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State of Alabama
Shelby County
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture is made and entered into this___13th dayof . October ,18_86 by and between
' i (hereina fter called
“Mortgagor”, whether one or more} and Nationa) Bank of Commerce of Birmingham, a national banking association (hereinafter ealled “Mortgagee™.
WHEREAS, Vernon, Inc.
is {are) justly indebted to the Mortgagee in the amount of Ten Thousand and no/100-——- ——————— - ——
———————————————— dollars($ 10,000.00  )asevidenced by that certain promissory notedated —Qttober 13, 1986

which bears intereat as provided therein and which has e final maturity date of _June 26, 1987

ook 093t 701

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any pert thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
aggregate amount of such debt and interest thereon, including any extensions and renewsls and the interest thereon, is hereinafter collectively
called *Debt™ and the compliance with all the stipulationa herein é:%ntiigad. the Mortgagor does hereby grant, bargain, sell and convey unto the

eLiby

Mortgagee the following described real eatate situated in County, Alabama {said real eatate being
hereinatter called “Heal Kptate™):

Lot 5, Block 4, according te the amended map of Woodford, as recorded in Map Book 8, page
51, A, B, C, and D, in the Probate O0ffice of Shelby County, Alabama.

Together with all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the
Horrower for the purpose of or used or u in connection with the improvements located or to be located in the Real Estate, whether such
materials, aquigment, fixtures and fittings are actuﬂlltf' located on or adjacent to the Real Estats, and whether in storage or otherwise, wherescever
the same may be located. The parnnna‘}’fro and fixtures to be conveyed and mortgaged shall include, without limitation, aft lumber and
lumber products, bricks, stones and building blocks, sand and cement, roofing material, paint, doors, windows, hardware, wires and wiring
plumbing and plumbing fixturea, air conditioni heating equipment and appliances, electrical and gas ﬂ:.lfmmt and appliances, pipes anci
piping, ornamental and decorative fixtures, and in general all building matsrials and equipment of every and character used or useful in
connection with aaid improvements.
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Together with all the rights. privileges, tenements. sappurtenances and fixtures appertaining to the Rea] Estate, all of which shall he deemed
Real Estate und conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgagee, its successors and assi forever. The Morigagor covensnta with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of Lhe Real Estate and has a good right to sell and convey the Res] Eatate a» aforssaid; that Lhe Real
Estate is free of all encumbrances, except as otherwise set forth herein. and the Mertgagor will warrant and forever defend the title to the Real
Estate unto the Mortgagee, against the lawful claims of all persons.

Thia mortgage is subordinate to that certain mortgage from

tn

deted and recorded in Volume . at page in the Probate Office
of County, Alabama.

~ The Hnrtgnﬂor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any. to disclose to the the following
information: (1) the amount of indebtedness secured by such mortgage: (2) the amount of such inde that is unpaid; (3) w» any amount

owed on such indebtednese is or has been in arrears; (4) whether there is or has been any default with to such mortgage or the indebtedness
secured t_hmhy; and {5) any other information regarding such morigage or the indebtedness secured t.heruE; which the Mortgagee may request from
time to time.

If this mortgage is subordinate to a prior mortgage, the Murtgnt_gur expressly agrees that if default ehould be made in the payment of principal,
interest or any other sum payable under the terms and proviaions of such prior mortgage, the Hnrtgaﬁee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior ge 30 83 to put the same ir;eﬁmd
atanding; and an and all payments so made, ether with interest thereon at the rate of 8% per annum or highest rate then permit by
law, whichever shall be lesa, shall be added to the indebtedness secured I:ly this mortgage. Any such smount paid Mortgagee, with interest
thereon, shall be immediately due and %ayahle; and, if such amount is not paid in full immediately by Munﬁgur. then, at the option of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in all respects a8 provided by law and by the provisions hereof.

For the purpose of further securing the ent of the Debt, the Mnrtgasgr agrees 10: (1} pay all taxes, asecesments, and other liens taking priority
over this mortgage (hereinafter j-nintj “ﬁ:im “Liens™), and if default ia made in the payment of the Liens, or any part thereol, the Mortgagee, at its
option, may pay the same; (2) keep the Real Eatate continuously insured, in such manner and with such compenies as may be satisfactory to the

artgages, againat loss by fire, vandalism, malicioua mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, payable to the Murtgaﬁ%e. ad its interest may & r: such insurance to be in an amount sufficient to cover
the Debt and the indebtednesa secured by any prior mortgage. The original insurance policy and all replacements therefor, shall be delivered to and
held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be cancellad without the insurer giving st
least fifteen days prior written notice of such cancellation to the Mortgages at the following address: National Bank of Commerce of Birmingham,

