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MORTGAGE -LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbams

STATE OF ALABAMA , -
} KNOW ALL MEN BY THESE PRESENTS: That Wheeess,

FE*¥

|

couNnty SHELRY
JOHN R. ELLISON AND JANE C. ELLISON
(hereinatter called “Mortgagors”, whather one or more) are justly indebted, to
FIRST AMERICAN BANK OF PELH%M
(hereinafter called “Mortgagee”, whether one or more), in the sum

+ TWENTY FOUR THOUSAND & NO/100 ----=-=---c---s==-sossm=mssmoooosmmmmmss Dollars
(3 24,000,00 ), evidenced by |

Installment note of even date payable in 120 monthly installments
to include principal and interest at an interest rate of floating
prime + 2 1/2% adjusted annually, initial rate of 10,2402
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(S  And Whereas, Mortgagors agreed, in incurring aaid indebtedness, that this morigage should be given to secure the pmmpt%
prmant thereof. »
NOW THEREFORE, in consideration of the prﬂn*lnuu, sajd Mortgagors, ;é-j
. .2
JoHN R, ELLISON AND JANE C. ELLISON I

and all others executing this mertgage, do hereby grant, bargaln, sell and convey unto the Morigagee the following described ,3
real estate, sltusted in SHELBY - . County, State of Alabama, to-wit;

el
A part of the NE 1/4 of the NE 1/4 of Section 20, annship"%ﬁ‘Snuth;a
Range 2 West, Shelby County, Alabama, more particularly dedcribed. as
follows: Commence at the Northeast corner of Section 20, TewnsHip-.'y

70 South, Range 2 West, Shelby County, Alabama and run thence- South 89
deg. 52 min. 30 sec. West a distance of 785.57 feet to a pdint/thence
un South 0 deg. 07 min. 30 sec. West a distance of 460.45 feet to the.
Northeasterly corner of Parcel 7 and the point of beginning of. the..
property being described; thence run South 15 deg. 34 min. 1l sec. East
2 distance of 689,72 feet to a point on the Northwesterly right of way
1ine of the Seaboard Coast Line Railroad; thence run South 41 deg. 38 .
min. 24 sec. West along sald right of way line a distance of 19.50 feet
to a point; thence run North 51 deg. 45 min, 15 sec. West a distance of
505.73 feet to a point; thence run North 37 deg. 15 min. 41 sec. West a
distance of 208.00 feet to a point; thence run North 53 deg. 08 min. 09
sec. West a distance of 125.54 feet to a point;  thence run North 14 deg.
11 min. 49 sec. East a distance of 354.20 feet to a polnt on the South
line of a 60 feet wide street; thence run South 75 deg. 48 min. ll sec.
FEast along the said South line of said Street a distance of 132.97 feet
to the point of beginning; being situated in Shelby County, Alabama.

- .
‘L%d property is warranted free from all incumbrances and against mny adverse claims, except as stated sbove.
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To Have And To Hold the above granted property unto the sald Mo ortgagee’s successors, beirs, and amigns for-
ever; and for the purpose of furthar secu the payment of said inde , the undersigned to pay all taxes or
aasensments when imposed legally upon said premises, and should default be made in the payment of sams, the said Mortgagee
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned agrees to
keep the Improvements on n{d real astate jnsured ageinst loss or damige by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Morigagee, with losa, if any plYIhlli to said Mortgagee,
s Mortgagee's interest may appear, and to promptly deliver said policies, or any ranqwni of said policies to said Mortgages;
and if undersigned fail to iup sald property insured as above specified, or fail to deliver sajd inaurance policies to eaid Murl&-
gagee, then the aaid Mortgages, or assigne, may st Mortgages's option insure sald property for said aum, for Mortgages's
own benefit, the policy if collected, to be credited on said in ebtadness, less cost of collecting eame; all amounts so expended
hy said Mortgagee for taxes, assessments of {nsurance, shall become a debt to snid Mortgagee or- assigne, additional to the
deht hereby specially secured, and shall be covered by this Mortgage, and bear intevest from date of payment by said Morta
gagee, or lurgm, and be at once due and payable,

Upon econdition, however, that if the sald Mortgagor pays said indebfedness, and reimburses msaid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessmsnts, and insuranes, and interest thereon, then thia con-
veyance to be null and veid; but should default bs made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebfedness hereby sscured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or ehould the interest of sald Mortgages or assighs in said property become enda ered by rvemson of the enforcement of
any prior lien or incumbrance thereon, ¥o as to endanger ths debt hereby sscured, then in any one of said events, the whole
of naid indebtednest hereby sacured shall at once become due and payable, snd thiz mortgage be subject to foreclosure as now
provided by law in case of past due mor ET‘., and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & week for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masse as Morigagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said grnperty_ig ocated, at public outery, to the higheat
bidder for cash, and spply the proceeds of the sale: First, to the expense of advertising, selling and conveying including &
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in lpn.:mng,- insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shﬁ.ll not have fully matured at the date of said male, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turnad over to the said Mortgagor and undersigned
further apree that said Mortpagee, svanty or fassigns may bid at said sale and purchase said property, if the highest bidder
therefor; and underaignad further agree to pay a reasonable attorney’s {ve to said Mortgapce or assipgns, for the foreclosure
of this mertgage in Chancery, should the saame be s0 foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

JOHN R, ELLISON AND JANE C. ELLISON : e
Ihnve'h:rnuntau settheir signature 8  and seal, thia 30ER N day of RSP témber , 19 86 ™
| KoK ) ASEAL). .
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% THE su;g of ALABAMA o - :
>3 SHELBY  COUNTY
2 | -, - Cynthia B. Kemp | . a Notary Public In and for said County, in said State,

I, .
b h P "“"““ﬂ"'l,,“
““;\Mrﬂih,;hn R. Ellison and Jane C. Ellison

{g® by the foregoing conveyance, and who i8  Lnown to me acknowledged before me on this day,
0 nf: thn%cnnttnu of the conveyance executed the same voluntarily on the day the same bears data,
Cheugd,add officlal seal this  30CR - day of September 19
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[
%‘Q‘.;\kﬂ; . Notary Public,

My Commission Explres March £, 1938
, & Notary Public in and for sald County, in sald State,

e
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1 . _t:“”"“.ﬂ;\ } COUNTY }

hereby certify that

whosa NAME AS of

s corporation, is signed to the foregolng conveyance, and who Is known to me, acknowledged before me, on this day that,
being informed’ of the contents of such conveyance, he, a8 such officer and with full authority, executed the sams voluntarily
for and an the act of sald corporation. . .

Given under my hand and official seal, this the day of . . 19

....................................... e eamasserrrsssssseeneey Notary Public
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