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JEFFERSON TTTLE CORPORATION
This instrument was prepared by P.O. Box 10481 * Birmingham, AL 35201 * (203) 328-8020

(Namey __Lhe Offices of Dan C. King, II1I
1600 Third Avenue, North

MORTGAGE—

STATE OF ALABAMA
SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY

CLAUDE P. MARSH and wife, DONNA G. MARSH,

(hereinalter called ‘'‘Mortgagors®’, whether one or more) are justly indebted, to

- C. P. WALKER and wife, ANN L. WALKER,

. (hereinafter called *‘Mortgagee'’, whether one or more), in the sum
of Forty Thousand Five Hundred Forty-Three and 83/100---- e (I

(¥ 40,543.83 ), evidenced by & mortgage note of even date, the terms of said mortgage being

as follows:

1. Said $40,543.83 1is due on or before the z_i'ida}r of OC‘I’- s 1990, representing the
fact that sald Mortgagees shall hold this mortgage for a term of four (4) years.

2. The rate of interest on this mortgage is 10% percent, per annum.

3. Mortgagors and Mortgagees agree that payments may be made on this mortgage during ..
this 4-year term, if desired by the Mortgagors, but are not required by the Mortgagees. <=

The Mortgagees only require that said wmortgage is due and payable in full on the date -
stated above in Item {#1. -
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And Whereaa, Morigagors a , in incurring said indebtedness, that this mortgage should be given to secure the prompt payment ..
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ﬁlhcmu[ s.‘r.
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%an THEREFE::RE;:@,é;h:jdmtim of the premises, said Mortgagors, CLAUDE P. MARSH and wife, DONNA G. MARSH,

_r J .- 'l t, ..."
—— -y -‘- o

] ——

y - -
PG T A , ; .
ind all others éxn:unpé this morigage, do hercby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

-

situatedin . 0 -“"S.HBEBY County, State of Alabama, to-wit:

Lot 7, in'ﬁiéckTﬁ;:achrding to the survey of Applecross, a subdivision
of Inverness, as recordad in Map Book 6, pages 42 A & B, in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, AL.

Codaloo. Teile

Said property is warranted free from all incumbrances and against any adverse claims, cxcept as stated above.
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To Have And To Hold the above granted property unto the zaid Mortgagee, Mortgagec's successors, heirs, and assigns forever; and for the pur-
puise of further securing the payment of said indebtedness, the undersigned agrees 1o pay all taxes or asscasments when imposed legally upon said
premises, and should default be made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same; and to further
wrure said indebtedness, first above named undersigned agrees to keep the improvements on said real estate insured against loss or damage by
lire, lightning and tornado for the fair and reasonable insurable value thereol, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policics, or any renewal of said policics to said
Muortgagee; and if undersigned fai) 10 keep said property insured as above specified, or fail to deliver said insurance policies 1o said Mortgagee,
(hiens the said Mortgagee, or au?n:, may at Mortgagee's option insure said property for said sum, for Mortgagee’s own benefit, the policy if col-
lecied, to be credited on said indebtedness, less cost of colleciing same; all amounts so expended by said Mortgagee for taxes, asscsaments or in-
surance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage,
anil bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Mo rigagees may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and veid; but should
default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or any part
thereof, or the interest thereon, remain unpaid at maturity, or should Lﬁe interest of said Mortgagee or assigns in said property become en-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, 30 as to endanger the debt hereby secured, then in any one of
saitl events, the whote of said indebtedness hereby secured shall at once becomne due and payable, and this morigage be subject to foreclosure as
now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigny, shall be authonzed to take possession of the
premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three
i nnsecutive weeka, the time, place and terms of sale, by publication in some newspaper published in said County and State, scll the same in lotaor
paveels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) where
saitl property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a resonable attorney’s fec; Second, to the payment of any amounts that may have been expended, or thatit may
then be necessary to expend, in paying insurance, taxes, or other incumbrances, with intereat thercon; Third, to the payment of said indebtedness
in (ull, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
Fonrth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid
at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a reasonable attorney’s fee to said

Muortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby
sevured. '

IN WITNESS WHEREOQOF the undersigned CLAUDE P. MARSH and wife, DONNA G. MARSH,

have hereunto set  thelr signature 8 and seal, this , 19
<7 |
AAZ2ABY Y\ 2 AK (SEAL)
-w.:!uwnma.
Q’-ll fa = . (SEAL)
-, DONNA G. MARSH
- (SESL)
i
Les {SEAL)
ax ]
CY)'HE STATEof ALABAMA
23 JEFFERSON COUNTY } ¢
= 1, the ﬁndera igned , & Notary Public in and for said County, in said State, b
EIL‘TE[]}I’ Cﬂﬂir}r that CLAUDE P » MRSH ﬂﬂd wiij DDHHA G-I- HARSH' :E‘-;
‘,q.u."'“ e * E“
whose name 8 AY &jgned to the foregoing conveyance, and who are known to me acknowledged W#ﬁ}}.mﬁt#}‘}th}t hcmgé-;-:-,
informed of the contents of the conveyance have exccuted the same veluntari Fon the day the bea-p' ‘?t’." A0 v, M
Given under my hand and official seal this lq }é’ day of 4wy~ y) {(/)"LZ(/; = g , 53 u ;ﬁ
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THE STATE of %}1 oy I
-, e ranertt \,‘.‘
COUNTY } ol AN
1, , a Notary Public in and for said Gounty, in said State,

hereby certify that

w 08¢ Name as of
s corporation, is signed to the foregoing conveyance, and who in known to me, acknowledged before me, on this day that, being informed of the
contents of such conveyance, he, as as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of 19
. | : . Notary Public
I STATE 0F At A SHELDY CO.
; T CERTIFY THIS
INSTRUMEHT WAS FILLD
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JUDGE OF PRoOTATL

l. Deed Tax §

2Mg Tax 50,90
3. Recording Fee._ .00
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MORTGAGE DEED
This form fumished by

JEFFERSON TTTLE (CORPORATION
P.O. Box 10481 * Birmingham, AL 35201 + (20%) 528-8020
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