MORTGAGE FORM ANSOUTH - | FORM 100-% Rev. 1/7%__|

State of Alabama }

4_Lhe_l.by County.
THIS IDENTURE is made and entered into this 6th day of October 19 B¢ by and between
Kirk Alan Epstein an unmarried man
thereinafier called “Mortgagor”, whether one or more) and RII'ISD'thh_ EEH]:E N.A. ' _ (hereinafer called
“"Mortgagee™). a national banking association

WHEREAS, Kirk Alan Epstein

is JRG) justly indebted to the Mortagee in the principal surn of Thirteen thousand five hundred and 00/100=--

dollars {$ f - 00 } as evidenced by that certain promissory note of even date herewith, which bears intersse as provided therein, which is
payable in accordance with its terms, and which has s final maturity date of Octo DEI 9, _]ig_' 2 '

the portion of said face amount representing the amount financed belng
$13,365.00. |

NOW, THEREFORE, in consideration of the premises, and ro secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such exrensions and renewals (the aggregare amount of
such debt and interest thereon, including any extensions and renewals and the interest therson, is hersinafrer collectively called "Debt™) and the compliance

wich all the stipulations herein centained, the Mortgagor does hereby grant, bargain, sel) and convey unro the Martgagee, the following described real estace,
situaced in Shelby County, Alabama {said real estate being hereinafter called “Real Escare™:

A tract of land situated in ghe NE % of NW % of Section 1,
Township 20 South, Range 2 West more particularly described
as commencing at the NE corner of NE 4 of NW % of Section 1,
Township 20 South, Range 2 West; thence South along the East
boundary of said %-% Section 356 feet to the North houndary
of the right of way of Shelby County Highway #l1l; thence
Southwesterly along the North boundary of said right of way
659 feet to the point of beginning of the lot herein described,
€ - and which said point constitutes the 8SW corner of the H. E.
EE; Huppert lot; thence North along the West boundary of H. E.
— Huppert lot 520 feet to a point; thence Southwesterly and
= parallel with the North boundary of said highway right of way
264 feet; thence South and parallel with the East boundary
§ of the lot herein described 520 feet to the North boundary
of said highway right of way; thence Northeasterly along the
North boundary of said highway right of way 264 feet to
g point of beginning.

Situated in Shelby County, Alabama.

FILE ALL, PAPERS IN SHELBY CQUNTY.
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Togecher with ell che rights, privileges, tenements, appurtenances and fixtures sppertaining to the Real Estate, afl of which shall be deemed Real Estate and shail
be conveyed by this morcgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thac the

Mﬂrtafr is lawfully seized in fee simple of the Real Estate and has a good right o sell and convey the Real Escate as aforesaid; that the Real Eatate is free of all

encumbrancss, unless otherwise set forth above, and the Mortgagor will warrant angd forever defend the title to the Real Estate unto the Mortgagee, ageinst the
lawful claims of all persons.

~ For the purposc of further securing the payment of the Debr, the Mortgagor agrees to: {1) pay al! vaxes, assessmencs, and other liens taking priority over this
rnﬂrtgﬂgt {hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, ot any part thereof, the Mortgagee, at its option, may pay the
same, (£) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loas by fire, van-
datism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improverents located on che Real
Estate unless the Morcgagee agrees in writing that such insurance may be in a jesser amount. The original insurance policy and al! teplacements therefor, shall
he delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements ehevefor must provide that they may
not be canceled without the insurer giving ar legst fifteen days prior written notice of such cancellaticn 1o the Mertgagee.

The Mortgagor hereby assigns and pledges to the Morrgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now ot
hereafier in effect which instres said improvements, or any part thereof, togecher with all the right, title and interest of the Mortgagor in and to cach and every
such policy, including but not limited o all of the Mortgagor's right, title and intergst in and o any premiums paid on such hazard insurance, including all
rights to return premiums. If che Mortgagor fails to keep the Real Estate insured as specified above then, at the clection of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and chis mortgage subject to foreclosure, and this mortgage may be foreclosed 8s
hereinafret provided; and, regardless of whether the Mortgagee declares the entire Dretbre gu: and payable and this mortgage subject to foreclosure, the Mort-
gAgee may, Eut shall not be cﬁali ated 1o, insure the Real Estate for its full insurable value lor for such lesser amount as the Morcgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the elecrion of
¢he Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estare. All amounts spent by the Maorigagee for
insurance or for the I:ta-frnent of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once anahle. without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this moregage, and shall bear interest from date of payment by the Morcgagee untit paid at the rate provided in
the promissory note or notes referred to hercinabove.

As further security for the payment of the Debr, the Martgagar hereby assigns and pledges to the Mortgagee the following described praperty, rights, claims,
rents, profits, issues and revenues:

Y = ’ - - - r 1 1 L] -
l. all rents, profits, issues, and revenues of the Real Estate from timé to time acceuing, whether under leases or tenancies now existing or hereafier created,
reserving to the Mortgagor, so jong as the Mortgagor is nor in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settleménes heceafcer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
cherfof - inder the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rightThppurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercite of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid acquirtances for, and appeal from, any such judgments or awards. The Mortgagee may a pty all such sums so received, or any part thereof, afier the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction dﬁcriu in this subparagraph 2, including court costs and attorneys’
fees. on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire ameunt, of any part thereol, 5o received may be released ot
may-be- }lscd to rebuild, repair or restore any or alt of the improvements located on the Real Escace.

