Richard ALY . “Jdarson
Merrie Lynne D111 Pearson
305 Mildred St.
Columbiana, Al 350851
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Form 1.1-32 Rev. 1-&8
MORTGAGE -LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA
COUNTY SHELBY } IEN*}W ALL MEN BY THESE PRESENTS: That Whersas,

Richard Alan Pearsen and wife, Merrie Lynne Dill Pearson

(hereinatter called “Mortgagors”, whethar one or more) are justly indebted, to
First Alabama Bank |

(hereinafter called “Mortgagee”, whether one or more), in the sum

ot = = Thirty-five thousand and n0/100 = = = = = = = = = = o = — = o 0w o o o - Dollars
(¢ 35,000.00 ), evidenced by their note of even dste

And Whereas, Mortgagors sgreed, in Ineurring said indebtedness, that this mortgage should be given to ascure the prompt
bayment thersof. S

NOW THEREFORE, in consideration of the premises, sald Mortgagors, Richard Alan Pearson and wife, Merrie
Lynne Dill Pearson

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed :.1!
w—ireal estate, situated in Shelby | County, Btate of Alabama, to-wit: #=-«
e _
u: Commence at the Northwest corner of Section 25, Towmship 21 South, Range 1 West; Ej
- thence proceed in a Southerly direction aleng the West boundary of said Section 10
Q\Jfor 1796.98 feet; thence turn 90 degrees 00 minutes left and run 775.32 feet to the s~
Eggpnint of beginning of the parcel of land herein described, said point being a = | -
2 inch stob found: thence turn 16 degrees 17 minutes 10 seconds left and run along . =
-

2 the South margin of a sidewalk for 86.50 feet to a polnt; thence turn 96 degrees

@03 minutes 25 seconds right and run 202.81 feet to a point, being a point on the North ..
boundary line of an old Wooley Subdivision; thence turn B85 degrees 11 minutes
16 seconds right and run along said North boundary of subdivision for 97.07 feet to.
a point; thence turn 97 degrees 50 minutes 57 seconds right and run 202.11 feet to the
point of beginning. Said parcel is lying in the SW 1/4 of NW 1/4, Section 25, Township
z1 South, Range 1 West, Shelby County, Alabama,

L
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Suid property is warranted free from all jncumbrances and against mny adverse elaims, except as stated above,
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To Have And To Held the abave granted property unto the said Mortgages, Mortgagee’s successors, helrs, and assigns for-
ever; and for the purpose of further ucur? the payment of sajd indebledness, the undersigned :rrm to pay all taxes or
sssessments when imposed logally Tn id premises, and should defsult be mads in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first sabove named vndersigned agrees {o
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if mf plflhh to sald Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of u& policien to said Mortigagee;
and if undersigned {ail to {eep eaid property. insured as above apecified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or azssigns, may at Mortgagee’s option insure said property for zajd sum, for Mortgagee's
own benefit, the policy if collected, to be ¢redited on said indebtednass, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessmentz or insurance, shall become 8 debt to said Mortgagee or asaigns, additional to the
debt hereby specially secured, and shall ba covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thia con-
veyance to be null and veid; but should default bs made in ths payment of any sum expended by the sald linrtgagae OT A%~
signs, or should said indebtedness hereby secured, or any part therecf, or the interest thereon, remain unpaid at maturity,
or should the jnterest of said Mortgagee or amsigns in said property become endangered by reason of the enforcement of
any prior llen or incumbrance therecn, so as to endanger the debt hereby sacured, then in any one of said eventa, the whole
of aaid indehtedneas hereby secured shall at once become due and payable, and this mortgage ba subject to foreclosure as now
provided by law in caza ufy past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sals, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masss as Mortgages, agents or amsigns deam best, in front of
the Court House door of said County, (or the division thereof) where said gm is Jocated, at public outery, to the highesat
bidder for cash, and apply the prucu&: of the sale: First, to the expenss of advertising, ull{ng and conveying, including =
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expandad, or that it may then be neces-
sary to expend, in Fnrinz ingurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in full, whether the same shal] or shall not have !uﬁlr matured at the date of aaid anle, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the sald Hnrtnror and undersigned
further agree that eaid Mortgagee, agents or assigns may bid at said sale and Furchua said property, if the higheat bidder
therefor; and undersigned further agree to pay a reasconable attorney’s fee to sald Mortgages or assigna, for the forecloaurs
of this mortgage in Chancery, should the same be so forsclossd, said fee to be & part of the debt hersby secured.

IN WITNESS WHEREQF the undersigned Richard Alan Pearson and wife, Merrie Lynne Dill

Pearson
have hereunto set our signature and seal, this 19 . day of September , 19 Bé
APChoy (Lt~ . @w e { BEAL)
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THE STATE of
Shelby - COUNTY — -
| | N
L the undersigned authority » & Notary Public in and for sald County, in sald State,, .

bereby certify that Richard Alan Pearson and wife, Merrie Lynne Dill Pearson _.
whose nams are aigned to the foregoing conveyance, and whe are known to me scknowledged befors me on this day, H_{,,‘

that being informad of the contents of the conveysnce Che€Y exacuted the same voluntarily on the day the samse lggn dats.”
$

Given under my hand and official seal this 19 day of September » 1 »
. Notary Publie. r
= — . = .

THE STATE of

| COUNTY
I, : . & Notary Public in and for sald County, in sald Stata,

hereby cortify that

Whose NAmMa &S of

& corporation, is slgned to the foregoing conveysnce, and who is known to me, acknowledged before me, on .this day that,
being Informed of the contenis of such conveyance, hs, as such officer and with full authority, axecuted i_ho.!lmq voluntarily
for and as the act of smid corporation. Bass

Given under my bhand and official seal, this the } "51
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