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Notice: This Morigage Secures a ndte that conlains a provision sllowing for ¢ hhhmmm.mhﬂummmlh paymants or & laper final
paymeat. Decreasss in the Interest rate result In iower peymants, a smaller final payment or an sdjusiment of the maturity date. of interest uncer the nots may
cause thls mortgage to securs sums of principal and intarest in sxceas of the original principal smount of the note.

State Of Alabama ) '
&
ADJUSTABLE/VARIABLE-RATE MORTGAGE
THIS INDENTURE is made and entered ito tis 3rd dayol___September 19_86 pyandbeween
Billy L. Stell and wife Flora E. Stell
nereinatier called he "Mortgagor,” whether one of more) and AmSouth Bank N.A.
a national banking association
inereinafter called the “"Mortgagee'), whose addreas EMMMMM- AL 35203
Recitals
A The Adiusiable/Variabie- Rate Note. Blll}" .. Stell and FPlora E. Stell (herginahar,
f cithergnt frogq the M , called Ihe “Nola Maker," RS(are) justly i to in the MAGMCEN inci
o el o g PG Sty ot R " T T

date herewilh {the "Nate"), which baars inferest 41 an adisiablaivariable rate as provided Iherain and which has a fnas malurity dateol ____September 8, 1996

B Inierest Rate and Paymenl Changes. The Note has a stariing interes! rale of 8.35 B%. The Note inlerest rale may be increased or decreased every sox maonths, bee?imir?mm
date specified in ihe Note. Changes in (ha inlerest rale ara governad by the changes in an inlereat rate index {the Inciex”). The Indiex iss the weekdy average auction rate on Linked Slales Trsasury
Bills wilh a maturity of six monlhs. There & no maximum lmit on changes in Ihe interest rale al any change or aver the life of the loan, If the intereat rale changes {Check (a) o (B}

O Adjusiable-Rate {Adjuslable Payment) Loans. The amount of the monthly insialimenis may change as provided in the Nole. Any increase in the amoun ol
tha monthly installiment will be limiled 1o len percent of the previous instalimant amount except: {1 dunng MMHN Note of (i} on any nstakment change dale
whan tha unpaid prncipal balance of the Note pius the balance in the Unpaid Accrund Imerest Acoount ¢ 115% ol the orginal prncipal bakance of the Nole.
Installment changes, f nacessary, will begin with the Lhirl, nih maovihly ingtalment, and subsaquent instalment changes wil cocur every twelve months therealler

<) (b) Variable-Rate (Fixed Payment} Loans. The amount of the finel insialiment may change and: of the maturity of the Note may De adysiad.

C. Negalive Amortizalion. Monthly installment amounts on the Note ma not be sufficient 1o pay interest as it accrues. The Nole provides that any accrued inferes! that semains unpaid for longer
Ihan one calendar month will be accumuiated in & separale account {the " Unpaid Accrued Intersst Account’} and wil be secured by this - N additional interest wil accrue on the balance
in Iha Unpaid Accrued Intarest Accounl. Howaver, the ioal amount of principal and intesest securad by this Morigage may increass by viue ncreases in the Unpaid Accrued inleresl Account
1 an amounl in excess of the onginal principal amoun o tha Nole.

Agrsement

NOW. THEREFORE, in considaration of tha premises, and to secure the payment of (a) the debd evicencad by the Note and any and ﬂmwrmalsmgﬂ.u'ﬂan{partmﬂ.
(b) all interest payable on all of said debt and on any and ol such extensions and renewals including withoul imitation all amounts in the Unpeid Accrued Interest Account), and (c all advances
by the Morigagee under the terms of this Morigage (the aggregate amount of such tems described in (a) through (c) above baing hereinaher colectively called Dbt} and Ihe compliance with
all the slipulalions herein contained, the Movigagor does grant, bargain, sell and convey unio tha Morigagee, the tollowing described real esiate, stualed n

Shelby County, Alabama {said real estals being harsinafter called “Real Estate™).

Lot 10, in Block 2, according to the Survey of
Bermuda Hills, First Sector, as recorded in Map Book
6, Page 1, in the Office of the Judge of Probate

of Shelby County, Alabama.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA,
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Together with all the rights, privieges. lenements, appurienances and fixiures appentaining to $he Real Edtate, ol of which shall be deemed Flas! Eslate and conveyed by this morigage.

