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NAME:

Suite 1007 - Colonial Bank Building

ADDRESS: ham, Alabama 35203-40

MORTGAGE — ALABAMA TITLE CO., INC., Birminghom, Alabama

State of Alabama
SHELBY COUNTY

Brofm All Mlen By These Presenis, that wheress the wndersigned A & M _REAL ESTATE, INC.

justly indebted toMary Henderson Waite,Nell Dexter Waite/, Rngeﬂrt Shelley Waite,

| ITI and Nell D. Waite ,
in the sum of EYGHT HUNDRED EIGHTEEN THOUSAND AND NO/100 ($818,000.00) DOLLARS

evidenced by '8 promissory note 0f even date payable with interest at 9% with
right of prepayment.

and whereas it is desired by the undcrkign:d to secure the prompt payment of said indebtedness with interest when
the same falls due,

Notw Therefore In consideration of the sald indebledness, and to secure the prompt payment of the same at
matﬁfity, the undersigned, A & M REAL ESTATE, INC.

do, o1 , Mereby grant, bargain, sell and convey unto the saigMary Henderson Waite,Nell Dexter
Waite], ert Shelley Waite, II1 and Nell D. Waite
(hereinafter called Morigagec) the following described real property situated in
Shelby County, Alabama, to-wit: n )
The property 1s described in the attached document marked
"Exhibit A" which is incorporated herein and made a part s
hereof, subject to easements and encumbrances of record. S
The proceeds of this loan have been applied toward the f.':,f

purchase price of the property described herein conveyed
to mortgagor simultaneously herewith. This is a purchase

money mortgage.

L

The document marked "Exhibit B" which is attached hereto
and made a part hereof is an agreement by and between the
parties hereto regulating the parcial rTeleases of the
property subject to this mortgage.
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Said property is warranted free from all incumbrances and against any adverse claims.

TO HAYE AND TO HOLD the sbove granted premises unto the sald Morigagee forever; and for the purpose of further securin
the plrmilnt of sald indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said prtmhu',
:”g ;h*}; d f’f‘“" be made in the payment of same, said Mortgages has the option of paying off the same; and to furiher secure said
naebtedness, the undersigned agrees to keep the improvements on sald real estate Insured ageinst loss or damsge by fire, Hghtning
:ém tornado for the reasonable insurable value thereof, in companles satisfactory to the Mortgigee, with loss, If any, paysble to sald
M“"“‘"r 13 ;"“’ interest of said Mortgages may appear, and promptly to deliver said policles, or any renewals of said poiicies, to stid
Mﬂf!ElEH: and |If undersigned fall to keep stid property insured as above specified, or fil to deliver said Insurance polictes to said
_ ?”E‘ﬂ" then sald Mortgagee has the option of insuring said property for said sum for the benefit of said Mortgagee, the policy, it
“ollected, to be credited on said Indebtedness, less cost of collecting same; ali amounts so expended by said Mortgagee for taxes, as-
sessments or Insurance, shall become a debt to sald Mortgagee, additional to the debt bereby specially secured, and shall be covered
by this mortgage, and bear interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon condition, however, that If the sald Mortgagor pays sildindebtedness, and reimburses sald Morigagee for any amounis Morl-
kagee may have expended for taxes, sssessments and insurance, and the interest thereon, then this ﬁﬂﬂi‘lj’ﬁﬂtl ta be n'rﬂl and vold, but
‘““t“]th dﬂ‘;‘“ h"-;'“d'-'* in the payment of £ny sum expended by the said Mortgagee, or should sald Indabtedness bhereby secured, or any
g:’ ‘5“- or the interest thereon, remain unpaid at maturlly, or should the !nterest of sald Mortgagee 1o sald property become In-
t ’;“"' by reasoh of the enforcement of any prior lien or In¢umbrance thereon, 30 as 10 endanger tha debt hereby secured, or if any
statement of len is filed undey the Statutes of Alabama relating to the liens of mechanics snd materlalmen without regard to form
'“}ﬂ ?“"“" of such statement and without regard to the existence or non-existence of the debt of any part thereof or of the Hen on
: ¢ ;“‘h statement Is based, then In any one of sald events, the whole of sald indebtedness hareby secured shall st once become

