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MORTGAGE FORM

FORM 100-34 Rev, 1119

This instrumant Wwhsd prépsied by

State of Alabama
ihﬂlh}’ County.

MORTGAGE

THIS IDENTURE s made and entered into this 27th day uf_ﬁﬁﬂmbﬂl-_— 19 B8 by sndbetween
Bertrum T. Greene and wife, Janice Greene

{Iﬁrcinnfter called "Morrgagor”, whether one or move) and Central State Bank {hereinafter called
“Morigagee™). .
' )
WHEREAS, Bertrum T. Greene and wife, Janice-Craen o

is (urc} Justly indebred to the Mortagee in the pritcipal sum nfﬁm_ﬂmmwwm—um--ﬂ-

Jolias 31 35 244 .25 Y as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which s ||
jayable in accordance with its rerms, and which has s final maturity date c:-f_,__S_E.IU:f.IIIhELZL 1991 " . 1;:
. '" .
This loan is payable in 59 monthly payments of $208.55 beginning on October 27, 1986 -
with one final payment of $9,171.42 due on September 27, 1991. ;Es

NOW, THEREFORE, in consideration of the premises, and o secure the payment of the debt evidenced by said note and sny and all extensions anad -
cenewals thereof, or of any part thereof, and al! interest payable on a of said debe and on any and al) such extensions and rencwals (the aggregate amount of
wuch debte and interest thereon, including apy extensions and renewals aod ehe interest thereon, is hereinafeer collectively called "Debt™) and the compliance
with 2ll the stipulations herein contained, the Mortgagor Jdoes hereby grant, bargain, sell and convey unto the Moregagee, the following described real estae,
situated in —Shelhy County, Alsbama (said real estate heing hereinafter colled “Real Estate™):

Begin at the Northeast cormer of the NE 1/4 of the SE 1/4 of Section 7, Township
24 North, Range 13 East, and run Southerly along the East side of sald quarter-
quarter for 384.80 feet to a point on the North right-of-way of Shelby County Road
0. 89; thence turn an angle of 133 degrees 34 minutes 21 seconds to the right and
run Northwesterly along the sald right-of-way for 111.93 feet to the beginning of
a tangent curve concave Southwesterly and having a radius of 1190.38 feet; thence
continue northwesterly along said right-of —way through a central angle of 33 degrees
19 minutes 26 seconds for 692.34 feet to a point on the North side of the NE 1/4
of the SE 1/4 of Section 7, Township 24 North, Range 13 East; thence turn an angle
to the right and run Easterly along the North side of the sald quarter-quarter

for 689.80 feet back to the point of beginning.
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Together with all the rights, privileges, renements, sppurtenances and fixtures appertaining to the Real Estace, all of which shall be deemed Rea) Estace and shall
be conveyed by this moregage.

TO HAVE AND TO HOLD the Real Extate unto the Mortagee, its successors and assigns forever. The Mortgsgor covenants with the Mortgagee thar the
Murtafr is lawfully seized in fee simple of the Rewl Estute and has a good right to sell end convey the Real Escste as aforesaid; that the Real Estare is free of &l
enicumbrances, unless otherwise ser forth above, and the Mortgagor will warrant and forever defend the title (o the Real Estate unro the Maortgagee, agains the
lawful ciaima of all persons.

For the purpose of lurther securing the payment of the Debr, the Mortgagor agrees to: {1) pay all vaxes, assessments, and other liens raking priority over chis
mortgage (hereinafter joinuly called “Liens™), and if defaulr is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samic; [} keep the Real Esate continuously insared, in such manner and wich such companies 23 may be satisfactory to the Mortgagee, sgainst loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coversge endorsement, wich loss, if any, payable 1o
the Mortgagee, 83 its interest may appear; such insurance to be in an amcunt at least equal to the full insurable value of the improvements located on the Real
Estate unless che Mnrtgag:: agrees in writing that such insurance may be in a lesser amoune. The original insurance policy and all replacements therefor, shatl
be delivered co and held by the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements cherefor must provide thar they may
not be canceled wichout the insurer giving at least fifkeen days prior written nortice of such cancellation ro the Morigagee.

