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STATE OF ALABAMA ) | : .
COUNTY OF JEFFERSON )

72 3~

KNOW ALL MEN BY THESE PRESENTS: That

WHEREAS, the undersigned Joe F. Ya.rhurnu'gh Jr. and wife,

Cathy B. Yarborough

.

(hereinafter called "Hurtgagufs". vhether one or more), is (are), contempo-

raneously with the executjon hereof, becoming indebted to Cahaba Bank and

Trust, (hereinafter referred to as "Bank" or '"Mortgagee"),

In the principal sum of One Hundred Forty Four Thougsand Dollars and No/100

(3 _144.000.00 ), with interest, thereon evidenced by promissory

note if even date herewith; and

WHEREAS, said Mortgagors may hereafter become indebted to said

Bank, on promissory notes or otherwise; and,
WHEREAS, it is desired by the parties hereto to secure any and
all indebtednesses of said Mortgagors ro said ﬁank, whether now existing
or hereafter arising, whether joint or several, due or to become due,
abseolute or cnntingent direct or indirect, liquidated or unliquidated -

and all renewals or extensions thereof, and whether incurred or given as

maker, endorser, guarantor or otherwise; 5

NOW,THEREFORE, KNOW ALL MEN BY THESE PRESENTS, That, in considera-

tion of the premises, the said undersigned Mortgagors, and all others

txecuting this mortgage, do hereby grant, bargain, sell and convey unto the

State of Alabama, dqscribed as follows, to-wit:

ot I, of Sunny Meadows, Phase T %tee, as recorded im Map Book 8 page 171, ‘ o
n Probate Office of Shelby County, Alabama: being situated. in Shelby County, Alabama.
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THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE OF THE PROPERTY DESCR
HEREIN CONVEYED TO MORTGAGOR SIMULTANEQUSLY HEREWITH.

[ _
{~ D

g

2 g

g -

* 3 \'/ Cahaba Bank & Trust

; »
#1 CAHABA PLAZA fPOSTOFFICEBOX 25/ THUSS‘IHLLE_,#?LAEF:MA 35123 .f:l'EL_EPHﬂHE 865-7441




soox 093reiez 271

o0
L5
o
-
2

N -2~ ﬂ —~ 1 - :,_; T, To

-!J:jf.h.‘I:j,‘.l ﬂ
1-. ‘ .
- LT . f‘ .J

USUHALE AL 35173

.‘.H ']
X

Said prﬁberty is warranted free from all encumbrances and against
any adverse claims, except as stated hbnvé.

Together with all and singular the rights, privileges, tenements,
hereditaments and appurtenances thereunto belonging or in anywise apper—
taining; TO HAVE AND TO HOLD the above granted property unto the said

Mortgagee, its successors and assigns, forever,

PROVIDED ALWAYS, that this conveyance is upon the express condition
that if the said Mortgagors and Debtor shall keep the covenants and
agreements herein contained and shall well and truly pay when due the
salid Mortgagee the indebtedness hereinabove mentioned according to the
terms and tenor thereof and shall also well and truly pay, when due, any
and all other debts, obligations and liabilities of said Debtor to said
Mortgagee whether the same have been heretofore or are hereafter cont~
racted, then these presents shall be vold; otherwise they shall remain
in full force. '

It is expressly understood that this instrument is intended to and
dees secure, not only the indebtedness herein specifiéally mentioned; but
also any and all other debts, obligations and liabilities, direct or con-
tingent of said Debtor to sald Mortgagee, whether now existing or here-
after arising, and any and all extensions or rénewals of same, or any
part thereof at any time before actual cancellation of this instrument
on the Probate Records of Shelby County, Alabama and whether the same
be evidenced by note, open account, assignment, endorsement, guaranty,
pledge or otherwise. |

And the Mortgagors hereby vest the Mortgagee with full power and
authority, upon the happening of a default in the payment of said note(s)
or of any installment thereof, principal or interest when due or upon
the happening of a default in the payment of any other debt, obligation
or liability hereby secured, or any renewals or extensions thereof, when
due, or upon default in the parfnfmance of any of the covenants or agree-
ments herein contasined, or should the interest of said'hurtgagee Or assigns
in said property become endangered by reason of the enforcement of any
prior lien or encumbrance thereeon, so as to endanger the debt hereby
secured, to sell said property at public ﬁuctiun at the front door of the
Courthouse of said County, in lots of parcels or en masse as Mortgagee''s
agents, auctioneer or 'assigns deem test, for cash, to the highest bidder,
after first giving twenty-one (21) days notice of the time, place and
terms of such sale, together with a description of the property to be
sold, by publishing the same
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ence 2 Hn:ksfﬂr three (., Consecutive weoks iw a nevspaper published in said
County an L‘f?i and to make PIoper conveyance to.the Purchascer, and the
proceeds of said sale to apply, First, to the Payment of the expenses of