ue iand payable, and this mortgage de subject to foreclosurs &s now provided by lsw in case of past due mortgages, and the :3ld Mori-
gigee shall be anthorized to take possession of the premises hereby conveyed and with or without first taking possession, after glving
Lw;n‘tiy-una days notice by publishing once & week for three consecutive weeks, the time, place and terms of sale, fn some newspaper pub-
Hs e 1;: sald County and State, to sell the same in lots or parcels, or en masse, a3 Morigagee may deem best, in front of the Court
;’“;‘ ';‘iﬂ; In said County, at public outery, to the highest bldder for cash and » Ply the proceeds of said yale; First, to the expense
Oy dvertising, selling 2nd conveying, Sncluding a reasonable attorney's fee; Second, to the pavinent of any amounts that may have
€en expended, or th_lf it may be necessary then fo expendad in paying insurance, taxes, or other incumbrances, with interest there-
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en; Third, to the payment of sald indebtedness In full, whether the same shall or shall not have fully matured, st the date of sald
sale, but no interest shal]l be collected beyond the day of sale; and Fourth, the remainder, if any, {o be turned over to the said Mort-
gigor; and the undersigned, further agree that siid Mortgagee may bld at said sale and purchase sald property, if the highest bidder
therefor, a3 though a stranger hereto, and the person acting as auctioneer at such sale is hereby szuthorized afid empowered to cxe-
tute a deed to the purchiser thereof in the name of the Mortgagor by such suctloneer a3 agent, or attorney in fiet, and undersigned

further agree to pay 1 reasonable attorney's fee to sald Mortgagee for the foreclosure of this morigage in Chancery, should the same
be so foreclosed, sald fee to be 2 part of the debt hereto secured.

It is expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corperatlon named as grantee or grantees in the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage |3 hereby expressly conveyed snd granted to the heirs, and agents, and assigns, of said Mortgsgee, or to the successors and
igents and assigns of said Mortgagee, If 1 corporition,

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 6 day of October 19 86
WITNESSES: A & M REAL ESTATE, /INC.

BY:

Seal)

Micgael Mahon, President
(Seal)
— (Seal)
(Seal)
- — T ——
STATE OF | .
) General Acknowledgement
County |
I, the undersigned, , 4 Notary Public 1n and for sald County in sald 3tate,
hereby certily that
whose nama signed to the foregolng conveyancs, and who known to me, scknowledged before me on this day, that being In-
— - |
formed of the contents of the conveyance executed the same voluntarily on the day the same bears date. ""'I 1
- R W
Given under my hand and officlal seal this day of 19 A
Notery Public.
rerr— R R R R T e S
v
-
STATE OF ALABAMA Corporate Acknowledgement
COUNTY OF Sty Jollevson
1 the undersisned a Nniary Public in and for said Cﬂ"l.lﬂty, in
said State, hereby certify that Michael Mahon
whose name as President of A & M REAL ESTATE, INC.

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
Jday that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of sazid corporation.

Given under my hand and official saal, this the 6 day of { OCTO - , 1986.

Notary Public

This Form Furnished By
ALABAMA TITLE CO., INC.

615 North 21st Street

MORTGAGE

Birmingham, Alabama

Return to
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A  tract of Jland lyving in the SK 1/4 of Section 31, Township 19
South, Range 2 West, Shelhy County, Alabama, being more
particularly described as follows.

