, after che pay-
ment of all the Mortgagee's expenses in connection with any proceeding or ceansaction described in this subpatagraph 2, including court costs and artorneys’
fers, on the Debt it such manner as the Mortgagee elects, or, at the Morigagee’s option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements incated on the Real Escate.

The Mortgagor agrees to rake good vare of the Real Estate and all improvements located thereon and not to commit or permic any waste thercon, and ar all
times to maintain such improvements in as good condition as they now are, reasonahle wear and rear excepied.

Notwithstanding any other provisian of this mortgage or the note or notes :videncing the Debt, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereot or any incerest therein.

The Mortgagor agrees that no delay or fatlure of the Morrgagee to exercise any optien to declare the Debt due and payable shall be deemed a waiver of the
Murrgagee's tight to exercise such oprion, either as to any past of present default, and it is agreed that no terms or conditions contained in this morigage may be
waived, altered or changed excepr Ey a written inscrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of irs officers.

Alter default on the pare of the Mortgagor, the Morrgagee, upon bill filed or other praper lega) praceeding being commenced for the foreclosure of this more-
gage, shall be enticled ta the appointment by any campetent court, without notice ro any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and control the Real Estate, and wich such ather powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if che Maregagor pays the Debt (which Debt includes the indebtedness evidenced by che promissory note or notes
relereed 1o hersinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renswals)
and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and incerest thereon, and fulfills all of ics
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranry or representation made in this mortgage is breached or proves
false in any material respect; [%1 default is made in the due performance of any covenant or agrecment of che Morigagor under chis morigage; {}) default is made
inn the payment to the Martgagee of any sum paid by the Mortgagee under the authoriry of any provision of this moregage; (4) the Debt, or any pant thereof, re-
mains uapaid ot maturicy, {gﬁl the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prier lien or encum-
brance thereon: {6) any statement of lien is filed against the Real Estate, o any parr thereof, under rthe statures of Alabama relating to the liens of mechanics and
materialmen {without regard te the existence or nonexistence of the debe or the lien on which such statement is based), (7) any law is passed imposing or
authorizing the impusition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such rax from the principal or
interest of the Debt., ot by virtue of which any tax, lien or assessment upon the Real Estare shall be chargeable against the owner of this mortgage; (8) any of the
stipulations concained in this mortgage is declared invalid ar inoperarive by any court of competent jurisdiction; (9) Morrgagor, or any of them {a) shall apply foor
or consent to the appaintment of a receiver, trustee or Yiquiditor thereol ur of the Real Estare or of all or a subscantial part of such Mortgagor’s assets, (b) be ad-
judicated a bankrupt or insotvent or file a voluntary petition in bankruptey, ) [ail, or admit in writing such Mortgagar's inability generally, ro pay such Morc
gagor's debis as they come due, () make o general assignment for the henelic of creditors, {e} file @ perition or an answer seeking reorganization or an arrange-
ment with vreditors or 1aking advantage of any insolvency faw, or (1) file an answer admitting the marerial allegations of, or consent 1o, or default in answering, a
pecition filed against such Moregagor in any bankruptey, reorganization or insolveacy proceedings; or (10) an order for relief or other judgment or decree shall
be entered by any court of competent jurisdiction, appreving a petition seeking biquidation or reorganization of the Mortgagor, or any of them if more than one,
ar appainting a receiver, trustee or hyuidater of any Morrgagar or of the Real %nate or of alt or a substantial part of the assers of any Morigagor; then, upon the
happening of any one ot more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and this
moregage shall be subject 1o fureclisure and may he foreclosed as.now peavided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving ac least fwenty-one days notice of the time, place and rerms of sale by publication once a week for three con-
secutive weeks in some newspaper puhlishc& in the councy in which the Real Estate is Jocated, to sell the Real Estace in front of the courthouse door of said
county, ai public outery, to the highese hidder for cash, and to apply the proveeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Rea! Eseate and foreclosing this mortgage, including a reasonable attorneys® fee: second, o the payment of any amounts that have been spent, or that it may
thenbe necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the paymenc in full of the balance of
the Deabt whether the same shall or shall not have fully matured ac the date of said sale, but mo interest shall be collected beyond the day of sale: and, fourth,
¢he balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner, The Mortgagor agrees chat the Mortgages may bid at any sale had under the terms of this mortgage and may purchase the Real
Fsate if the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for sale and sold as a whole withour first offering it in any other man-
mer OF I may Eoe offered for sale and sold in any other manner the Mortgagee may elecr.

The Mortgagor agrees to pay all vosts, including reasonable atcorneys’ fees, incurred by the Martgagee in collecting or securing or acrempting to collect or
secure the Debt, or any pare thercof, or in defending or attempring to defend the priority of this morigage againse any lien ar encumbrance on the Real Estare,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incureed in the forectosure of ths mmrgngi::, either
under the pewer of sale contained herein, or by virtue of the decree af any court of competent jurisdiction. The fult amount of such costs incurred by the Mort-
gagee shall be a part of the Debe and shall be secured by this martgage. The purchaser at any such sale shall be under no obligation 1o sec to the proper applica-
ticny of the purcfmsz money. In the event of a sale hereunder, the Morrgagee, or the owner of the Debt and mortgage, or aurtioneer, shall execute to the pur-
chater, for and in the name of the Mortgagor, a statutory warranty deed 1o the Real Estate.

Piural or singular words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this morigage. whether ane or more
natural persons, corporations, associations, parenerships or other enities. All covenants and agreerents herein made by the undersigned shall bind the heirs,
versonal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or SEEHTE'S to the Mortgagee, shall
inure to the benefit of che Morigagee's successors and assigns.

In witness whereof, the undersigned Mortgagoer has (have) executed this instrument on the date first written above.

S Ette Bolre
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S}

State of Alabama }

shelby County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Etta Boles oman

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, £ _he___ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 13th day of October 19 86

» LY
ME‘MM

Notary Public ..«

My commission expires:

NOTARY MUST AFFIXSEAL = : , " 1B
: AHvLO“E

. T, .
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ACKNOWLEDGEMENT FOR CORPORATION 1§09
State of Alabama }
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , @

corporation, is signed ro the foregoing instrument, and who is known to me, acknowledged before me on this day that_, being in-
farmned of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of . 19
|
:

* : - Notary Public

ET%TE‘?E{.}H ;;’!Hﬁg (. My commission expires:

rr:: INSTRUMENT WAS FILFD

'O 1985 OCT IS A4 IG: 17 NOTARY MUST ATFX SEAT
g

g"" S S S S y

=4 JULEE CF 2hCEace 1.Deed Tax $
- 2. Mtg. Tax [ 220
2 3. Recording Fee L:P

4 indexing Fee L

10TAL REeRD:

ﬁﬁﬁ ~ 7 & = O
g2 8 2 = Q O
el 2182 IR |RPE
= D'E"" (}r-
= S » ¢ % 2> ol
" o E %Qm
H? S G) 9 fi
5 - i | 213
o _ gg - %%m
g | Fs| § 8¢ Il | alg
o " o =
“ﬁ 2 2. ?;_ < @ %5
£ =
* g 8 ]
=

. SRR Lk e AR s g F g 4T Py gt L wm oy T rpw—— b e — e - - - w
. TN r‘..-.‘ra,-l L LA | T LI T T a e - .ot e T
" age! Tyl B L B B L. . Lt T