The Maortgagor hereby assigns and pledges o the Mortgagee, as fucther secucity for the payment of the Debe, each snd every policy of hazard insurance now or
hereafter in effect which intres gaid improvements, or any parr thereof, together with sll the right, title and interest of the Mortgagor in and o each and every
such policy, including but not limited to alt of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including afl
rights ta return premiums. if the Mortgagor fails to keep the Real Estate insured as specified above then, st che election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mn&age subject 1o foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Martgagee declares the entire Debr due and payable and this morigage subject to foreclosure, the Mort-
gagee may, Eut shall not be obligated o, insure the Real Estate for its {ull insurable value {or for such lesser ampunt as I:T'nt Mortgagee may wish) against such
risi.-. of loas, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collecrad, to be credited sgainst lh:ﬁ(bt. or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstiructing the improvemnents located on the Real Estate, All amounts spent by the Morgagee for
insurante or for the payment of Liens shall become a debt due by the Jurtgagnr to the Morrgagee and ar once payable, without demand upon or notice 1o the
Mortgagor, and shalrb-e secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the sate provided in
the promissory note oz nuces referred 1o hereinabove.

As furthee security for the payment of the Debe, the Mortgagor hereby assigns and pledges to cthe Mortgagee the following described property, rights, claims,
renes, profita, issues and revenues:

|. all rents, profics, issues, and revenues of the Real Estate from rime (o vime soccruing, whether under leases or tenancies now existing or hereafter creaced,
reserving to the Marngagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profits, issues and cevenues;

i all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any par
thereaf, under the power of eminent domain. or for any damage {whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or o any
tights appurtenant therera, including any award for change of grade of streces, and all paymencs for the voluntary sale of the Real Estate, or any pary thereol, in
litw of the exercise of the pawer of eminent domain. The Martgagee is herehy authorized on behall of, and in the name of, the Mortgagor o execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afcer the pay-
ment of a1l the Martgager's expenses in vonnection with any proceeding or erapsaction desceibed in this subparagraph 2, including court costs and attorneys’
fves, on the Debt in such manner as the Morigagee elects, or, at the Morigagee's option, the entire amount, or any part thereof, so received may be released or
may be used 1w rebuild, repair or rescoce any or all of the improvements located on the Real Estace,

The Mortgagor agrees to take good care of the Real Estate and afl improvemnents located thereon and not to commit or permit any waste thereon, and ar all
rimes tos maintain such improvements in as good condition as they now are, reasonable wear and rear excepred.

Notwithstanding any other provision of this mnrtiagt or the note or notes evidencing the Debe, the Debx shall become immediacely due and payable, ar the
oprien of the Mortgagee, upan the conveyance of the Real Esrate, or any pant thereof or any interest therein,

The Morigagar agrees that no deday or failure of the Morngagee (o excrcise any option ro declare the Debe due and payable shall be deemed a waiver of the
Morgagee's right 1o exercise such option, cither a3 to any past or present default, and it is agreed that no terens or conditions contained in this mortgage may be
waived, altered or changed except by 4 written instrument signed by the Morigagor and signed on behalf of the Moregagee by ane of its officers.

After default on the pare of the Mortgagor, the Moregagee, upon bill filed or usther proper legal proceeding being commenced for the loreclosure of chis mort-
Eﬂgr, shall be entitled to the appuintment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profies of the
val Estate, with power 1o lease and conteal the Real Estate, and with such other powers as may be deemed necessacy.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Debt includes the indebredness evidenced by the promissory note or notes
reflerred to hereinbefore and any and all extensions and repewals thereof and all interest on said indebredness and on any and all such exiensions and renewals)
and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills a1l of ies
obligatwns under this mortgage, this conveyance shall be null and void. Bue if: (1) any warranty or representation made in this mortgage is breached or proves
false in any marerial cespecr; () defaule is mpde in the due performance of any cavenant or agreement of the Mortgagor under this mortgage; (3) default 1s made
itv the payment o the Marigagee of any sum paid by the Mortgagee under the authority of any provision of this martgage; (4) the Debe, or any pare thereof, re-
mains unpaid at marurity; (5) the interese of the Morcgagee in [E:? Real Estare becomes endangered by reason of che enforcement of any prior lien or encum-
brance thereon; (6) any staterment of hen is filed against the Real Estare, or any pare chereof, under the statutes of Alabams relating to the liens of mechanics and
materkabmen {withour regard o8 the existence or nonexistence of the debe ur the lien on which such statement 15 based), (7} any baw 15 passed imposing or
authorizing the imposinion of any specific tax upon this morigage or the Debt or permitting or suthorizing the deduction of any such tax from the pruncipal or
inserese of the Debt, or by virtue u?-:fhu'h any tax, lien or assessment wpon the Real Estate shall be chargeable against the owner of this morigage, (8) any of the
stipulations contained in this mortgage is declared invalid or inoperarive by any court of competent jurisdiction, (9) Morigagoe, or any of them {a) shal! apply for
ot consent o the appointment of a receiver, trustee or liquiddtor thereod or of the Real Escate or of all or 2 substantial part of such Moctgagor's assces, (h) be ad-
juchwated a bankrupt or insolvent or fite a voluptary petioon ie hankeepecy, 0 [ail, or admie in writing such Moregagor's inabilicy generally, ro pay such Mort-
gagor's debis as they come due, () make a general assignment for the benelic of creditors, (e) file a perition or an answer seeking reocganization or #n arrange-
ment with vreditors ar taking advanrage of any insolvenc y law, ur (1 file an answee admiteing che macerial ollegations of, or consent to, or default in answering, p

