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This Instrument Prepared By:

Nelson G. Conoves
THE STATE OF ALABAMA
111 North Spring Street

Talladega, Alabama 35160

County |

TALLADEGA

KNOW ALL MEN BY THESE PRESENTS: That whereas

Mark L. Brown and wife, Teresa G. Brown

liecome justly indebled to 45‘1‘ ALABAMA BANK OF ..__Talladega County of Talladega  Alabama

hereinafter called the Mortgagee, in the principal sum of Nineteen Thousand Nine and 50/100--

LB .
{3 19,009.50 ) Dollars,

as evidenced hy one variable g b lexnote of even date hereswith,

r

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extenslons of same and any other indebtednese now or hereafter owed by Mertgagors to Mortgagee

(except Mortgagors' home shall not secura any such other indebtedness incurred for personal, family, or household pur- {
poses) and compliance with all of the stlpulations hereinafter contained, the said |

e _

Mark L. Brown and wife, Teresa G. Brown (hersinalter called Mortgagors) |
do hersby grant, bargain, sell and convey unto the said Mortgages the following described real estate situated in \

Talladega County, State of Alabama, viz:

A portion of land situated in the W 4 of the NW { of Section 14,
Township 19 South, Range 2 East, Shelby Caupy, Alabama, and being

more particularly descnbed as fﬂliﬂws Eegm at a t iying on the
Southwesterly right of way line of a puljliy road, sai mntf{bemg
946.41 feet East of and 1298.28 feet Sopth=of the N%nhweﬁ‘ worner of ™~
bt Section 14, Township 19 South, Range 24 a5t; from the poift 6f begin£=?
2 ning thus nbtamed, run South 57 deg. 49 r:Eh 30 Sees W&t”h;‘d:stancem
nert of 317.30 feet; thence run South 2 deg.!3 in. 06 Sec. gast a distance
g of 212,34 feet; thence run South 83 deg. min. 3@::9&51: a distance
of 492.18 feet to a point on the westerjy Cright of w lme:nf the
% aforementioned public road; thence turn’left and run ort %and
Northwesterly along said right of way line a distancemof 5

more or less to the point of heginning; bemg situaté® in S@lby Countm
ﬁlabama*
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logether with all rents and other revenues thereof and all rights, privileges, easements, tenements, interesis, improvements and
appurtenances thereunto belonging or In any wise appeartaining, inciuding any after-acquired title end easements end ell rights,
litle and interest now or hereafter owned by the Mortgagors in and to gll buildings and improvements, storm end screen windows
and doors, gas, steam, electrlc and other heating, lighting, ventilating, sir conditioning, refrigerating and cocking epparatus, cle-

vators, plambing, sprinkling, and other equlpment and fixtures attached or appertalning to said premises, all of which [hereinafter §

designated as the mortgaged property) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF
TALLADEGA , its successors and assigns forever.
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And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and egrze as {ollows:

—

.

. ":::) - :
* 1. That thay are lawfully seized in fee and possessed of said murtgi’gug property unmw s yand right to cuna% the same |
as aforssajd, that thay will warrant and forever defend the title ageinat thg lagvful claims o persofjj whomsoaver, that said |
property is free and clear of all encumbrances, easements and restrictions nn‘fharein npaclfggly meﬂi?ﬁad. |
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2. 'That they wlll pay all taxes, assessments, or other liens taking priority over this morigage when imposed legally upon said
mortgaged property and should default be meade in the payment of same, or any part thereol, said Mortgagee may pay the same.

3. That they will keep the buildings on sald premises continuously Insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hezards as Mortgagee may specify, with
logs, if any, payabla to sald Mortgagee, and will deposit with Mortgagee policles for such insurance and will pay preminms
\herefor as the same become due. Mortgagora shall glve Immediate notice In writing to Mortgegee of any loas or damages to said
premises caused by any casuelty. If Mortgagors fail to keep said property insured as above speclfied, the Mortgagee may insure

sald property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of wuch §
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise clalms under all |

policiea and to demand, recelve and receipt for all sums becoming due thereunder; sald proceeds, Lf collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or raconstructing the premisas
as the Mortgagee may elect: all amounts so expended by said Mortgagee for Insurance or for the payment of taxes, assessments
or eny other prlor liens shall become a debt due sald Mortgagee additional to the Indebtedness hersin deacribed end al once
payeble without demand upon or notice to any person, and shall be sectred by the llen of this mortgage and shall bear inlerest
at the highest legal rate from date of paymont by said Mortgagee and at the slection of the Mortgagees and without notice to any

person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable end this mortgage subjact }

to foreclosure and seme may be foreclosed as hereinafter provided.