To have and 1o haid the Raal E slala unto the M 15 SuCCess0rs and assigns foraver The covenants weh the Morigagee thal e Moripagor 5 whadly seized i fee simple of the Real
E state and has a good night lo sel and convéy the Real E state as aloresaid; that the Real Estate is free of o encumbrances, sxcept the hen of curment ad valorem taxas, e prior , # afry, herenaior
des:nbadarﬁmynﬂ;mh;mamﬁys&twmmmMWﬂmwmmmmhmemmhmmm claims of all persons,
exCept as othenwisé heren provided.

(Complets ¥ applicabie). This mongage is Junior anc subordingle lo that ceiain mongage o__Redl Estate Financing, Inc. * tlated

andrecordedin R@AL voiume 22 apage 404 e Probese Ofica of
—— Shelby County Mabama. ~ *transferred anﬂaslgned to City Federal

, - savings & Loan Assocliation
The Morigagor hereby authonzes the holder ol a prior mortigage encumbering the Feal Estaté, € any, 10 descioss ¥ the Morgagee the ioliowing information; (1) the amount of ndebladness secured
byamhmoﬂgaga;{ﬂmemdmrdabladmsﬂnaluuwﬂ}m_amMmﬂmmmuuhﬁhwwhmm{dlmmrﬁuhasbamammm
respect 1o such morgage o tha indetladness secured theretyy, and (5} any othar information regacding such morigage of the indetitedness secured theratyy which the Morigagee may request rom
1Ime 1O s,

it this mortgage 15 subordinale o a prior morigage, the Mongagor expr agrees that f defauk should be made n the paymend of principal, interest or any other sum payablle under the lerms and
provisions of such prior mongage, of 4 any other avant of detault (or event ich upon Ihe giving of notice of 1apse of lime, or bath, would consliide an evenl of dafault shoud occur thereunder, the
Mortgagea may, but shall nol be obiigaled 10, cure such delault, without nalice 1o anyone, by paying whalever amounts may D@ Gue, or 1aking whalever other actions may be recuwed, under he lerms
of such prior mongage 50 as 1o pul the same n good standing.

For the purpose of further securing the pa of the Debt, the agrees t0: {1) pay afl laxes, assessments, and olher liens laking priority over his mongage (herenatter ontty called “Liens),
and 4 delaut is mada n the paymenl of the Liens, or any pan thereol, the Mortgagee, at its oplion, may pay ihe same, (2) keep the Feal Eslate continuousty ingurad, in such manner and wih such Com-
parues as may be satslactory to Ihe Morigagee, against 10ss by fire, vandalism, mahcious mischiet and other perits usually coverad by & fire insurance policy with standard extended coverage endorse
rnenl,wrlhh:ms,Haruy.payablqmmqummuae._asﬂsmaﬁmym:minsurannambemanmmnalleanmmmurmrabiavai,ﬁdm#ﬂmﬁmmdmme Eslala
uniess the Morgagee agrees in wiiing that such nsurance may be in a lesser amoun &nmmmrmwmmmmmwﬁmw.iangmmmmve.mwummrammqm
allreﬂacﬁnﬁnls!.henfafﬂf.mallbeﬁelivﬂrﬁdtﬂandhﬂdbymmmmimeﬂﬂtﬁispaﬂhu. insurance poRCy must provice that 4 may not be cancelled withoul #e insurer giving at leasl
hiteen days’ prior witlen notice of such cancefiation 10 the Mongagee. Subject (0 the rights of the holder of the prior , | any, sat forth above, the Mortgagor hereby assigns and pledges 1o the
Mortgagee as further securty lor the payment of Ihe Debt each and every policy of hazard insurance now of herealar in effact which insures said impravements, o any part thereof, logether with al he
nght. 4l and interes! of the Morigagar in and 1 each and avery such policy, including but notlimited o all of the Mortgagor's right, e and inferast in and ko 2ny premiums paid on such hazard rsurance,
nciuding all nghts 1o relura premiums, If the Mortgagor fais o Ihe Real Estaie insured as specified above, then al the slection of the Morigagee and without nobce 1o any person, the Mortgagae
mdy declare lhe enlire Debi due and payabie and this morgage Io foreclosure, and this morgage may be foreclosed as hereinafter provided; and, of whether the Mongagea declares
the entire Debi gue and payable and this mortgage subjact 1o for e, the Mortgagea may. bul shall nol bé obligatad 10, insure the Real Estate for is 7l imsurable value {or for such lesser amount
a3 ine Morlgagee may wish) against such risks of loss, lr its own benefit, the proceeds from such insurancs ess the cost ol collecling same), I collacied, 16 be crecied against the Debi, or, al the alaction
of he Mortgagee. such proceads may be used in repaiing or raconstructing the mprovements located on the Real Estale.