Commencing at the SW corner ot the SE 1/4 of Section 31, Township
18 South, Range 2 West, Shelby County, Alabama; thenge easterly
along the south line of said quarter section 1,8286.71 feet to a
point, thence tourn a right interior angle of 57 degrees 06’ 07"
and run northwesterly 399.97 feet to a point on the north right-
of -way lina of Oalk Mountain Park Road, said point being the point
of beginning: thence rcontinue along the previous 1line, the
southwest property line, run 1,220.80 feet to a point on the
southeast right-of-way line of Alabama Highway No. 119, being 100
faet southeasterly of the centerline of said highway, thence turn
a left interior angle of 88 degrees 41' 21" and run northeasterly
and parallel to said highway centerline 253,07 feet to a point
that is 100 feet southeasterly of and at right anglea to the
centerline of Alabhama Highwavy No. 119, station 37+00; thence
turn a left interior angle of 1BH degrees HT7’ 50" &and run
northeasterly 103.08 feet to a point which is 125 faet
. southeasterly of the centerline of Alabama Highway No. 119 at
Station 38+00; thence turn a left interior angle of 194 degrees
02' 10" &nd run northeasierly and parallel to said highway
canterline 400 feet to a point that is 12H feet southeasterly of
and at right angles to the centerline of Alabama Highway No. 119
at station 42+00; turn a left interior angle of 117 degrees 13’
27" and run southeasterly 153.02 feet to a point that is 550 feet
southwesterly of and at right angles to the centerline of Project
No., I1-65-2~(37) at station 265+50 thence turn a left interior
angle of 168 degreaes 33' ¢§" aud run southeasterly 188.48 feet to
a point that is 420 feet southwesterly of and at right angle to
the centerline of said proilect at station 264+00; thence turn a
left interior angle of 167 degrees 53’ 47" and run southeasterly
228.25 feaet to a point that is 310 feet southwesterly of and at
right anglea 1o the centerline of said highway project at station
262+00; thence turn a left interior angle of 187 degrees 52' 50"
and run sontheasterly 266.08 feet to a point that is 240 feet
southwesterly of the left lane of said highway project at station
260+17.9; thence turn & left interior angle to a chord of 171
dagrees 40' 26" and run southeasterly along a curve to the right
(concave southwesterly) having a radius of 3,579.72 feet,
parallel to the left lane, a chord distance of 204.19 feet to a
point that is 240 feet southwesterly of and at right angles to
the left lane of said highway project at station 258+00; thence
turn & left interior angle from the chord of 189 degrees 37’ 51"
and run socutheasterly 96.08 feet to a point that is 220" westerly
of and at right angles 1o the left lane of said highway prolect
at station 2567T+00; thence turn a left interior angle to a chord
of 163 degrees 51’ 36" and run scuthwesterly along a curve to the
right (concave northwesterly) having a radius of 3,5688.72 fesat,
parallel 1o the left lane, a chord distance of 423.84 feet to a
point that 1s 220 feet northwesterly of and at rvight angles to
the left lane of sald highway project at station 252+50; thence
turn a left interior angle of 128 degrees 46' 43" from the chord :
and run southwesterly 136.51 feet to & point that is 320 feet
northwestierly of and at right sngle to the left
highway project at station 251 +50;
angle of 1386 degrees 20° 47"
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lane of said
thence turn a left interior

and run northwesterly 170 feet to a
point that is 490 feet northwesterly of and at right angles to

the left Jane of said highway project at station 251+50: thence
turn a Jeft interior anglia of 174 degrees 48*' 5§*" land ‘run
northwesterly 216.14 fest to the poeint of Dbeginning, making a
closing left interior angla of 134 degrees 38’ éﬂ" to the
southwest property line: and cﬂntaininé 24.02 mcres more or
lesas, l

LESS AND EXCEPT THAT AREA DESCRIBED AS PARCEL I AND CONTAINING -

TWO (2) ACRES, MORE OR LESS , DESCRIBED AS FOLLOWS:

EXHIBIT A page 1 of 2 pages
«
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PARCEL 1

A tract of land lying in the SE 1/4 of Section 31, Township 18
South, Range 2 West, Shelhy County, Alabama, being more
particularly described as follows:

Commencing at the 8W corner of the SE 1/4 of Section 3f, Township
19 South Range 2 West., Shelby County, Alabama; Thence easterly
along the south line of said quarter section 1,826.71 feet to a
point; thence turn a right. interior angle of 57 degrees 00’07"
and run northwesterly 1,620.77 feet to a polnt on the southeast
right-of-way Jine of Alabama MHighway No. 119, being 100°
southeasterly of the centerline of sald highwayv:, thence turn a
left 1interior angle of 88 degrees 41'21"” and run northeasterly
and parallel to sald highway centerline 253.07 feet to a point
that 1is 100 feet southesasterly of and at right angles to the
centerline of Alabama Highway No. 119 at station 37 +00;, thence
turn a left interior angle of 1685 degrees bHT7'H0" and run
northeasterly 103.08 feet to a point which 1is 1256 feet
southeasterly of and at right. angles to the centerline of Alabama
Highwavy No. 118 at station 38+00: thence tuarn a left 1interior
angle of 194 degrees 02’10" and run northeasterly and parallel to
said highwavy ceanterline 150 feet to the Point of Beginning, a
point which 18 125 feet southeasterly of the centerline of
Alabama Highway No. 119 at station 39+50; thence continue on the
previous line, parallel teo said highway centerline, 250 feet to a
point that 1is 125 feet scutheasterly of and at right angles to

the centerline of Alabama Highway No. 119 at station 42+00;

thence turn a left interior angle of 117 degrees 13’ 27" and run
southeasterly 183.02 feet 1o a point that _1is 550 feet
southwesterly of and at right anles to the centerline of Project
No. 166-2-(37) at station 265+50; thence turn a left IiInterior
angle of 168 degrees 33'256" and run southeasterly 198.49 feet to
a polnt which i1s 420 feet southwesterly of and at right angles to
tha centerline of sald highway project at station 264+00; thence
turn a lefi IJinterior angle of 187 degrees D3'-4T7" and run
southeasterly a distance of 13.18' to a point that is on the line
between the prevoiug point and & point which 1is 310 feet
southwesterly of and at right angles to the centerline of saild
highway project. at station 262 + (00; +thence turn a left Iinterilor
angle of BF degrees 19°'21", leaving said highway, and run

southwesterly 240.25 feet to a point; thence turn a left interior

angle of 111 degrees 34'59" and run northwesterly 365.87 feet to
the point of beginning and making a closing left interior angle
of B8 degrees 25'01":; contalining 2.0 acres, more or less,