4. Ta take good care of the mortgaged property above described end not to commit or permit any wasts therson, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excapted.

5, That no delay or failure of the Mortgagee to exerclse any option to declare the maturity of any debt secured by this
mortgage shall be taken or deemed as a walver of the right to exerclse such option or to declare such forfeiture either as to pasi
or present default on the part of eaid Mortgagors, and that the procurement of insurance or payment of taxes by the Maortgeges

shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby mecured by reason ol |}

the fallure of the Mortgagors to procure such insurance or to pay such taxes, !t being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Morigagors and by the Mortgagee.

8. That they will well and truly pay and discharge any indabtedness hereby secured as it shall become due and paysble
including the note or notes above dascrlbed, sny renewals or extensions thereof, and any other notes or cbligations of Mortgagors

to Mortgagee whether now or hereafter incurred. _

7. ‘That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by eny competent court
or tribunal without notice to any party, of a raceiver of the rents, issues snd profits of seld premises, with power to lease and
control the sald premises snd with such other powers as may be deemed necessary. and that a reasonable attorney's fee shall,
smang other expenses and costs, be fixed, allowed and paid out of such rents, issues and profita or out of the proceeds of the

sale of said mortgaged property.

8. That ell the covenants and agresments of the Mortgegors herein contained shall extend to and bind their heirs, executors,
administraiors, successors and asasigns, snd that such covenants and agreements and all options, rights, privilages and powers
hereln given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or sseigns of the Mortgagee.

9. That the debt hereby securad shaell st once become due and payable and this mortgage aubject to foreclosure as herein |
orovided at the option of the holder hereof when and if eny statement of lien is filed under the statutes of Alabama relaling to

liens of machanics and materialmen, without regard to the form and contents of such statement and without regerd to the existence
or non-existence of the debt or any part thereof, or of the lien on which such statement iz based.
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10. Transfer of the Property; Assumplion. If a!l or any part of the morigaged property or an Interest therein is sold or
transferred by Morigagors withoul Mortgagee's prior written consent, excluding (a] the creation of a lien or encumbrance sub-
arlinate to this Mortgage, (b) the creatlon of 8 purchase money securlty interest for household appliances, (c) a transfer by devise,
descent or by operatinn of law upon the death of a joint lenant or {d) the grant of any leagehold interest of three years or less |
not coentainlng an option to purchase, Morigagee may, al Mortgagee's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Morigagee shajl have waived such optlon to accelerate if, prior to ihe sale or transfer, Morigagee
and the person to whom the mortgaged property is to be sold or traneferred reach agreement in wriling that the credit of such

person is satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rale as \
Mortgagee shall request.

If Mortgagee exercises such optlon to eccelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such nolice shall |
provide a petlod ol not less than 30 days from the dete the notice is malled within which Mortgagors may pay the sums declared

|
due. 1f Mortgagors fails ta pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand |
on Mortgagors, invoke eny remedies permitted hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker
or makers of this mortgage, whether one or more persons Or a corporation.

UPON CONDITION, HOWEVER, that {f the Mortgagors shall well and truly pay and discharge the indebledness hereby §
secured, [which in addition to the principal sum with inlerest, set forth above shall include payment of taxes and insurance, the
vistisfauclion of prior cncumbrances and any other indebtedness owed to tha Mortgagee by the Mortgagors belore the full payment
ol this mortgage) as it shall become dua and paysble and shall in all things do and perform all acts and agreements by them herain
agreed to be done according to the tenar and effect hereof, then and In that event only ihis conveyance shall be and becoeme null
and void; but should default be made in the payment of the indebtadness hereby secured or any renawals or extenslons thereof or
any part thereof or should any interest theraon remain unpaid at maturity, or should default be made in the repayment of any |
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest af sald
{ Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as o

endanger the debt hereby secured, or should a petition 1o condemn any part of the mortgaged properiy be fited by any suthorily
having power of eminent domain, or should any Jaw, either federal or slate, be pessed imposing or authorizing the imposition of §
a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduclion of any such tax from the §
" principal or interest secured by this morigage or by vittue of which any tax or assgsgment upon the mortgaged premises shall be |
charged against the owner of this mortgage or should at eny lime sny of the stipulations contained in this mortgage be declared |
t invalid or Inoperative by any court of competent jurisdiction or should the Mortgagors tail to do end perform any other sct or |
thing herein required or agreed to be done, then in any of said evenis the whole of the indebtedness heceby secured, or any §
I poriion or part of same may mot as said date have been paid, with interest thereon, shall at once become due and payable and |

this mortgage subject 1o foreclosure at the option of the Mortgagee, notice of the exercise of such option belng herehy expressly [
waived: and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and alfter or |

without taking such possesslon to sall the same before the County Court House door in Ta]ladegg..