eritiun filed against such Nﬁ.mgngur in any bankruptvy, reorganization or insolvency proceedings; or (L0) an order for relief or acher judgment or decree shall
Fw entered by any court of competent jurisdicrion, approving a perition seeking liguidation or reorganization of the Martgagor, or any of them if mare than one,
or appoinning a receiver, rrustee oe liguidator of any Morcgagor or of the Real Eﬂatt ot of all or 3 substantial part of the assecs of any Mortgagor; then, uponthe
happening u?nn'lr one or moee of said cvents, at the option of the Mortgagee, the unpaid balapce of the Debe shall 31 once become due and payable and chis
maortgage shall be subject to foreclosure snd may be foreclosed as now provided by law in case of past-due morigages; and the Morrgagee shall be suthorized o
take possession of the Renl Estate and, after giving at least rwenty-une days notice of the rime, plece and terms of sale by publication once a week {or theee con-
secutive weeks in some newspaper published in che county in which the Real Estaee is located, 1o sell the Real Estare in frone of the courchause door of seid
county, si public ouncry, to the highest hidder for cash, and to apply the procceds of said sale as follows: fizst, to the expense of advertising, selling and conveying
the Real Estate and forechusing this moregage, including a reasonable arcorneys’ fee; second, ro the payment of any amounts thar have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereen; third, to the payment in full of the batance of
the Debe whether the same shall ot shal! not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the halance, if any, us be paid o the party or parties appearing of record to be the owner of the Real Estare ae the cime of che sale, afrer deducting the com of
ascertaining who is such owner. The l&nrtgagnr agrees that the Moregagee may bid ar any sale had under the cerms of this morrgage and may purchase the Real
Estate 1f the highest bidder cherefor. At the foreclosure sale the Real Estate may be offered for sale and sold us a whole without firse offering it in any orher man-
ner oF it may gc offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, including reasonable atrorneys’ fees, incurred by the Mortgagee in ml'ltftinf or seCuring or attempting (o coflect or
secure the [Debt, or any parr thercol, or in defending or artempting 1o defend the priority of this moregage against any lien or encumbrance on the Real Estare,
utitess this mortgage is hervin expressly made subjece to any such lien or cncumEranct; and/ar all costs incurred in the foreclosure of this morigage, either
utwler the power U?Silll‘! contained herein, or by vircue of the decree uf any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this morcgage. The purchaser at any such sale shall be under no obligation 1o see to the proper applica-
rioon of the purc[:au money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and martgage, or suctioneer, shall execure 1o the pur-
laser, for and in the name of the Mnortgagor, 2 statutory warranty deam the Real Eatare.

Mural ar singular words used herein ta designace the undersigned shall be construed o refer 1o the maker or makers of this mortgage, whether one or mere
natural persons, Lorporationg, assaciations, partnerships o other entities. All covenants and agreements herein made by the undersigned shal! bind the heirs,
persaongl representarives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Morgagee, shall
iure tu the benefit of the Mortgagee's successors and assigns.

In witness whercof, che undersigned Morcgagor has (have) execured this instrument on the dace first written above.
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State of Alabama }
Shelby County )

I, the undersigned authority,

Bertyum T. Greene and wife, Janice Green

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is (are) signed to the foregoing instrument, and who s (are) known to me, acknowledged before me on this day
(hat, being informed of the contents of said instrument, t_he_y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 27th  day of September ‘ ‘1‘5_.‘-'*3 torens,,

Seare of Alabama }

County

1, the undersigned authority,

as the ace of said corporation.

Given under my hand and official seal this day of , 19
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~ whose name as of —
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on chis day chat, being in-
(o rmed of the contents of said instrument, . he._. as such officer, and with full authority, executed the same voluntarily for and
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My commission expires:
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NOTARY MUST AFFIX SEAL vd

ACKNOWLEDGEMENT FOR CORPORATION

a Notary Public, in and for said county in said state, hereby certify that
a
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