EXHIBIT A page 2 of 2 pages




EXHIBIT B

Notwithstanding other provisions contained in this mortgage,
the undersigned mortgagees (such designation shall imclude
their beirs, personal representatives and assigns) will
execute partial releases of this mortgage, releasing real
property from the operation hereof, according to the
following schedule: |
a) With the exception of the property described in
the attached document marked "Exhibit 1" which 1is
incorporated bherein and made a part hereof the
mortgagees, upon payment on the principal debt of
THIRTY-ONE THOQUSAND FIVE HUNDRED THIRTY AND NO/100
($31,530.00) DOLLARS per acre, or a portion thereof,
on a pro rata basis, shall release from the operation
of this mortgage such real property as chosen by the
mortgagor. With each payment the mortgagor shall
designate the property to be so released together with
a survey thereof.

-
o

The real property described in the attached document
marked "Exhibit 1" which is incorporated herein and
made a part hereof shall also be subject to a release
from the operation of this mortgage according to the
following terms: The mortgagees, upon payments on
the principal debt of SEVENTY-FIVE THOUSAND SEVEN HUNDRED
FOURTEEN AND 29/100 ($75,714.29) DOLLARS per acre,
or a portion thereof, on a pro rata basis, shall release
from the operation of this mortgage such real property

pook U9 et 691

from this parcel as chosen by the mortgagor. With
each payment the mortgagor shall designate the property
to be 80 released together with a survey thereof.
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Parcel II

A +tract of land lying in the SE 1/4 of Section 31, Township 19
South, Range 2 West, Shelby County, Alabama, beling more
particularly described as follows:

Commencing at the 8SW corner of the SE 1/4 of Section 31, Township
19 South, Range 2 West, Shelby County, Alabama; Thente easterly
along +the south 1line of sald quarter section a dlstance of

1,826.71 feet to a point; thence turn a right interior angle of

57 degrees—-00’-07" and run northwesterly a distance of 1.820.77
feet to a point on the southeast right-of-way line of Alabama
Highway No. 118, being 100’ southeasterly of the centerline of
said highway: thence turn a left interior angle of 88 degrees-
41°-21* and run northeasterly and parallel +to said highway
centerline a distance of 253.07 feet to a point that is 100 feet
southeasterly of and at right angles to the centerline of Alabama
Highway No. 119 at Station 37+00; thence turn a left interior
angle of 165 degrees-57’'-50" and run northeasterly a distance of
71.99 feet to the Point of Beginning; thence continue along the
previous 1line a distance of 31.09 feet to a point which is 125
feet southeasterly of and at right angles to the centerline of
Alabama Highway No. 119 at Station 38+00; thence turn a left
interior angle of 194 degrees-02°-10" and run northwesterly and
parallel to said highway centerline a distance of 150 feet to a
point that is 125 feet southeasterly of and at right angles to
the centerliine of Alabama Highway No. 119 at Station 38+560;
thence turn a left interior angle of 111 degrees-34'-58" and run
southeasterly a distance of 365.87 feet to a point,; Thence turn

. left interior angle of 248 degrees 25'-01" and run

northeasterly a distance of 240.25 feet to a polnt that is
located on & line 13.16 feet from a point that is 420 feet
sounthwesterly of and at right angles to the centerline of Project
No. I85-2~-(37) at station 264+00 and 215.09 feet northwesterly of
a point that is 310 feet southweasterly of and at right angles to
the centerline of said highway prolect at atatlon 2624+00. Thence
turn a left interior angle or 93 degrees-40’-38" and run
southeasterly along said line a distance of 71.84 feet to a polint
located on same said line; thence leaving said highway, turn a
left interior angle of 86 degrees-19'-21" and run southwesterly a
distance of 550 feet to a point, thence turn a left interilor
angle of 91 degrees 18°'-39" and run northwesterly a distance of
419.55 feet to the point of beginning and making a closing left

interior angle of 74 dedrees-33’-11"; containing 2.80 acres, more
or lessa,

EXHIBIT 1 (being anexhibit attached to“EXHIBIT B"
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3. Recording Fee . 4.5.60
4. indexing Fee 31,00

TOTAL {24800
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