P O.Box 10888, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in sffect which insures said improvements,
ot any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such , including but not limited to
sl of the Mortgagor's right, title and interest in and to EHF premiume paid on such hazard insurance, including all rights to return premiuma. If the
Mortgegor faile to keep the Real Eatate insured as specified above then, at the election of the Mo and without notice to any n, the
Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
provided: and, regardiess of whether the Mortgagee declares the entire Debt due and pavable and thia mortgage subject to foreclosure, the Mortgagee
maey, but shall not be obligated to, inaure the | Eatate for its full insurable value {or for such lesser amount as the Hurt.gml::ﬁee may wish) againet
such risks of loss, for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collacted, to be credited agrinst the Debt
or. at the election of the Morigagee, sur.:lf proceeds may be used in repairing or reconstructing the im ts located on the Real Estate. All
amounts spent by the Mnrtﬁ:lgae or ineurance or for the payment of Liens shall become & debt due by Mortgagor and at once paysble, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgegee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be lees. |

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pladges and assigns to the Mortgagee as
further security for the payment of the Debt tﬂa following rights, claims, renta, profita, issues and revenues:

1, all renta, profits, issues, and revenves of the Real Estate from time to time ing, whether under leases or tenancies now existing
or hereafter created, reserving to the Mortgagor, ec long as the Mortgagor is not in default hereunder, the right to receive and retain
such renta, profite, issues and revenues; |

2. all judgments, awards of damsges and settlementa hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for eny damage (whether caused by such taking or otherwise) to
the Real Estate, or any part thereof, or to any righta appurtenant thereto, including any award for Ehlﬁ!!: of grade of streets, and all
ﬂymenta made for the voluntary sale of the Eatate, or any part thereof, in lieu of the exercise of the power of eminent domain.

e Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to exacute and deliver valid acquittances for, and
agpaal from, any such judgments or awards. The Hurtgatfee may apply all such sums so received, or any part thereof, afier the payment
of all the Mortgagee’s expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any part thereof Bo received may be releassd or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate.

MMnrtmnrngmtuuhgmdumnftheﬂaa]Euumnndnﬂhnpmmmtlhcamdthmmdmttammmitnrpermit any waste therson,
d at al) times to maintain such improvements in as good condition as they now are, reasonable wear and tear :

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is sold, conveyed or tranaferred, wi t the Mortgagee's prior written consent, the Mortgagee may, at iis option, declare the Debt
immediately due and payable; and the Mortgagee may, in its sole discretion, require the payment of » higher rate of interest on the pnmuhl‘pnnmpnl
partion of Jle Debt an e condition to not e:erciam%sunh option to accelerate the Debt. The Mortgagor agrees that the Mortgagee may, ift url.gﬁgu
desires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt

or [2) protecting the security of this mortgage.

The Mortgegor agrees that no delsy or fuilure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed & waiver
of the Mortgagee's right to exercise auch option, either as to any past or present default, and it is agreed that no terms or conditions contained in this

Ent;:;t% : ‘g‘ may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

After default on the of the Mortgagor, the . upon bill filed or other proper lagnl proceeding being commenced for the foreclosure of
this mortgage, shall be entitled to the appointment by any com t court, without notice to any party, of a receiver for the rents, issues and
profita of the Heal Estate, with power to lease and control the Real te, and with such other powers as may be deemed necessary.
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Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtadness evidenced by the promissory note or notes
referred to hereinbefore and any and all exteneions and renewals thereof and all interest on said indebtedness and on any and all such extensions and -
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance iums, and sums due under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any
warranty or representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any
covenant or a ent of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provieion of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Real Estate mes endangered by reason of the enforcement of any prior Llien or encumbrance thereon; (8) any statement of lien is filed against
the Real Eatate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement is based); (7 any law is passed impoaing or authorizing the imFoaitiun of an{’ specific
tax upon this mortgage or the Debt or permitting or nuthnrlzmgethe deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable againat the owner of this mortgage; }ﬂ} any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
to the appointment of & receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Hm‘tqggnr': assets, (b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in hankrupuﬂ; {c) fail, or admit in wntlaﬂluch Mortgagor's inability Epnerallr to pay
such Mortgagor's debts as they come due, {d) make a genersl assignment for the benefit of creditors, {e) file a petition or sn anawer seeking reorganiza-
tion or an arrangement with creditors or taking advant.agﬁnf any insolv law, or () file an snswer admitting the material allegations of, or consent
to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or inso proceedings; or (10) an order for
relief or other judgment or decree shall be entered by eny court of competent ]unadmtlnnl.ul:ﬂprwmx a petition g liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing e receiver, trustee or liquidator of any i!mormgor or of the Real Estate or of all or a
aubatantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
balance of the Debt (which includes principal and acerued interest) shall at once become due end payable and this mortgage shall be subject to fore-
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shell be luthnnzes to take possenaion of the
Real Eatate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three consecutive weeks
in some newapaper published in the county in which the Real Estate is located, to sell the Real te in front of the courthouse door of said county,
at public outery, to the highest bidder for cash, and to npplr the proceeds of said sale an follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable atiorney’s fees (provided, howevar, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1973, such attorney's fees shall not exceed 15% of the unpaid t after default and referral to an sttorney not a
salaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
does not & $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
premiums, Liens or other encumbrancea, with intereat thereon; third, to the payment in full of the balance of the Debt (which incl principal and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
eale; and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The rl:gagor Teu that the Moﬁ:gea may bid at any sale had under the terma of this
mortgage and may purchase the Real te if the higheat hidder therefor. At the foreclosure the Real Estate may be offered for sale and sold as
a whole without first offering it in any other manner or it may be offered for sale and scld in any other manner the Mortgagee may slect.