All amounts spant by the Morigages for insurance of ko the dmmimmmmdwmmwwwmm:mmmmmﬁwmm
payable, wihou demand upon of nolice Io the M , Ang be inclisded in the Debit secured by 1he kar of this mongage. bear ierest from date of pa by the untd
pad at the rate of interest payable irom time Lo time on the Nole, or such lessar rate as shall be the maximum parmitiad by law, and § amy such amound & not paid in il ymmediataly by the g = )
Ihen at the opton of he Morlgagee. this mortgage shall be in default and subject 1o mmediate foreckosure in af respecis as provided by taw and by the provisions hereol,

Subject Lo the rights™! the holder of the prior mongage, f any, set forth above, the Mangagor hereby assigns and pledges o ihe Mortgapes the following property, rights, claims, renis, profits, issues
and 1evemses; .

-

1. Alrents, profls, issuse, and revenues of the Raal Estale from time ko lime accruing, whether under leasas or lenancies now existing or herealier crealed, reserv-
ing lo the Morgagarn, 5o long as tha Morigagor i not in default hareuncee, the right (o raceia and rekain such rents, profits, issues and revenues;

2. Al jdgments, gwards of and satiements hereaker made resuling fom conderninaiion proceacings of he power of sminent domain, or lor any damape
(whether caused by such taking or i tnmnHmJEm.HWMMﬁ.ahmrﬁwmmWawdh of gracle
ol swreels, and all pa made for the voluntary sale of the Real Esiate, or any parn thereol, in beu of the exarcise of the power of aminent domain. The Morigagee
& hereby authorized on behall of, and in the name of, the 10 exacuse and deliver valkd sonuittances ior, and appeal fom, any such Judgments or awards,
The M may apply all such sUmMs 90 received, or any pan , &t he payment of al he Morigagee's expanses, NciLding coun costs and allorneys' fees,
on he Dabt in such manner as the glocts, or, al the Morigagea’s option, $ha entirg amount or any par thereol 8¢ recaved may be released or may be used
i retudd, repar of restors any or all of the improvemenls localed on the Raal Estale.

The Morigagor agrees to take good care of the Real Estate and al improvements located theraon and not 10 commit or permit any waste thereon, and at all limes 1o maintain such rmprovemants io
as good condtion 85 [hey now are, reasonable wear and 1aar excepied.

Motwithslanding any olher provision of this mongape or the Nols, this morgage shall be deemed to be in defaukt and the Debt shall become immediataly due and payable, M the option of he Mar-
1gages. upon the sale, lease, Iranstes, or montgape by the Morgagor of all or any pan of, or all or any interest in, the Real Estale, including rangder of an intarest by contract 1o sal

Tne Mortgagee may make or cause to be made reasonabe entries upon and inspections of the Real Estale, provided that he Mortgagae shall pive the Mongagon aolice prior 10 any such ingpection
spectying reasonable cause herefor related 1o the Mortgagee's inkevest in the Real Estats:

Exceptluanynmteraquiradurﬂaapﬂhﬁehwbﬁnhmhmﬂum.mwmumammwm%?mhm ( the Same party as tha Note Makar) in the manner
sel forih in the Note, (b) may be given o any other by dafvaning such notice 1o the Morigagor (or any one of more than or by maifing such nobice by frsl class mail addvessed
12 Ihe Mongagaor 2! the address ol the Real Estale or any adddress on the Morgagee's records of &l such other address a8 thi Morigagor shal designala by nolice 10 the Morigages as provided
herein; and (c) shall be gven to he Morigagee by first class mail o the Moripagee's address staled herein or to such other adcdress as the Morigagee may designaie by nolice to the Morlgagor as provided
herein Any nolice under this mongage shall be deemed o have been given 1o the Nole Maker, the Morigagor o the Mongagee when given in the manner designaled herein,

The Morgagaor shall comply with the provisions Of any lease ¥ thia mortgage is on a leasehald. If this morgage i on & unil in 8 condominium or & planned unit deveiopment, e Mortgagor shall perfon
afl of the Morigagar s ahligabons under the daclaration of covanants creating o governing the condominium or planned unit developmant, the by taws and reguiations of he condominium or planned
und developmen, and constiluent documents, all as amanded. If a condominaum or planned unk development ndér i executad by the Mortgagor and recorded togethes with this mongage, the covenants
and agreements of such nider shall be incorporated inko and shall amenc and supplement the covenants and agraements of this morigage as # the ncer wara pan hereci.

