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| MORTGAGE FORM _AMSOUTH FORM 1003 Bav. 11720 [

State of Alabama

_Shelby County.
THLS IDENTURE is made and entered into this_2Eh ~  dayof Sep tgmber . 19 86 bfn;-d between ' ;

5, 80 Als 3 General I - _ -
thereinaber called “Mortgagor”, whether one or maore) and AmSouth Bank N.A. __(hereinafter called
“hurcgages").

WHEREAS, the mortgagor

1 {are) jusily indebred to the Mortagee in the principal sum of Two hundred seventy five thousand and no/100 * * *

dollars (3 275 , 000,00 * %Was evidenced by that certain promissory mg: uft:vtnt;;latt hgtwith, which bears interest as provided therein, whigh Is
eptember 8, 199

jrayable in accordance with its terms, and which has a final macurity dare of

NOW. THEREFORE, in consideration of the premises, snd 1o secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said dete and on any and all such extensions and renewals (the aggregate amount of
wi by debr and interest ehereon, including any extensions and renewals and the interest thereon, is hereinafter collectively calied “Debx™) and the compliance
wirh all the stipulations herein contained, the Morigagor does herehy grant, bargain, sclf and convey unto the Mortgagee, the following described real estate,
wunted in —Shelby County, Alabama (said real estare being hereinafter called “Real Escate™:

See Attached Exhibit "A"
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Together with all che righes, privileges, tenements, appurtenances and fixtures appertaining o the Real Exare, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Hmtnfr is lawfully seized in fee simple of the Real Estare and has a good right to sell and convey the Real Estaie as aforesaid; that the Real Estare is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Extate unto the Mortgagee, against the
lawful claima of all persons. '

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay atl taxes, assessments, and ocher liens taking priority over this
hu:—ngag: (hereinafter jointly calted “Liens'), and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
same; (£} keep the Real Escace continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against {oss by fite, van-
dalism, malicious mischie{ and ather perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Morigagee, as its interest may appear; such insurance to be in an amount at lesst equal to the ful] insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amaunt. The original insurance policy indp::Il replacements therefor, shall
he delivered to and held by the Mortgagee until the Debt is paid in Fuﬁ. The original insurance policy and all replacements therefor must provide thae they may
not be canceled without the insurer giving at legse fifkeen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Martgagee, as further security for the payment of the Debt, each and every policy of harard insurance now ot
hereafter in effece which insures said improvements, or any part thereof, together with all the right, ritle and interest of the Mortgagor in and 1o each and every
susch policy, inctuding but not limited ro sll of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including al
rights to return premiums. If the Moregagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and this martgage subject 1o foreclosure, and this morigage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entize Debt Ehu: and payable and this mortgage subject to foreclosure, the Mort-
gagee may, but shall noe be gbligaced to, insure the Real Estare fur its full insursble value {or for such Jesser amount as the Moregagee may wish) apainst such
rislis of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the clectian of
the Mortgagee, such proceeds may be used in repairing or reconstruccing the improvements locared on the Real Escate. All amounts spent by the Morigagee lor
insurance or for the payment of Liens shali become a debr due by the Mortgagor Lo the Mortgagee and af once Eavahlc. without demand upon or norice ta the

Muregagor, and shall be secured by the lien of this moergage, and shall hear interest from date of payment by the Morigagee uniil paid at the rare provided in
the promissory note o noces referred to heceinabove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Moregagee the following described property, rights, claims,
renits, profits, issues and revenues: :

|. all rents, profies, issues, and revenues of the Real Estate from time 1o cime accruing, whether under leases or tengncies now existing or hereafrer creaced,
reserving to the Martgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renes, profits, issues and revenues;

2721 judgments, awards of damages and settlements hercafter made resulting from condemnation roceedings or the teking of the Real Escate, or any pan
thergf, under che power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Extate, or any part thereof, or 1o any
righl33 urtenant thereto, including any award for change of grade of streces, and afl payments for the voluncary sale of the Real Estate, or any part thereof, in
hew f the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, end in the name of . the Mortgagor to execure and deliver
valid scquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply sll such sumns so received, or any part thereof, afier the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or cransaction dﬂcriﬁd in this subparagraph 2, including courr costs and attorneys'
fees, on the Debt in such manner as the Mortgagee ¢lects, or, at the Mortgagee's opcion, the entive amount, or any part thereol, 1o received may be released or
may he used to rebuild, repair or restore any or all of the improvements located on the Real Estace.