The Mortgagor agrees to pay all eosits, including rensonable attorney's foes (nok exceoding 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of tha Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 19785, and no such attorney’s foes
shall be collectible if the ori principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortga
against any lien or encumbrance on the Heal Estate, unleas this mortgage 1» herein exp y made subject to such lien or encumbrance; and/or
nﬁ costs incurred inthe foreclogure of this mortgage, either under the power of sale contained herein, or by virtus of the decree of any court of
: competent jurisdiction. The full amount of such coats incurred by the agea shall be a part of the Debt and shall be secured by this mortgage.
- 'Iﬂ‘.!lle ﬁoun:hnner at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,

e

(=3 ) Rr:Er aa, or the owner of the Debt and mortgage, or auctioneer, shall executa to the purchaser, for and in the name of the Mortgagor, a deed
o tothe 178

Plura! or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
pne or more natural persons, corporations, associations, partnersﬁips or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assgigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

The said indebtedness of § 10, 000, 00 which is secured hereby is being advanced by mortgagee to mortgagor in accordance
with a construction loan agreement of even date herewith, the terms of which agreement are incorporatad as a part hereof, In the svent of defaultin

the terma of said agreement, or any other contract or agreement batween mortgagor and mortgagee, such default shall be an event of default
entitling the mortgagee herein to foreclose this mortgage in accordance with the terma hereof.

03
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In witness whereof, the undersigned Mortgagor has thave) executed this instrument on the date first written above.

VERNON, INC.

Carl T. Culverhouse, 1ts President
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This instrument prepared by:
Name: David W. Farr
Address: _ National Bank of Commerce .
P, O, Box 106486 —
Birmingham, Alabama 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

County .

1, the undersigned suthority, a Notary Public, in and for said county in said atate, hereby certify that

whose name(s) as (general) (limited) partner(s) of
a (n) {general) (limited)
partnership, and whose name(s} in (are) signed to the foregoing inatrument, and who is (are) known to me, acknowledged before me on this day that,
heing informed of the contenta of said instrument, (he) (she) {they), as such partner(s), and with full authority,
executed the same voluntarily for and as the act of aaid partnership.
Given under my hand and official seal this day of 19
AFFIX NOTARIAL SEAL =
Notary Publie
My commission expires:
)
= ACKNOWLEDGMENT FOR INDIVIDUAL(S)
LR }
ZState of Alabama
&R
5 County E 3
pr 4
E [ the undersigned authority, in and for said county in said state, hereby certify that - . g E
ra e ————
whose namel(s) is {are) signed to the foregoini ingtrument, and who is {are} known to ~ E
me, scknowledged before me on this day that, being informed of the contents of said instrument, (heXsheXthey) executed the same voluntarily on o
the day the same beara date. o
Given under my hand and official ﬁeal this _____¢ . day of | 19 ‘
S TR AU I [P TL AR TI
AFFIX NOTARIALSEAL' 417 0F 8L 8. e o .
g open T T T Notary Public 2
RO R A S
IKS vy ' My commission expires: :
: 24 Deed Tax $ —
gg6 0CT 15 P 3 1 Y
) 2. Mig. Tax Zé?—
CF *’Wﬁ”‘ ging Fee/d. 2 2.
e CRNOWLEDGMENT FOR CORPORATION 3, Recording ~ <
© Alab 4. \ndexing Fee = @
State of Alabama 0
oL etk E

Jefferson County

[ the undersigned authority, in and for said county in said state, hereby certify that Carl T. Culverhouse
whose name as __President of _
a corporation, is signed to the foregoing instrument, and who is known to me, ackno
on thia day that, being informed of the vontants of said instrument (heXshe), as such officer, and with full authority, exacuted the-same
for and a8 the act of sad corporation. ©

":_f‘-

Ciiven under my hand and official aeal this 13th  geyof _Oct ober .19 a6
P.FFH": NOTARIAL SEAL h
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