The Morgagor agrees thal no detay or tailure ol the Mortgagae o exarcise any opbon 10 deciare the Debt due and payable shall be deemead a waiver of the Morigagee's right Lo exercise such opbion.
elher as 10 any past o prasent defaull, and itis agreed that no berms or conditions conlained in this morngage may be wanved, altered o changed except by a wrilflen instrument signed by the Morlgagor
and signed on benail of the Mortgagee by one of is officers,

tJpon oocuerence of an evenl of default hereunder. the Morigagee, upon billfied or olher proper proceading beng commenced for the forackosurs of thes morgage, shal be enlied (0 the appoind-
ment by any compalant court, wilhout notice Lo any party, of & receiver lor the renis, issues and profits of the Real Eslale, with power to leass and control the Real Estate, and with such other powers ag
may De deemed necessan

Upon condiion, howewver, thal # the Debi is paid in full fwhich Dbt includes b is not imited 10 the debt evidenced by the Note and any and all sodensions and renawals theredl, or of any part theredl,
allmterestmHHmeawmﬂmaMWM{MwMMHmhhuwmL st Accound), and all advances by the Mortgagee under the
terms of this ) and the Morpagee i rermbursed for any amounts the Morigagee has paid in payment of Liens or ingurance pramiums of Any prior morgages, and inlerest therecn, and the Mor-
tgagor fulfils 2K of the Morgagor's obligalions under thes morgage, B conveyance shakl be null and void, Bul It (1) any warranty or representstion made in his martgage ar in the Nole is breached
or proves false n any material respect; [2) defaut s made in the dua parkymance o cbservance of any covanani or agreement of the under this mortgage or of the Note Maker undar the
Nete; (3) defalfl & made in the payrment o he Morigagee of any surn pesd by the Mortgages under he of arvy prowison of his morgage; ( MMampmmm,u ofer nCebiedness,
obdezihion or liadity of the Mote bakar, the Mortgagar, or any of them, 1 the Morigagee remains unpaid when due (whether by accelaration or ctherwiaa); (5) the inlerest of the m&enﬂ‘mﬂaﬁ
£ stale bacomes ed by reason of the enforcement of any prioe lien or ancumbrance thereon; {8) any statermant of ken is flad against he Real Estate, or any part heareol, the statites of
Alabama relaling 1o the liens of machanics and materiaimen {without regard 1o the existence or nonexistence of the debt or the fian on which such sielement is () any law is passed imposing
r_uaummizinglhaimposﬂionnfanyspacﬂi:mupunIh'ﬁrruwn'IhEDBIImwmmﬁmmmdwﬂmimﬁg?@dﬂmdmmuubywnmﬂm
any [ax, lian or assessmenl upon the Asal Estate shal be chaspeabla againat the owner of this mortgage; (8) any of the stiputations contained in this £ 8 declareq rwalid of inoperative by