. 1ing and conveying and including
Tcasonable attorney's and ductioneer's fees; Second, to the poyment of any

and all debts, oblications ang liabilicies hereby secured, principal and
ions or liabilities be then due or
Mortgagee.-by virtue of any of the
ved; and, Lastly, the surplus, if
e saig hortgagors. The gaid Yortgapee may, at
s¢, becowe the purchaser of said properry,

the Mortsagors, and all recitals cade in

any deed executed under this
nmortgage shall be evidence of the facrg ¢

nerein recited,

And said Mortgagors, their heirs, executors and sduiniscrators,
hereby covenant with the gaid Mortgagee, its successors and assigns, that
he (she) (they) is (ave) seized of an indefeasidble estate in fee simple in
and to said propercty, that said property is free from all liens and encun-
brances, and that they will forever WARRANT AND DEFCRD the title thereto
and the quiet use and enjoyment thereof unto the said Mortgagee and unto

the purchaser at said sale, azainst the lavful claius of all parsons
vhomsoever. '

the said Mortgagors further Expr:::ly agree and covenant:

1. In the event the aforesaid Debtor shall fail to pay said
note(s) and all installments of Principal and interest thereon when they

Tespectively fall due, that they shall pProoptly pay same as provided for
in the guaranty dgreenent heretofore executed; ~

2. To keep any buildings now, or which may heresafrer be erected,
on said property, in good repair, and insured againgst fire and windstorm,
war damage and such otlier risks as Mortgagee way designate, by policies -
inade payable to and deposited with the Mortgagee, and in such amount ; not
exceeding the indebtedness liereby secured and not exceeding the value of
said buildings, as may be required by the Mortgagee; also, to pay such

» sums of money as may be deepmed fNecessary or-as may be required by Mortgagee
for the proper prebervation or protection -of the security sfforded hereby; -

3. 7o pay promptly all taxes, assessnents, liens and other charges
which may be, or become, effective againgst said property, togsther with all

penalties, costs, and other expenses incurred, or which may accrue, in

connection rtherewith; p

&. That 4f it shall becore NEcessary to employ an attorney to
collect the debt, or any of the debts, hereby secured, or any portion
thereof, or to foreclose this norrgapge by sale under the pover herecin con-
tained, or by bill in equity, or by an action at law, then the said Yortgagors

shall pay and allow a reasonable attorney's fee, and this norigage shall

stand as security for the paynent of the saine, }

5 "fhe said Yiort2a200vs agree to Zainrsin possession of the property
LEove Lescribed, subordinale 1o the rizhis of the vortzarea, anéd in the
evani of litigation arising over the title Lo, or possession of, said
property, Lhe Mortgagee ray prosecuie or defend suic litigation, and for
any &ueynis expended by the Morigapee in this behgl! it shall kave an
nﬂdiiidgll lien, secured by this rorigage, upon siid property;

-

6. That-if the said Kortgagors fail to perforn any of the duties
nerein specificd, the Mortaagee =3y perform the same, and for ANY SuUMS ex-
pended dy the horigagce in this Lehalf, fe shall have an-adéictional lien,
sccured by this nortgapge, upon said property;

7. The morcgparce may advance to said Yerigarors such monics as
ray be necessary to discharpge any licns of any character now or hercafter
anainsl said Preperty, or feor any work Jdone vpon said property, or materials

furnished, and the wmorcy so advanccd, together willh interest thercon, shall

be added 1o the indebtedness cecured by thir moriLgage.

]
- ..
! I ' ' 1;"-:. 1“{
a LOTHT e
oL s, . BT S =t
e " e oy .
I s . -
Il- .- L} A ‘_. i
1

: - . 4. . D L] - WY

r—— - T LT -';i-'- IS i

f - - =y R S o) , A et . . . 1 L ' P

o - aa - - e s - . mh. el . e Tt .i_ MR . , I LY, !
SO . - . < § a " . L h

b

S A
'."-"!':'



.f‘? T

:0f shall enure to and bind not only the partiasg

-

hereto, but algo thelir respective heirs, nx-cutnr,{'ldniniltrltnrl. | i

Successors and assigns, | i ' :

IN WITNESS WHEREOF, said Mortgagors havs hereunto set thair hands
and ianln on this the 10th day of July 19 86 . 1

[ T T
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- .

STATE OF Alabama 3 T
COUNTY OF Shelby ) i
; i
* I
I » Patriﬂiﬂ D. Roula in ' s A Nﬂtll‘y

Public in nnq for said County, in said Statas, herﬁby cartify that
I

=y Joe F. Yarborough Jr., and wife, Cathy B. Yarburﬂugh |
g - - _ P - -— e e -
E whose names are signed to the fuugn:lng conveyance, and who are |
o known to me acknowledged before me on this day, that being informed of the
§§§ :nntn:tn of tta cnn:aynncn have  executed the asame voluntarily on the
ay the same bears date. ' :
Eg Givan.undar wy hand and official gaal this 10th 'dhy of
July - . 1986
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1. TOTAL | L1108 . & Notary
Public in and for said County, in said State, harnfy cariify that

whose name as o - of . .
Mm

—_— e ' & corporation, is signed to the foregoing
conveyance, and who 1s knowp to me, acknowledged before me on this day that,

being informed of the contents of such conveyance, he, as such officer and

with full authority, executed the sanme voluntarily for and as the act of
said corporation. ‘

Given under my hand and official seal, this the day of
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