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MORTGAGE—-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

countTy SHELBY
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KNOW ALL HENi BY THESE PRESENTS: That Wheress,

JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY

(hereinafter called "Mortgagors', whather one or more) are justl;r indebted, to

FIRST AMERICAN BANK OF PELHAM-

{bareinaftier called "M ", whether . in th
of FIGHTY EICHT THOUSAND FIVE HUNDRED & NO/LOG cocommm 2o I etam

($88,500.00 ), evidenced by

L&D note of even date payable in 180 days, and any and all
renewals or extensions thereafter, at an interest rate of
floating prime + 1 1/2%, initial rate of 9.00%
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< And Whereas, Mortgagors agreed, in ineurring sald indebtedness, that this mortgage should be given to securs the prompt ¢ * W
payment thereof. s . S

NOW THEREFORE, in consideration of the premises, said Mortgagors, ._‘_.

JAMES D. MASON D/B/A MASON CONSTRUCTION .COMPANY -
and all others executing thls mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described o
real estate, situated in SHELBY County, State of Alabama, to.wit: ©-

A parcel of land situated in the SE 1/4 of the NE 1/& of Section 16,
Township 21 South, Range 3 West, described as follows: Commence at
the NE corner of the SE 1/4 of the NE 1/4 of Section 16, and go

South 1 deg. 45 min. 30 sec. East along the East boundary of said
1/4-1/4 Section 100,00 feet to the peoint of beginning; thence continue
South 1 deg. 45 min. 30 sec. for 500.95 feet; thence South 54 deg.

30 min. 45 sec. West for 484.76 feet to the Easterly boundary of

Big Oak Drive; thence North 42 deg. 58 min. West along said Easterly
Boundary 170,00 feet; thence North 36 deg. 58 min. 40 sec. East for

823,34 feet to the point of beginning; being situated in Shelby
County, Alabama.
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To Have And To Hold the above granted “r&rupurtr unto the said Hoﬂfcu. rigages's sUCCORROTS, heirs, and assigns for-

Mo
ever; and for the purpose of further aec tr the payment of sald indebtedness, the undersigned s 3 to pay sll taxes or
atseasments whan Impossd Jegally ¢ said premises, and should default be mads in the paymant of samae, the said Mortgages
may at Mortgagee's option pay off the same; and to further sscure said indebtedness, first above named andersigned agrees to
keep the improvements on said real sstate insured against loss or damage by fire, lightning and tornade for the fuir and
reasonable iraurable value thereof, in companies aatisfactory to the Mortgagee, with loss, if lﬂ{ payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver sajd policies, or any ranqw-i of said policies to sald Mortgagee;
and if undersigned fail to Lap snid property insured as above specified, or fail to dsliver sald insurance policies to sald HDI‘E-
gagee, then the said Mortgagee, or mssigns, may at Mortgages’s option insure saild property for maid sum, for Mortgages's
own benefit, the policy if collected, to be credited on anid indebtedness, less cost of collecting same; all amounts 80 expended
by said Mortgages for taxes, sssessments or insurance, shall become 8 debt to sald Mortgagee or assigns, additional to the
dabt hersby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that {f the said Mortgagor pays said indebtedness, and reimburses ssid Mortgagee or assigns
for any amounts Mortgagees may have a nded for taxes, assessments, and insurance, and interest ' therson, then this con-
veyance to be null and void; but should default bs made in the payment of any sum expended by the asid Mortgagee or Al
pigna, or should said indebtedness hereby secured, or any part thereof, or the interest therson, remsin unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prnpertﬁ bacome endnnierad by remson of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of mald indebtedness heraby secured shall at once become due and paysble, and this mortgage be subject to foreclosurs as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or Assigns, thall be authorized to take poases-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagea, agents or assigns deem best, in front of
the Court House door of said County, {or the division «l:h«ael-a«:d?l where said pmcplert:,r is located, st public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, lellfng and conveying including a
reasonable attorney's fee: Sacond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in rl.y'inz ineurance, taxes, or other incumbrances, with “intereat thereon: Third, to the payment of said
indobtedness in full whether the same shall or shall not have fully matured st the date of said sale, but no interest lhgll be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hurt:nfar and undersigned
further agree that said Mortparee, sparts or sxnipns may bid at said sale and purchase said property, it
therefor; and undersigned further agree to pay a reasonable attorney's fee Lo s31d Mortgapgee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, esi fea to be a part of the debt hereby secured. o

IN WITNESS WHEREQF the undersigned

JAMES D. MASON D/B/A MASON CONSTRUCTION COMPANY

sook 0971 eiee 344

have hereunto set his  signature and =eal, this 15th day of September , 19 B6 f"'
_James D. Mason D/B/A (SEAL)
Mason Comstruction Company -
.......... eetsrsmneonnapg s e | BEAL)
7o A-— ?27m__ .......... .(SEAL)
Mason
e meemioesmsairien bRt vee cersresneneersmin | BEALY
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THE STATE of ALABAMA .
SHELBY COUNTY
I, .Cynthia B. Kemp , & Notary Publie in and for said County, in aald Btats,

bereby cortlfy that, . -

hereby certify that

W amgs D. Mason |
whnu_‘éxu"is algﬁi&.’_ ﬂu foregolng conveyance, and who 18 known to me acknowledged befors me on this day,
that 'boinF {hﬁl&if I;l':.'ﬂ;i eun_'tanu of the conveyancs axecuted the same voluntarily on the day the same beara dats,
Given under ¥ hac:l and official seal this 15th day of September .- L1986
o RUnNT S N - Notary Public.
THE STATEj?f, e -’*;ﬂ:\‘ "‘g Lw_lglm Expires March §, 1988
Pabatel o COUNTY } .

. a Notary Public in and for ssid County, in ss!d Stats,

whosa nama as of |
& corporation, is signed to the foregoing conveyance, and who is known o ms, acknowledged before ma, on this day that,
being informed of the contents of such conveysance, he, as such officer and with full authority, executed the same voluntarily
for and aa the act of said corporation,

Given under my hand and official seal, this the day of , 19

ceresinsasemamenrat reermeeey Notary Public
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the highest bidder
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