court of competent jurisdiction; {(5) the Nots Maker, the Mongagor, or any of them {a) shall apply for o consent to the appontmant of 2 receiver, kusioe o thereof or of the Aeal Estate or of
urasubstanlnal;:anculmnmﬂMahm'smMm?m'st]ﬁaavdmmpmlmhmmmtai,uMhMMNﬁMmW'smﬂmmﬂmmymnm
Maker's or Morigagor's debis as lhey come due, (d) make a general assignment for the benalil of creditors, (e} fle a petition or an answer seaking recrganization o &n with crediiors or laking
addvantags of any bankruplcy. reorganization or insplvency law, or (f g an angwer admitling the malerial lons of, or consant 10, or delaukt in answening, 8 petition fled agarst any Nole Maker or
Modgagor in any bankruplcy, recrganization of insolwency pr . {101 a peltion shall be flad sesking kquidation of reorganizanon of the Nate Maker, the . of any of them § more than
one. of Iha appointment ol a recakver, rustes of iuidator of any Nobe o or of the Real £ state or of all or a substaniial perl of tha assets of any Nole or Morigagor and such pelition
shall nol be dismissex] within &0 days atter the filing thereo!, or (11} any other delault occurs under the Note; then, upon the happening of any one or more of aaid events, 3t the oplion of the Morigagee,
tha unpaid balance of the Debt shall al once becoma due and pa wmﬁmrg‘;gamalbaammumam be foraciosad &g now provided by law in case of past-due mongages;
and the Morgagee shall be authorzed 1o take possession of the Real Estale and, after ghving al least -0Ne Gitys nObice of the ime, place and terme. of sale by publication once a week kor thyee
consecutive weeks in soma nawspaper published in the county in which the Real Estate is localed, ' sell the Real Estate in lront of the courthouse door of said county, at public outcry, 1 the highest bicdes
tor cash, and Ip apply the proceeds o said saie as folows: frdt, 10 the expense of advertising, selling and conveying the Real Estate and foareckoging thie mortgage, | reasonable attorneys' lees,
second, 1o the paymen in b of he balance of the Debt in whatlever order and amounts the may elact, whother the same shal or shall not have huly matwed at the dale of sad sale, bul no
interesst shall be collected beyond the day of sale; third, 1o the paymant of any amounts that have gpend, or that it may then be necessary 10 spend, N paying NsUrance presmiums, Liens, any pros
mongages of other encumixances relatad 10 the Real Edate, with inlares! thereon, and, fourth, the bilance, # any, 1o be paid 10 the party or parties. ing of record ) be the owner of the Raal Estate
@l e tima of the sae, after deducting the cost of ascenaning who is such owner, The Morgagor agrees that the gty Dnd &l &y Sake had under 1he 1amms of this mongage and may puchise
the fesal Estate # the highest bidder therelor. Al the forecioswra sale the Real Estate may be oflerad kor sale and sold as 2 whole withoul first offering @t in any other manner of & may be offerad for sale
and soid in any other mannet the Morigagee may elect,

The Mortgagor agrees 1o pay all costs, including raasonabiie atiomeys’ fees incurred by the Morigagee in collaciing or securing or atempting o collect or secure the Debl, or any part thereol, or in
delending of allempting Lo delend the priority of this agamnst any ken or encurnbrance on the Real Estais, unless this mongage & herein expressly mada subnect to any such ien or encumbrance;
and afl costs incurred in the foreclosure of this morigage, under the power of sale comainad herein, or by virlue of the decree of any court of competent jursdiciion. The fl amount of such costs
erucurradb',rmmmigagaemalmamndmneuwmmmmmeagﬁThewﬁmﬂawaﬁﬂaﬂb&und&m%hmhmp'npﬁap;imtm:tm;:um
money Inthe evenl of 4 sala hereunder, tha Morigagee. of ha owner ol the Debl and mortgage, or auctioneer, shall execule io e purchaser, kor and in the name of the Mortgagor, a deed 1 the Real Estale
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Hurmwmurmmmnmammmmmummmmmmmmmmwmmummmmwmm respeciively, whether one of More
natural persons, corporations, associations, perinerships or other antiies. Al covenanis and agreements hierein made by the shal bind the heirs, parsonal represamaives, SUCCHSSONS and
assigns of Ihe undersigned; and every option, right and priviege herein reservad or sacured [0 the Marigagaee shal inure 10,58 baneft of he suCCessors and assons.

IN WITNESS WHEREQF, the undersigned Morigagor has {hawe) axacutad this instrument on the daie first wrillen

)( - Sea)
Blliy 1.. stell
(Seal)
Flora E. Stell
(Sed)

IN WITNESS WHEREOF, the undersigned Morigagor has caused this instrument 1o be executed and altestad by its duty authorized corporate officers on the data
lirst written above.

{Name of Corporabon)
ATTEST:
By.
s hs
AFFIX CORPORATE SEAL
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
Sale of Alabama )

Jefferson Courty )

!, the undersigned ewthority, in and for said county in aid state, hareby certity that _ 151 1 1H__S_ta1_]__a_nd_w1 fo Flora FE. Stell
whose namel(s) ixdare) signed to tha Joregoing instrument, and whais {are) known 10 me, acknowledged belore me on this day that, being informed cslll'-ecmiantsnl
said instrumant the}' executsd the same voluntariy on the day the seme bears date.

Given under my hand and official seal, this 3rd day of September .19&.
- 4 m‘?m
My COMmmHesion axpires:
My Commission Expires January 9, 1984
NOTARY MUST AFFIX SEAL
YLLLLITTYS ""';n.
CE T,
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This instrument prepared by Janis RicC hEY

remey_AmSouth Bank N.A.

nddress__ P O. Box 11007 Birmingham, AL 35288

Consumer Mcrtgage - John Hand - lé6th floor

FormED08308, Brg1