The Mortgagor agrees to take good care of the Real Estate and all improvemenes located thereon and not to commiy or permit any waste therean, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

f ]
Notwithstanding any nther provision of this mortgage or the note or notes evidencing the Debx, the Debx shall become immediately due and payable, at the
option of the Morrgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Murigagee's right tu exercise such option, cither as 1o any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Morigagar and signed on behalf of the Mortgagee by ane of its officers.

Afeer default on the part of the Mortgagor, the Morrgagee, upon bill filed or other proper tegal proceeding being commenced for the foreclosure of this mort-
Eﬂgt, shall be entitled to the appoiniment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
val Estare, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LUPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Debt includes the indebredness evidenced by cthe ProOmissory note or notes
referred to hereinbefore and any and all extensions and renewals thereol and all interest on said indebredness and on any and all such extensions and renewals)
anl reimburses the Mortgagee fur any amounts che Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
abligations under this mortgage, this conveyance shall be null and void. But if: (1) any warcanty or representation made in chis tnortgage is breached or proves
false in any material respect; {gll default is made in the due performance of any covenant or agreement of the Moregagor under this mortgage; (3) defaul is made
1 the payment to the Morrgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; {4) the Debr, o any part thereof, re-
rans unpaid ar maturity; (5) the tncerest of the Mortgagee in the Real Estate becomes endangered by reason of the snforcement of any prior lien ar encum-
brance thezean; (6} any statement of lien is filed against the Real Estate, or any part thereof, under the starutes of Alabsmas relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debe or the lien on which such staiement is based); (7} any law is passed IMpOsing or
authorizing the imposition of any specific tax upon this moregage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Esrace shall be chargeable agains the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperacive by any court of competent jurisdiction; (9) Mortgegor, or xny of them (a) shall apply for
ar consent 10 the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Morsgagor's assets, (b) be ad-
judicared a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c) fail, or admit in writing such Martgagor’s inability generally, to pay such Mare-
gagor's debts as they come due, (d) make a general assignment for the benefit of credicors, (¢) file a petition or an answer seeking reorganiration of an arrange-
tnene with creditors or taking advantage of any insolvency law, ar (1) file an answee admirting the material allegations of, or consent 1o, or defaudt in answering,

writion filed against such Mortgagor in any bankrupicy, reorganization or insalvency proceedings; or (10) an order for relief or other judgment or decree shal!
e entered by any court of competent jurisdiction, approving a petition scclcin%ﬁquidatiun o1 reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or liquidaror of any Martgagor or of the Real Estare or of all or a substantial part of the assets of any Morigagor; then, upon the
happening uFalw one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debe shall st ance become due and payable and this
mortgage sHall be subjecr to foreclosure and may be foreclosed as.now provided by faw in case of past-due mortgages; and the Mortgagee shall be sutharized to
rake possession of che Real Estate and, after giving st Jeast twenty-one days notice of the cime, place and terms of sale by publication once a week for three con-
NCLULIVE WeeKs in EDmMe Newspaper publiiht! in tf-n: councty in which the Real Estate is located, to sell che Real Escate in front of the courthouse doar of said
cuunty, 3 public outcry, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, to che expense of advertising, selling and cunveying
the Real Estace and foreclosing this moregage, including 2 ressonable attarneys’ fee; second, to the payment of any amounts chat have been spent, or that it may
then be necessary to spend, in payving insurance prémiums, Liens or other encumbrances, with interesc chereon; third, to the payment in full of the batance of
the Debr whether the same shall or shall not have fully matured ar the dace of said sale, but no interest shall be collected beyond the day of sate; and, fourth,
the balance, if any, to be paid 1o the party or parties appearing of record to be the owner of the Rea) Estace at the rime of the sale, afier deducting the cost of
ascertaining who is such owner. The Morgagor agrees that che Mortgagee may bid ac any sale had under cthe terms of this mortgage and may purchase che Real
Escate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any cther eman-
ner or it may Erc offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor egrees to pay all costs, including reasonable actorneys’ fees, incurred by the Mortgagee in collecting or securing or attemping to collect or
secure the Debr, or any part theeeof, or in defending or attempeing 1o defend the priority of this mortgage against any lien or encumbrance on the Real Escate,
unless this moregage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of thiy mortgage, either
utder the power of sale contained herein, or by virtue of the decree of any court of competent jurisdicrion. The full amount of such costs incurred by the Mor-
gagee shall be a pare of the Diebe and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
non of the purcﬁase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shafl execute to the pur-
chaser, for and in the name of the Mortgagor, s statwtory warramty decd to the Real Escare.

