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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,

Alabama, hereinafter referred to as Mortgagee, is now the owner of that certain morigage heretofora executed by

, —Kenneth Bunn and wife Elaine Bunn

Lo

Shelby County.

KNOW ALL MEN BY THESE PRESBENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

FIRST NATIONAL BANK OF COLUMBIANA

418 310-311

which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume at Page of
Deeds end Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
thereby secured being now $.. 9935.28 : and, together with interest as set out in said note

now

.Wli-lﬁfﬁaﬂiﬁ.tha undersigned Kenneth Bunn and wife Elaine Bunn

- thei
the nwnerl‘ . elr , subject to said debt and morigage, of the praperty described in and conveyed by said mortgage, and

they

requested the Mortgagee to grant an extension of time of payment of said mortgage indebtedness so

as Lo make the same pavable ns hereinafter set forth, and the Mortgagee has agreed to grant such extersion upon the terms and
conditions hereinafter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undersigned

agree—i{o pay to the Mortgagee or to the successors or assigns of the Mortgagee, the said indebtedness in installments as follows:

sk g4 233

condi

inabove described? (2) no

48 equal installments of § 2B1.60 as set out in said note with the first installment being -
due November 1,1986, and one of such remaining installments being due the lst day of each
congecutive month thereafter until said indebtedness is paid in full.

i

-

.

_ The Mnrtgagea-' has granted the extension of the time of anment of szid mnrt%aia indebtedness upon the following
tions: (1) the prnpert?_' described in said mortgage is owned by the undersigned subject to the debt and mortgage here-
ien ‘or encumbrance has been placed upon or attached to said property prior to the lien of the

mottgage indebtedness hereinabove described; (3} this extension agreement ghall have the effect of confirming unto the Mortgagee
herein named (whether such Morlgagee be dﬂ’ijnated in the mnrtgn%a hereinabove described or has succeeded to the rights of Eﬁa

 Morgagee by the tranafer and nnifnmunt of the

geein

covenants, terms and conditions shall remain in full force and affect except as

ortgage indebtedness) every right, privilege and benefit conferred upon the Mortga-
gage shall be and eontinue a first lien on the pru;l:ert:r described herein; (6) said mortgage and HHT:I

said Mortgage; (4)said mor
erein modified; {8) this instrument shall be of no

effect until approved by sgaid Mnrtg?ee: (7) the acceleration provigions in said mortgage remain unmodified by this agreement; (8)

If the orlginal meker of the above

ebt or any other person, in any way or at any time, obligated to pay sald original debt signs

this agreement, such aignature shall be conclusive evidence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREQF _ We have hereunto set__ OUr hand_5_and seat B thiz 15t

day of October 19 B6 .
/ﬂm L. 8.
: L.S.
/EMJ L. 8.

L. 8.

& hereby approve the above extersion and agree to samas,

, should endorse the newlotes,) gy
| ' i
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STATE OF ALABAMA, BHELBY COUNTY

I the undérsignad authority in and for said County in said 8tate, hereby certify that

Kenneth Bunn and wife, Elaine Bunn
whose nameS 2L

are

ment, and who

I
the agreemen t,L—they  executed the scame voluntarily on the day the same bears date,

signed to the foregoing agree-

known to me acknowledged before me on this day that, being informed of the contents of

Given under my hand and official segl, this ___18% day of___ October S 19_ 86,
/7/;2’/4,, 71 hedle

: Z Nolary Public
SN0

- S | 2 G

E * . gl :

My Commission Explmfajm&_lqmr lo‘-‘l ;

".:'J-' {;*'.. t‘.'-

'.l""*:fj:.rs- '

STATE OF ALABAMA, SHELBY COUNTY

D:Lna.h ' Ge BOAZ

I, the undersigned authority in and for said County and State hereby certifly that
Loan Officear

whose name as

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA ia sign

#d to the foregoing agreement and who is known'

to me, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said bank.

1st October

19 B6

day of

Qiven under my hand and officlal seal, this

Vel N Sopchs,

N\
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