ThE Mortgagor agrees 1o (ake good care of the Real Estate and atl improvements located thereon and not to commit or permit any waste thereon, and at all
timgs 10, maintain such improvemerts in a3 good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of rhis mortgage or the note or notes evidencing the Debt, the Debe shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Martgagor agrees chat no delay or failure of the Mortgagee to exercise any apeion to declare the Debe due and payable shall be deemed a waiver of the
Mortgagee's right o exercise such uEt ion, either as to any past ar present default, and it is agreed that no terms or conditions conta ned in this mortgage may be
waived altered or chahged except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After defzult on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
%{'&ﬂﬂ, shail be entitled 1o the appointmert by any competent court, withaut notice to any parcy, of @ receiver for the rents, issues, revenues and profits of the
aal Estate, with power 1o lease and control the Real Escare, and with such other powers a3 may be deemed necessary. :

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes che indebtedness evidenced by the promissary note or notes
ceferred o hereinbefore and any and al! extensions and renewals chareof and all interest on sald indebtedness and on any and alli such extensions and renewals)
and reimburses the Morigagee Lr any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and {ulfills 3l of ics
obligations under this mortgage, this conveyance shall be null and veid. Buc if: {1} any warcanty or representation made in this morrgage is breached or proves
false in any material respect; [%} default is made in the due performance of any covenant or agreement of the Mortgagor under chis mortgage; {3) defaule is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: (4) the Debt, or any part thereof, ve-
mains unpaid ar marurity; (3) the interest of the Mortgagee in EEE Real Estate becomes endengered by reason of the enforcement of any prior lien or ¢ncum-
hrance thereon; (6) any staternent of lien is filed against the Real Estate, or any part thercof, undet the statuces of Alabama relating to the liens of mechanics and
materialmen {without regard to the existence or nonexistence of the debt or the lien on which such stacement is based); {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage o the Debt or permittitsg or suthorizing the deduction of any such tax from the principal or
‘ncerest of the Debt, or by vircue of which any tax, lien or assessment upon the Real Estate shall be ch:‘;Ecable against the owner of this mortgage; (B} any of the
stipulations contained in this morigage 1s declared invalid or inoperative by any court of competent jurisaiction; (9) Mortgagor, or any of them (a} shall apply for
or consent to the appeintment of a receiver, trustee or liquidator ‘hereof or of the Rea! Estate or of all or a substanciat part of such Mortgagor's assecs, {b} be ad-
judicated a bankrupt or insolvent or file a voluntary petition in hankruptcy, &} fail, or admit in writing such Morigagor's inabilicy genera!fo, to pay such Mort-
gagor's debis as they come due, {d) make a general assignment for the benefit of creditors, fe) file a petition or an answer seeking reorganization or an arrange-
aent with credirors or taking advantage of any insoivency law, or (f) file an answer admitcing the material sliegations of, or consent to, or default in answering, a

ctition filed against such Mortgagor in any bankruptey, rearganization er insolvency proceedings; or {10) an order for relicf or other judgment or decree shall
Ec entered by any court of compecant jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, ot any of them if more than one,
ar appointing a receiver, trustee or liquidaror of any Mortgagor or of the Real %Hatt or of all or a substantial pare of the assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debx shall ar once become due and payable and this
maortgage shall be subject 1o foreclosure and may be foreclosed 2s.now provided by jaw in case of pasc-due mortgages. and the Morigagee shall be auchorized ro
take possession of the Real Estate and, afrer giving at least twenty-one days natice of the time, place and rerms of sale by publicarion ance a week for three con-
cecutive weeks in some newspaper published in the county in which the Real Estate is located, to sclt the Real Estate in front of the courthouse door of said
caunty, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Rea! Escace and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paving insutance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Deht whether the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collected beyond the day of sale; and, lourth,
the balance, if any, to be paid to the party or partics appearing of record ro be the owner of the Real Estate ar the time of the sale, after deducting the cost of
ascertaining wha is such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Eccate if the highest bidder therefor. Ac the foreclosure sale the Real Estate may be offered for sale and sold as & whole withou first offering it in any orther man-
ner Of it may E: offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in coliecring or secuning or artempting to collect or
secure the Debt, or any part thereof, or it defending or actempting to defend the priority of this morigage ageinst any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subjece to any such lien or Encumm-ante; and/or all costs incurred in the foreclosure of this mortgage, either
under the power n?aa\: contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, o auctioneer, shall execute to the pur-
chaser, for and in the name of the Morrgagar, 4 starutory warcanty dctdg to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether onc or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
nersonal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Moregagee, shall
inure 10 the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {general) (limited) partner(s) of

a (n)

me on this day that, being informed of the contents of said instrument, __he___ as such _
and with full authority, execuced the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of

sook 293 ruce 695

partnership, and whose namels) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before

{general) (limited)

partner(s),

., 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by
Janis Richey

AmScouth Bank N.A.

P, 0. Box 11007

Birmingham, AL 35288
(for Paul Huckeba/John Hand Lobby)
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ACKNOWLEDGEMENT EOR INDIVIDUAL(S)

State of Alabama }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Kirk

whose name(st isxey signed to the foregoing instrument, and who is {a¢® known
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the sa

Given under my hand and official seal this (:’t‘hclrwr of October , 19

86

to me. acknowledged before me on this day

me bears date.

B ~ y Pu TR A ) )
Wom) . _ i ai ety
—p) - My commission expires: QL Yy {ON }.
o | | - MY COMMISSION EXPIRES MARCH 31, 1988 - "5,
< STy
L NOTARY MUST AFFIX SEAL S
& -.
-
e ACKNOWLEDGEMENT FOR CORPORATION
g '
State of Alabama } |
County }
1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that \
whose name as of —2 |l
corporation, is signed to the foregoing instrument, —od who is known to me, acknowledged before me on this day that, being in-

tormed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same volu

as the act of said corporation.

ntatily for and

Given under my hand and official seal this day of , 19
g Lo i I
= Notary Public

f....? My commission expires:
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