Pluzal or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of chis mortgege, whether onc or more
narural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
;mrmtmﬁ:preuntntim. successors and assigns of the undersigned; and every option, right snd privilege herein reserved or murc§ to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

v witness whereol, the undersigned Bﬁﬂimdm@gtﬂvwédrmr&w :h; gl:ﬂ'&waﬂﬂ;n }'fé.r al Partnership
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EXHIBIT “A"

A part of the East half of the East half of the Southwest

Quarter of Section 30, Township 19 South, Range 2 West, Shelby
County, Alabama, more particularly described as follows:

Commence at the 'SW corner of eaid East half of the East half

of SW 1/4 of Section 30, Township 19 South, Range 2 West, and run
North along the,West boundary of said East half of East half of sati
1/4 Section 828.00 feet to the point of beginning; thence continue
running North &along same course 202,00 feet to the Southerly -
right of way line of Valley Dale Road; thence turn 37 deg. 32 min.
right and run Northeagterly along said righe of way line 200,00
feet; theneg’ turn 79 deg. 08 min, right to the tangent of a curve
to the right (said curve having a central angle of 48 deg,

0C min. and a radius of 207.50 feet) and run southerly along said
curve 173.83 feet to the P. T. of said curve: thence run Southerly
along the tangent to said curve 68.16 feet; thence turn 64 deg,

4l min. right and run Southwesterly 233.80 feet to the poeinc of
beginning.

ALS50, an easement over a Part ¢of the Bast half of East half of SW

1/4 of Section 30, Township 19 South, Range 2 Wesc, being more
Particularly described as follows:

Commence at the Southwest corner of the East half of the East half
of SW 1/4 of Section 30, Township 19 South, Range 2 West, and

run North along the West boundary of said East half of

Fast half of said 1/4 Section 1030.00 feet to the Southerly

right of way line of Valley Dale Road; thence turn 57 deg.,

J2 min. right and run Northeasterly along eaid right of way

line 200.00 feat to the Point of beginning; thence cturg 79 deg.

.08 min, right to the tangent of a curve to the right (satd curve
having a central angle of 48 deg. 00 min. and a4 tadius of

207.50 feet) and run Southerly along said curve 173,83 feet
to-the P.T. of gaid Curve; thence continue Southerly along the

tangent of said curve 68.16 feet; thence turn 64 deg. 41 min.

left and run Northeasterly 22.12 feet; thence turan 64 deg.

41 min., lefc and run Northerly 58.70¢ feet to the P.C., of

8 curve to the left (said curve having a central angle of

47 deg., 02 min. and a radius of 227.50 feet) thence run along

Valley Dale Road; thence turmn left and run Southwesterly along
said right_af way 20.37 feet to the Point of beginning,.




ACKNOWLEDGEMENT EOR PARTNERSHIP

Srare of Alabama }
Jefferason County }

[, the undessigned authority, a Notary Public, in and for said county in said stace, hereby certify that

James W. Trammel, Clyde W. Harper, Jr., Fred ¥, Willisws, and Ben L. Chenanlt

whase name(s) as (general) NIEGKSNH . partner(s) of Riverchase Investment

Group a(n) _ Alabama (general) (12XDEA)

partnership, and whose name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, _they as such __General partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this _9th _ day of Sep er 19 86
! Notary lic
/ '

My commission EIPIrEﬁ / ? U

NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama } ||
County }

[, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

whose namels) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
(hat, being informed of the contents of said instrument, _he__ executed the same voluntarily on the day the same bears date.

(Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION
! .

sook 093 rece 842

State of Alabama }
County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thac

whose name as of —y
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ._he__ as such officer, and with full suthority, executed the same voluntarily for and

as the gt of said corporation.

Giue;r: under my hand and official seal chis day of 19
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Notary Public

L] ¥

My commission expires: 1. Deed Tax §

R _ 2. Mig. Tax 4_113 l_

- 1,1. . I -

o | NOTARY MUST AFFIX SEAL - Recording Fee ) Q S0
S 4. Indexing Fee __ /4 &

STATE OF ALA. S1r) gy ng_mm 477 6.0

LCERTIFY THIS
INSTRUMENT WAS FILED

Prepared by: Dawn H. Buckner
AmSouth Bank N.A.
Commercial Real Estate Depariment

P. 0. Box 11007
B:lming?l:m, Alabama 35288 N6 OCT -3 M4 9 S5

f#jm f}-’ f“ - I
Prepared for: Peggy K. Goodwin T T eeete, 2.
Hoover Branch JUDGE oF FRLEATE
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