: Talladepa |
| County, Alabama at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once §

: week for three consecutive wecks prior to sald sale in some newspaper published in said City, and upon the payment of the |
purchase money the Mortgagee, or owner of the debt and morigage, or auctioneer, shall execute 10 the purchaser for and in the |
name of the Mortgagors a good and sufficient deed io the property soid; the Morigagee shall apply the proceeds of gaid sale: |
Firsl. to the expense of advertising, selling and conveying, jncluding a reasonable attorney's fee: second, to the payment ol any ¥
armounts that may have been expended or that may then be necessary to expend in paying Insurance, taxes and other encumbrances. §
with interest thereon; third, to the payment in full of the principal indebtedness end inleres! therson, whether the same ghall or
shall not heve fully matured at the date of said sale, but no intarssl shall be collected beyond the date of sale: and fourth, the
belance, if any, to be pald over to the said Mortgegors or 10 whomever then appears of record to be the owner of said properly
‘the Morigagee may bid and become lhe purchaser of the mortgaged properly ai any foreclosure sale thereunder.

/N WITNESS WHEREOF, _ W€ _ havehereuntoset QUL hand(s) and seal{s) this /L dayot__ AUEUSt .19 86
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I This (nstrument waa prepared by:

Teresa G. Brown
“ NAME Nelson (. Conover

ADDRESS 111 North Spring St., Talladega., AL 35160
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CERTIFICATE :
|| State of Alabama) '
| Couniy)
In compliance with Act #871, Acts u£ Alabsama, Reguler Session, 1877, the owner of this mortgage hereby certifies that the amount of

i indebledness presently incurred s IQ!GM upon which the mortgage tax of _—  28.50
is paid herewith and owner agrees that no additional or subsequent ndvqfcanwl | be made under this mortgage unless the mortgage tax on such

! advances is paid into lhunpprnpriat-u!ﬂcuul’thtIudg:ufl‘rnhntanf alladefa Cnunty.hl:hlmn.nnlal:rlhanunchﬁeplumhtr |
hereafter or an instrument evidencing such advances is filed for record in the shove sald office and the recording fee and tax applicable thersio
paid. Mark L. Brown and wife, - . _ i
Morigagor: —leresa G, DBrown : Mortgageg: t Alabsma Bank of __12 adega

N | 1ate, Time and Volume and Page of recording as shown herson. - - /- “‘—1;7,!,..,.#(_, - :
* 'r
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THE STATE OF ALABAMA,

- TALLADEGA COUNTY.
I, the_undersigned authority _ , a Notary Public in and for said County, in said State,

herehy certify that __Mark L. Brown and wife, Teresa G. Brown

whose nameS.__ATe __signed to the foregoing conveyance and whe____ BI€  known to me, acknowledged hefore me on this day

(hat, being informed of the contents of the conveyance, thEY executed the same voluntarily on the day lhe same bears date.

August 11086 |

Given under my hand and official seal, this // day of

olary Publé-

— e T e T o =SS

THE STATE OF ALABAMA,

COUNTY.

I , @ Notary Public in and for said County, in sajid State, j

hereby certify that

whose name signed to the foregoing conveyance and who known to me, acknowiedged before me on this day

that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date. |

Given under my hand and aifFahatihMmamr e rereby SeriTe o day of . 19

the following (4es hava been zoliectad on thls Instr-
ument as raquirsd by law.

Notary Public.

———

TIE STATE OF ALAEAM. Mtg, Tox ‘ — 00

comernre_____ [ (1D |
I, Recording —L@_ﬁ. Notary Public in and for seid County, in sald State,
hereby certify that IH"J@_—‘_ whose nams as '

DERRILL A. HANN
of the Judge of Probate , & corporation, je signed to the §

{nregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the |

conveyance, he, as such officer and with full authotity, executed the same volunterily for and as the act of said corporation.

Glven under my hand and officlal seal, this day of 189 .

_“-'-_‘n'- o s T
i— i a

Notary Public.
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