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F. O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF ShelDby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into cn the day the same bears date by and between

Wendell Franklin Smith and wife, Carol Lee Smith
(hereinafter called “Mortgagors,” whether one ot more) and MERCHANTS & PLANTERSE BANK, Montsvalle, Alabama, a corporation
(hereinafter called "Mortgagee'), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of

Twenty Five Thousand and no/l00----cucccesmemcne e e Dollars

s 25,000.00 ), evidenced by promissory note bearing sven dats with this instrument, and dus and payable in accordance with the
termn of sald note: and, which is pavable in full on October 1, 1996.

Whereas, Mortgagors sgreed, In Incurring said indebtednses, that this mortgage should be given to secure the prompt payment
thereof, aa well as any exiensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indsbted to Mortgages as may be svidenced by promissory note or notes or
otherwine, and it is the intent of the partiss hereto that this morm-h:ll securs any and all indebtednesses of Mortgagors to Mortgages,
whether now existing or hareafter arising, due or to bacome due, a te or contingent, Hquidated or unliquidated, direct or indirect, and thia
mortgage ls to secure not only the indebtedness evidenced by the note hereinabove specificelly referred to, but any and sl other debts, obliga-
tions or liabilities of Mortgagors to Mortgagee, now axisting or hereafter arising, and any and all extansions or renewals of same, or any part
thersof, whether evidenced by note, open acecount, endorsement, guaranty, pledge ot otherwise.

NOW, THEREFORE, in considerstion of the premises, sald Mortgagors, and all others axecuting this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements therson and sppurtanances
thereto, situated in County, State of Alabama, to wit:

1

Lot 110, according to Indian Highlands, Third Addition, as shown by map
racorded in Map Book 6, page 28 in the Prnbatq Office of Shelby County,
Alabama.
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To Have And To Hold the above granted proparty unto the said Mortgages, Mortgagee's successors, heirs, and asaigns forever; and for the
ourpose of further securing the payment of said indebtedness and any other indebtednass or indebtednesses sacured by this mortgags, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be made in the payment of
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the lmprovements on said real sstats insured agsinst loss or damage by
fire, ightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to ssid Mortgagee, as Mortgagee's intereat may appear, and to promptly deliver said policies, or any renewal of said policies to eaid
Mortgagee: and if undersigned lail to keep said property insured as above spacified, or fail to deliver said insurance policies to said Mortgagee,
then the sald Meortgagee, or assigns, may at Mortgagee’s option insure said property for sald sum, for Mortgagee’s own benefit, the policy if
collected, to be creditsd on sald indebtedness, leas cost of collecting same: all amounts so axpended by sald Mortgagee for taxes, assessments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hersby specially secured and any other indebledness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear intersst from date of payment by said Mortgagee,
or asaigna, and be at once due and payable.

Upen condition, however, that if the said Mortgagora pay said promissory note and any renewals or axtensions thereof, and pay all other
indebtedness or indebtednessas secured by this mortgage, as hare{nabove generally referred to, and if said Mortgagors reimburse sald Mort-
gages ot assigna for any amounts Mortgages may have expended for taxes, asseesmaents, and insurance, and intevest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum sxpended by the sald Mortgages or assigns, or should aaid
indebtedness evidenced by said promissory note or any other indebtedness or Indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or shoukl the interest of said Mortgagee or assigns in said property become sndangered by reason
of the enforcement of any prior len or sncumbrance thereon, so as to enda the debt bereby secured, then in any one of anid eventa, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agenta or assigns, shall be authorized to take posseasion of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days' notice, by publishing once a week for three consecutive
weelks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the saame fn lota or parcels
or en masge as Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) where said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a reasonable sttorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying Insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtodness in full whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagore and undersigned further agree that said Mortgages,
ugents or assigne may bid at eaid sale and purchase said property, if the highest bidder therefor; and undersignad further agree to pay a rea-
sonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the seme be so foreclosad, said
fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF, the undersigned Mortgagors
1
Wendell FPranklin émith and Wife, Carol Lee Smith
ha;rn hereunto set thelr lignllt:urﬂ? cf and seal, this 25th day of
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I, theunderasigned Sandra C. Davison , a Notary Public in and for said County, in said State,

herehy certify that Wendell Franklin Smith and Carol Lee Smith
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whose names Arsigned to the foregoing conveyance, and who  are imown to me acknowledged befores me op° @Hﬂny;:thﬁ

snformed of the contents of the conveyance the¥azecuted the same voluntarily pm the day the same bsars date. '\:_-:: ot ¥
Given under my hand and official seal this 25th day of EE fmbex " ._f‘e_ L ““H?_;
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THE STATE of SR 2 S ‘l.’_‘i«;g-ﬁb
COUNTY S ."_‘.';‘"—-;'EETF#.
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I, the undersigned . a Notary Public in and for said County, in ::tiﬂ State,
herehy cartify that
whose name as of

a corporation, is signed to the foreguing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
tha contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily for and a» the act of said Corpaor-

pLion. :
Given under my hand and official seal, this the day of .19
| Cversaannn werrrrnn e rarsemmtreamriasasnrrataaaerrn Notary Public
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